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OCHOBHBIE ITIOAXO/BI K BAJIIOTHON HHTETPAIIUH
BPAMKAX COHO3HOT'O I'OCY JAPCTBA

Cepremwk B.C.,
Ilonecckuii rocyaapcTBeHHbIH YHUBEPCUTET, I'. IINHCK,
Pecnybanmka Benapycs; sergejiuk_v@mail.ru

OnHa 13 00BbEKTHBHLIX TEHACHIUI COBPEMEHHBIX MEKIYHAPOAHBIX SKO-
HOMHMYECKHX OTHOINEHUN — (POPMHUPOBAHKE PETHOHAJIBHBIX HHTErPAIlMOHHBIX
00beJuHEeHWIT, TOPOXKAaeMOe HAYIHO-TeXHIUECKOH PeBOJIOIHEH, MHTeHCHBHON
[eHTpaausanieil 1 KOHIEeHTpanuei IPOM3BO/ICTBA 1 KamuTala I BO3HUKAIOIIel
BCJIEZICTBHE 3TOTO MOTPEeOHOCTLIO B IIPEOAOJIEHNH IPOTUBOPEUUA MEKAY HHTED-
HaIHoOHATM3aIell BceX chep MUPOX03AHCTRBEHHBIX CBA3ei, ¢ 0NHOI CTODPOHEI,
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U CYIIEeCTBOBAHMEM OTJEJIbHBIX OTHOCUTENBHO 000CO0TeHHBIX HAllMOHAIBHO-
X03SHCTBEHHBIX KOMILJIEKCOB — C IPYTOM.

Bamoruas unrerpanus — (aursi. harmonization of monetary policies) —
IIpOllecC KOOPAUHAIMY BAJNIOTHON HOJUTHKM, (POPMHAPOBAHUA HALHAIIUOHAE-
HOT'O MEXaHI3Ma BAJIIOTHOI'O PETYJIHPOBAHNA, CO3TAHUA MEKTIOCYaPCTBEHHBIX
BAJIIOTHO-KPEAUTHBIX ¥ (UHAHCOBBIX OPTaHU3aIMA.

BamoTHas mHTErpanus Ha J000M 3TaIe BeJeT 3a coboil cosgaHue eIMHOr0
SKOHOMHYECKOTO IIPOCTPAHCTBA MEMX Iy CTpaHaMu. E1nHOe 9KOHOMHUYECKOe [IPOo-
CTPaHCTBO CO3JAETCA 110 CXeMe, KOTopas THINYHA IJIA J00ro HHTerpalliOHHOro
00 beIUHEHNA.

Ha coBpemenHOM pTane 9KOHOMHUUYECKOTO PA3BUTHUA IIPHHATO BBIACIATE
YeTHIpE 9TAlla TAKOH HHTErPAIlIH:

— 30HAa cBOOOJHOI TOPTOBJH — [OTOBOPEHHOCTH MEXKAY ABYMS roCyZap-
cTBaMH 00 OTMEHe HJIM OrPaHHYUeHNH TAMOKEHHbIX IIOILINH;

— TaMOXKeHHKIH C0I03 — JOTOBOPEHHOCTE Mexxay ydacTHukamu 3CT o equ-
HOH TaMO)X€HHOH MOJTHTHKE B OTHOIIEHHUH TPETHUX CTPAH;

— 00IMii PHIHOK — COTJIAIIEeHNe CTPAH O CBOOOAHOM IIepeIBHIKEeHIH TOBAPOB,
KalHTaJIOB, YCIYyT U paboueit cuinl. B pamkax OP ocymiecTBisgeTcs cOTyIacoBaHye
SKOHOMUYECKOMH IOJUTHKHY CTPAH-YYACTHHIL;

— 3KOHOMMYECKUH U BAIIOTHHIH COI03 — HAMBBICHIAA (GopMa HHTEI'DALIKH,
B €70 PAMKaX OCYIecTB/AETCA IPOBeLeHNE 9KOHOMUYECKOH U BAMIOTHO-(DUHAH-
COBOM IIOTUTHKH.

