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V]IK 336.7
BAJIIOTHBII PEBIHOK PECITYBJIMKHU BEJAPYChH

[Mubyn M.3., Jo6puner A.1.

Honecckuii zocyoapcmeennwiit ynueepcumem, Iunck, Pecnyonuxa benapyco

['maBHas 3ajaya HAIMOHAIBHOTO BAMIOTHOTO PBIHKA, SBISIOMIETOCS
YacThI0 BAJIIOTHOM CHUCTEMBI, 3aKIIOYAETCs B OOECHEUEHUU ONTHUMAJIbHBIX
yCIIOBUH (PYHKIIMOHUPOBAHUSI HAPOJHOTO XO35HCTBA B MHTEPECAX rOCyAapCcTBa.
JlanHasi TeMa akTyalibHa JJIs U3Y4YEHHS, TaK KaK BAJIIOTHOE PEryJMpOBaHUE
oOecrnieunBaet 3(hPeKTUBHOCTH (DYHKIIMOHUPOBAHUS SKOHOMUKHU.

['1aBHBIE 3JIEMEHTHI BAIFOTHOW CUCTEMBI (BATIOTHBIN PEXKUM, MEXaHU3MbI
BAJIIOTHOTO  PETryJIMPOBAHMS) CIIOCOOCTBYIOT HMHTErpAllMd  HAIMOHAIBHOU
SKOHOMUKA B MHPOBYIO, UYTO [JOJDKHO OBITh YYTEHO TOCYJapCTBOM B
3aKOHOJATEIbHBIX AKTAaX IMPHU OMNPEJEICHUU NOpsAJIKa OpraHUu3aldd BaTFOTHOU
CUCTEMBI, (DYHKIIMOHMPOBAHUS COCTABISIOIIUX €€ AJIEMEHTOB, B OCOOCHHOCTHU
BAJIIOTHOTO pbIHKA. BallOTHBIA PBIHOK paccMaTpUBAETCS KaK COBOKYIHOCTb
Pa3IMYHBIX OINEpalil C BATIOTOM M BaJIOTHBIMHU IIEHHOCTAMHM, KyJla BKIFOUCHbI
MEXIYHApPOJIHbIE PACUETHI, & UX CBOEBPEMEHHOE OCYILIECTBIIEHNUE OJHA U3 3a1a4
BAJIOTHOIO pbIHKA. [lo3TOMY OT €ro cocTosiHUS W pa3BUTUSA 3aBUCUT H
YaCTUYHAS CTAOUIILHOCTH MEXTYHAPOIHBIX OTHOIIICHUH.

[Ton BamIOTHBIM PBIHKOM MPHHSTO NOHHMMATh COBOKYITHOCTb CJIEJOK IO
KyIUle-poAaxxe BAOTHI. OIHAKO CYIIECTBYIOT U IPYTUE ONPEAECICHHS] HCXOIS
U3 pasHbIX TO4YeK 3peHus. lMcxoas W3 SKOHOMHYECKOW CYHIHOCTH, O]
BAJIIOTHBIM PBIHKOM MOXHO MOHUMaTh cpepy SKOHOMUYECKHUX OTHOIICHHI,
CBS3aHHBIX C OCYILIECTBJIEHUEM CAEJIOK KYIUIM-MPOAAKH BaJIOThI U BaJIOTHBIX
LIEHHOCTE, a TakXke MHBECTUpOBaHMEM KanuTaia B Bamore. C
(YyHKIMOHAIBLHOM TOYKM 3pEHHUsS] BaJIOTHBIA PBIHOK pacCMaTpUBaeTCS Kak
COBOKYMHOCTb Pa3JIMYHBIX OMEpPalHidl C BAIIOTOW U BATIOTHBIMHU LIECHHOCTSIMH,
KyJla BKJIIOYEHbl MEXIyHApOIHBIE pacyeThl, CTPAXOBAHHE BaJIIOTHBIX PHUCKOB,
nuBepcu(UKAIUS ~ BATIOTHBIX  PE3E€PBOB,  BAIOTHBICE WHTEPBEHIIUU |
cnekyisaTuBHbIE omnepanuu. C MHCTUTYIIMOHAIBHOW TOYKU 3PEHHS BATIOTHBIN
PBIHOK SIBJISIETCSI COBOKYITHOCTHIO MHCTUTYITMOHABHBIX YYACTHUKOB (BaJTFOTHBIX
OWpIK, YMOJHOMOYEHHBIX OAaHKOB, WHBECTUIIMOHHBIX KOMIAHUH, OPOKEPCKHX
KOHTOP, MHOCTPAaHHBIX OAaHKOB) OCYIIECTBIIAIOIIMX omepanuu ¢ BamoTo. C
OpPraHMU3allMOHHO-TEXHUUYECKONM TOYKH 3pEHHUS MO BaJIIOTHBIM PHIHKOM
MOHUMAETCSI COBOKYITHOCThH TeNEe(OHHBIX, 3JEKTPOHHBIX, UHTEPHET U MPOYUX
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KOMMYHUKAIIMOHHBIX CHUCTEM, CBS3BIBAIOIIMX MEXAYy COOOM Y4YaCTHUKOB
BaJIFOTHOT'O PHIHKA.