IIporeras 0ogHOBpeMEHHO HA PHIHOYHOM H DEryIMpyeMoM YPOBHAX, BamoTHas
UHTerpanus IpUBOAUT K GOPMUDOBAHHUIO DETHOHOB, IPYIIHPOBOK C IEJbI0 KOJI-
JIEKTUBHOTO PETYINPOBAHIA BAJIIOTHLIX OTHOIIIEH I, Pa3BUTHE MHTEIDAIIMOHHBIX
IIPOIIECCOB B BAJIIOTHOM chepe IPEANI0IaraeT BRICOKYIO CTENEHb KOOPANHAIINK
DJIaBHBIX aCIEKTOB X035HCTBA HONMUTHKY CTPAH-YI€HOB HHTEIPAIMOHHOTO 00h-
enuHeHUsA. MaTepuanbHOR 0CHOBOM, Ha KOTOPOM MOKeT OBITh 00eCIIeueHo Cora-
CoBaHMe IeJlel ¥ MHCTPYMEHTOB rocyJapCTBEHHOI'O PeTyTHPOBAHUS SJKOHOMUKH,
CIY’KUT BLIPDABHUBaHNE 5KOHOMUUECKUX NOKa3aTesnell U cOnmxenrne ypoBHeit
5KOHOMMYECKOTO PA3BUTHA U 9KOHOMMYECKHUX CTPYKTYD, TAK KaK TOJABKO B 3TOM
caydae HOSABAAIOTCA obimpe nenu noauTHKH. Takum 00pasom, ofHa U3 3aKOHO-
MepHOCTEeH PerHOHOB BalloTHAA WHTErpanus — SKOHOMUYIECKAs KOHBEDPTreHIINA,
IIOZ KOTOPOil MOHMMAaeTCs TeCHAA KOOPAMHALMA MAKPOIKOHOMUUYECKUX OTHTHE
u cOamKenyie SKOHOMMUYECKUX TIOKa3aTeNel na 6ase MX oOIM[ero yaIyUIIeHUHs.
Hpyroii 3aKOHOMEPHOCTLIO BaloTHAS MHTErPALKA BLICTYIAET COUCTAHNE MEK-
TOCYZAapCTBEHHBIX M HANHALMOHAJIBHBEIX MEXaHU3MOB PETYIHPOBAHUA PBIHKA
IIPH [TOCTENIEHHOM BO3pacTaHUH HALHAIMOHAJIBHOrO 9JeMeHTa. HepelmeHHOCTE
BOIIPOCOB B 00JIaCTH HMMEHHO BaJIOTHOH HHTETPALVH OCTAeTCA CePhe3HBIM IPENAT-
CTBUEM HA IIYTH PEATU3AUMH IPUHATHX POCCUICKO-0eI0PYCCKUX COTIAIEHWH B
dbopmuposanuu CorosHoro rocygapersa. B 9Tol ¢cBA3u aHaIN3 IpobieM peasbHOM
BO3MOXKHOCTH OCYUIECTBJIEHUA BaIIOTHOU nHTerpannn Poccun n Benapyeu npu-
obpeTaer 0co0yI0 AKTYAJIbHOCTD H IPAKTHYECKYIO 3HAUNMOCTE.
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Hcropus BanoTHOH nHTerpauuy Besapycu u Poccuu ToKa3kIBaeT, YTo Io-
JIUTHYECKHe (DAKTODBI Yallie BCEro MPeBaJNpOBAIHN HAJl 9KOHOMHUUYECKHMH, UTO
[IPUBOLHUJIO K HEBEDHOM ITOCTAHOBKE 3aaY AKOHOMUYECK O nHTerpanuu. Bae-
JeHKe eJUHOM BAJIIOTHl OLIEHMBAJIOCH KaK JE€JI0 CPaBHUTENbHO ObICTPOE U MEHEe
3aTPYAHUTEIbHOE, YeM YHH(DUKAINA TAMOKEeHHBIX Tapu()OB UIY NPUHIIUIIOB U
cTaBOK Hamoroobnoxenus. Takike MpeyBeINYUBANCH SKOHOMUYECKHE 3(deK ThI
OT BBEICHUS eIMHOH BAJIIOTHI.

Cyl1ecTBYIOT BBLITOIEI ¥ IIOTEPH I1€PeX0fia Ha efuHyi0 BATIOTY. Tax, K BrIrogam
MOYHO OTHECTH TO, YTO HCIIOJIb30BAHUE eAMHON BAJIOTHI € TJIABHBIM TOPTOBHIM
napTHepoM Poccuelt paciinpuT B3aMHYI0 TOPTOBJIIO 32 CUET YCKOPEHHUA pacyde-
TOB, CHATHSA PHCKOB H3MEHEHHUS KYPCa, CHUMKEHNA TPAHCAKIIMOHHBIX H3IePIKEK
cy0'BEKTOB X03AHCTBOBAHNUA HAa KOHBEPTAIIMOHHBIX OEPAIUAX U 00A3aTeIbHON
IpojiaKe; B pe3yJIbTaTe IIEPEX0/a Ha enHYI0 BaIoTy Benapycs 1 Poccns cHUMYT
3HauMTeAbHBI Gapbep Ha myTH CBOGOZHOTO IepejrBa KalnTaja BHYTPH CO03a,
TO €CTh HOJIYUAKIT DAk THIeCKH eWHBIN DHIHOK KallUTaJa, eJUHYI0 6aHKOBCKYIO
CHCTEMY, 4TO, GE3YCIOBHO, TTOMOKUTEIBHO CKAKETCA Ha MHBECTHIYOHHOM IIPO-
Hecce, a TaKKe Ha CTPAHOBOM PeHTHHTE; NOCTUKEeHHe PABHOBECHUSA HA JeHEKHBIX
PHIHKAX CTPaH M yCTpaHeHVe HepPaBHOBECHS B MHAHCOBBLIX ITOTOKAX MEXIY
CTpaHaMu.,

K motepaM mepexofia Ha eIMHYIO BATIOTY MOXKHO OTHECTH UCIIOJNb30BAHUE
poccuiickux pybJell B KauecTse HAIMOHAIBHONU BAJIOTHI, KOTOPOE JIHIIAET
Besapych 0ZHOTO M3 HHCTPYMEHTOB J€HEKHO-KPEAUTHON IOMUTUKY; YTPATY
CIIOCOOHOCTH peryinpoBaHus 0a30BBIX AEHEKHO-KPeIUTHBIX MOKas3aTeseH,
IIOTEpI0 CEHbOPAaXKa, lafleHue LIeHOBOH KOHKYDPEHTOCTIOCO0HOCTH He/10pycCKOoro
SKCIIOPTA, BLITeCHEHUE 3aMaJHOr0 HMIIOPTA POCCHICKIM, OTPaHHYEHHE IOJIH-
THKH TOCYAaPCTBEHHBIX PACXO/J0B; IOTEPIO BOZMOKHOCTH YIPABIATH KYPCOM
HAIMOHAJILHON BAIIOTH ¥ OBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH GeopycCKux
TOBAPOB TI0 CPABHEHHIO C POCCUIICKIMHE TTYTEM JeBaIbBAIINH 6€I0PYCCKOro py6.aa
TI0 OTHOINIEHHUIO K POCCHICKOI BAJIIOTE.

BaskHOe 3HaUeHNe 115 BaIIOTHOTO coio3a Poccun u Bestapycu umeeT TpaHc-
rpaHMYHOE OKasaHne 6AHKOBCKUX YCJIYT, T. . YCJAOBUSA AOMYCKa QUINAIOB POC-
cuiickux 6aHKoB Ha OesopyccKylo TeppuTopuio u Haobopor. Iloka poccuiickue
f6aHKH UMeloT OoJiee-MeHee JIETKHHE JOCTYI TOJABKO B Gesmopycckue CI3. Kak
TOJILKO BYIeT paspelreHo OTKPEIBATh B Bestapycu uinans! pocCcHiCKuX 0aHKOB,
HAYHeT CO3JaBaThCA eAUHBIN PEIHOK GAHKOBCKUX YCJIYT, 4 CJI€HOBATEILHO, efuHas
farkoBckad cucreMa CoosHoro rocygaperea. C ogHOMH CTOPOHE], 3T0 GyAeT Crrocoh-
CTBOBAaTh NPUTOKY B Berapycsk Kanurana, a ¢ Apyrcil — mpolleccy IpeBpalle s
fesiopycckux 6aHKOB B (hHJIHANBI 00Jiee MOIIHBIX POCCHHCKUX DankoB. CrabocTs
KamUTaNbHOI 0a3sl OejlopyccKkuX OAaHKOB B YCIOBUAX 000CTPeHHA GAHKOBCKOM
KOHKYPEHIMH B 30HE eIMHOTO PYOJIA HeU30eKHO IPUBEAET K MX IOTJIOIEHHIO B
JanbHelIeM MHOCTPAHHBIMH U B IIEPBYI0 ouepen poccuiickumu. [Toatomy pas-
YMHO JI0 IIepeX0/a Ha poccuiicKite py6Iu KOHCOMUAUPOBATE U YKPEIIUTS ABA-TPH
GaHKa C IeJIbI0 COXPAHEHUS X HAIMOHAJBHOrO XapaKTepa.
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OnHMM M3 OCHOBHBIX IIPUHIIMIIOB €IMHOTO DPHIHKA MOXKET CTATh BBEJECHIE
eI11HOI DaHKOBCKOM JUITEH3NY, TIO3BOJIAIOIIEH KPeJUTHON OPraHU3aIuy, I0JIy-
ynBineii 6aHKOBCKYIO JTHIIEH3HIO B OJHOM I'OCYIAPCTBE, OCYIECTBAATb 6aHKOBCKYIC
JeATebHOCT B APYroM. B mepcrekTrBe OyeT TPOUCXOIUTD CIUAHUE OTAEIBHBIX
poccuiicKuX U OelopyccKux 6aHKoB, GopMEpoBaHHe 6eJ10PYCCKO-POCCHACKHUX
(hMHAHCOBO-IIPOMEIILIeHHBIX rpynm. Coszanue ofiero prHAHCOBOTO phIHKA Be-
Japycu u Poccuy yBeTMUUT BO3MOYKHOCTH A1 KDeJUTOBAHUSA U TMBepCUPHUKALINY
KPeAUTHOrO0 MOpTdes, BEIOOD KpeUTOMoydaTeseil, CHUSUT CUCTEMHBIE DUCKH.

BanrorHas maTErpanusd, Ha IIYTH CTAHOBJIEHUA KOTOpoi Haxoxutes Poc-
cuda u Benapych, mpu3BaHa 06beJUHUTD MIJIATEIKHBIE CHCTEMBI TYTEM BBeJeHUS
ONTHMAJIBLHOrO IJIATEXHOI'0 CPeACTBA CTPAaH-YIACTHUIL ¥ CIIOCOOCTBOBATD 00111e-
MY 9KOHOMHYECKOMY pocTy. B Hacrosiiee BpeMs npogosxaerca pabora mo
MOAEPHUIAIIMY HATMOHAJILHON ILIaTEXKHON CHCTEMB], COBEPIIEHCTBOBAHUIO €€
HOPMATHBHO-IIPABOBOI 0a3bl, HHTETPUPOBAHUI) ILIATEKHOM cucTeMsl Pecry6-
nuky Benapycs ¢ miarexuoi cucremoit Poccuiickoit Penepanuu, rae JOJMKHBL
ObITHL OTIpe/ieJIeHbl BayKHeIe TapaMeTPLI IJIATEKHBIX CUCTEM, [IOAJIeMXKaIINe
YHUQUKATMN: TPUHIUIILI OCYIIECTBISHUA PACUeTOB; BpeMeHHbIe paMKH Oliepa-
IIMOHHOTO JHA; CIocOOBI MPOBeAeHNA MIATEKA; AT HbIE HHCTPYMEHTHI; ¢op-
MAaTHI Iepefauy HHPOPMAIUH; UAeHTROUKALINA YIaCTHHKOB PACYETOB; CPE/JCTBA
3aMMTH UHQOPMALIMH, KOJUPOBAHNSA U MEPeJadn dJIEKTPOHHBIX JOKYMEHTOB,
TeJIEKOMMYHUKATIWi1; BSUMAHHE [IJIATHI 38 PACUETHEIE YCAYIH.

IIpu BBeJeHNH ONITUMANBLHOTO MLIATEKHOTO CPeACcTBa He0OX0ANMO CO3-
JaHue eqUHOr0 PaCYeTHO-dIMUCCHOHHOIO HeHTpa — ExuHoro 6aHKa COIOZHOIC
rocygapcTsa. OH TOJHKeH ColeCTBOBATD YK PEILJIEHUIO COTPYAHNYECTRBA MY
neHTpaabHBIME GarKaMu Poccun u Benapycu, KOOpIUHUDOBATE JleHeKHO-Ke-
JUTHYIO HOJUTHKY IJiA IOAEePHAHNA CTAOMIBLHOCTH IIeH, CII0COOCTBOBATE HC-
[I0JIb30BAHMIO 00I11ell BaMIOTHL HA MEPOBBIX (DMHAHCOBBIX PLIHKAX. A co3TaHHOe
B paMkax Egunoro 6anka Coro3HOro rocyjapcTsa OITHMAILHOE IIATeXHOe Cpejl-
CTBO JIOJIKHO YBEJIMUUTD IOTEHIIHA GIHAHCOBOTO PhiHKA U YCJIYT, IOBANATE HA
yEADUKAITIO cucTeM GYXraaTepecKoro yuera H 6aHKOBCKHMX CHCTEM MHTEIPUDY-
IOIIUXCA CTPaH, YCKOPHTE IIPOIECC B3ANMOPACYETOB 110 BHEITHEOKOHOMHUUECKHUM
OIepaInsaM, a TAKMKE COKPATUTh BATIOTHEIE PUCKY U JUJINHTOBBIE U3LEPHKHI
BO BHEIIHe3KOHOMUYecKHX onepauuax Poccun u Benapycu. B Equnom 6anke
Cor03HOro rocyapersa JOJKHBI OTKDHIBATHCSA PyOJeBble KOPPECIOHAEHTCKIE
JIOPOCUYETA TOJABKO IeHTpanbHEIM GankaM Poccun u Benapycu. OH nosxeH ObITh
YHUCTO pacueTHBIM OaHKOM, KOTODHIN He 6yJeT BHIZaBaTh HUKOMY KDeJUTHI, He
HMeTh HUKAKOro YCTABHOTO KaluTala, He ¢03JaBaTh HUKAaKUX Pe3epBOB, He
BECTH HUKAKOH (PMHAHCOBOH MJIM 9KOHOMHYECKOH JeATelbHOCTH. Bee Mekro-
CYZapCTBEHHBIE IJATEXHKH JOJKHBI OCYIIECTBIATHCA UCKIIOUNTENIBHO Yepe3
EBCT. CrenoBaTennHo, Bca 6aHKOBCKAA fedATeabHOCTs Exunoro 6anka Coo3HOTO
rocyAapcTBa JOMMHA CBOTUTLCA K YUETY ABMIKEHUS DYOIeBBIX CPEJCTB MEXAY
CTPaHAMH, TO €CTh K MEePENHCHIBAHUIO JEHEeKHEIX CPECTB ¢ OAHOT0 GaHKOBCKOTO
cuera Ha gpyroii. B Toxe Bpems, EBCT nomxeH 65ITh cBA3aH KaHATAMHU CBA3H CO
BCEMM IIEHTPaJbHBIMU OaHKaMHu cTpaH COIBHOTO TOCYAAapCTBA, TAK KaK UMEHHO
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OHH JOJIKHBI HECTH OTBETCTBEHHOCTH 32 HUX W JHOCTOBEDPHOCTH NepefaBaeMoi
MHGOPMALMH U OILIAYMBATD HX COAEPKAHHE,

Taxum 06pa3omM, MOKHO CKa3aTh, 4YTO!

— OIKMCAHHBIE HAIIPABJIEHHUA U [MEePEYUCICHHBIE BRINOALI CYIIECTBEHHO
BJHMAIOT Ha 9KOHOMHUYECKHH POCT 3a CUeT CTaOMIBHOCTH LieH, OTCYTCTBUSA PUCKOB
0OMEHHOT0 Kypca BO B3AUMHOM TOProBJIM, POCTA KOHKYPEHI[UHU Ha 00IeCOI03HOM
npocrpaHcTse. OHH, B KOHEYHOM HTOTE, BAXKHEL LI BAJIIOTHOTO coio3a Poccnn
u Benapycu;

— 10 HACTOAIIEr0 MOMEHTA IIPOMCXOANT IIOCTEIEHHOE COTMIKEHIEe HHCTDY-
MEHTOB BAJIIOTHOI'0 PeryJIMpPOBAHNA, HeOOXOAUMBbIX /ISl BANOTHOH HHTETPALlNH
Poccuu u Benapycu;

— IIOCTPOEHME IUIATEXHBIX cucTeM B COI03HOM rocyJapcTBe SIBISAETCA
BAKHBIM 9TAllOM 3KOHOMMYECKMX TpaHC(HOpMAIHi Ha COBPEMEHHOM 3TAaIle U
(axTopoM, Oe3 KOTOPOTrO He BO3MOXKHA HHTerpanusa 6aHKOBCKUX CUCTEM, a Oll-
THMAJbLHOE IIATeXHOe CPeJCTBO, KOTOPOe MOrJio 65l obecneunTs GecrepefoitHoe
oCyIecTBJIEHHE B3auMopacueToB Mexxy Poccuiickoit @eneparueit u Pecnybmukoit
Beaapych, B HacTosIIIIee BpEMS aKTYaIbHO AJIs HHTETPUDYIOIIUXCA TOCYAaPCTB.
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