Takum oOpazoM, MOXHO chOpMYIHpPOBaTH CIEAyIOIIee ONpeecHUue
BAJIIOTHOTO pBIHKA. BaJlOTHBI pPBIHOK — 3TO CHUCTEMa YCTOWYHMBBIX
HPKOHOMHUYECKUX M OpPraHU3alMOHHBIX OTHOIICHHWM, BO3HUKAIOMIMX MEXKITY
YYaCTHUKAMHU BaJIFOTHOTO PBIHKA MPHU OCYIIECTBICHHUM OIEpalii Mo MOKYIIKe
WM MPOJIa’Ke MHOCTPAHHOM BaJIOTHI, MJIATEKHBIX JTOKYMEHTOB B MHOCTPAHHBIX
BAJIIOTAX, a TaKkKe ONepaluil Mo JABMKEHUIO KalHuTajla WHOCTPAaHHBIX
WHBECTOPOB, U KOMMYHHUKAIIMOHHBIX CUCTEM, OOCITy)KuBaronux ux [1, c. 51].

[lenpro BaMIOTHOTO PHIHKA SIBISIETCA CO3JAHUE YCIOBHUM IJiA OOpalieHus
BAJIOTHBIX LEHHOCTEH, NPOBEIEHUS OIlepaluid MO TMOKYINKE W MpPOAAKE
WHOCTPAaHHOM BaJIIOTBI MEXJy OaHKaMu W CyObEKTaMu XO35HCTBOBaHUA,
CTPAaxXOBaHUU YYaCTHUKOB PbIHKA OT BaJTIOTHBIX PUCKOB.

I'maBHOM  3amayeil  BaNIOTHOTO  pBIHKA, SIBISETCS  OpraHMU3alus
OecriepeOoitHON cucTeMbl OOMEHa HAllMOHAIBHOM JEHEKHOM €IMHULIBI, KOTOpast
SBIISIIOTCA  3aKOHHBIM IUIATEXKHBIM CPEACTBOM TOJBKO Ha TEPPUTOPUU
OIPEJEIICHHOI0 I'OCY1apCTBa, HA HHOCTPaHHYIO.

OCHOBHBIMU CyOBEKTaMU BAJIFOTHOTO PBIHKA SBJSIOTCS: LIEHTPAJIbHBINA
(HaumonanpHbIil) 0aHK; OAHKH, UMEIOIIUE TTOJIHOMOYUS;, MHOCTPAHHBIC OAHKU;
CYOBEKThl  XO3SIIICTBOBAHMS, KOTOpPBIE OCYLIECTBIISIIOT BHEIIHETOPIOBbIE
omnepauuy; (UHAHCOBBIE WHCTUTYTHI, TaKHE€ KaK BaJIOTHBIE OWPXKH,
WHBECTULIMOHHBIE KOMIIAHUU U JIP.

HeoOxoaumMocTh CyHIECTBOBAHUSA BAIIOTHBIX PBIHKOB, Ha KOTOPBIX
OCYUIECTBJISIETCS. OOMEH BaJIOThl OJHOM CTpaHbl Ha BaJIOTY JPYIOW,
oOyCJIOBJIEHa  OTCYTCTBHEM  €IUMHOT0  IUIATEKHOIO  CPEACTBA  MpU
MEKIyHapOIHBIX pacyeTax [2].

CocTosiHUE M AMHAMUKA BAJIIOTHOTO PBIHKA XapaKTEPU3YIOTCS: 000pOTOM
WHOCTPaHHOM BaJIIOTHI; 00opoTOM pBIHKa HAJINYHBIX BaJIIOT;
CPEIIHEB3BEIICHHBIM KYpPCOM Oe€opyccKoro pyO0isi K poccUiickoMmy pyoIto,
nosutapy CIIIA, eBpo.

B Tabn. 1 npencraBieHa XapaKTEpUCTUKAa COBPEMEHHOTO COCTOSIHHS
BaJIIOTHOTO pbiHKa PecnyOnuku benapycs mocpencrBom wuHbopmanuu 00
000poTax BaIIOT HA CETMEHTAX BHYTPEHHETO BaJIOTHOTO phiHKA 3a 2022 ro.

CornacHo NPUBEACHHBIM JAHHBIM, MOKa3aTeJu 00 000pOTax BaJIOT Ha
CErMEHTax BHYTPEHHETO BaOTHOro pbiHKa Ha OAQO «benopycckas BaltOTHO-
dbonmoBas OUpxKe YBEIMUUIUCH C siHBaps 1o HOsiOpb 2022 roga Ha 606,1 MiH.
nommapos CHJA wnmu Ha 65,8%. Ha BHEOMpKEBOM BaJIOTHOM PBIHKE
yBeIMYMWINCh Ha 955,5 MiH. nomuapoB win Ha 18,6%. Ha pblHKE HaIW4YHBIX
BAIIOT yBenM4YmwiInch 158,2 muH. nmomtapoB uinu Ha 14,7%. Taxxe oOmimii
00OpOT BaTIOTHOTO PhIHKA yBenuuwmics Ha 1719,7 miH. nomnapoB win Ha 24%.
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Tabnmuma 1 — Muadopmarus o0 o6opoTax BaliOT Ha CErMEHTaX BHYTPEHHETO
BAIIOTHOTO phiHKA B 2022 1., MitH. josuiapos CIIIA [3]

Ilepuon IToka3arenun

OAO «benopycckas BaltOTHO- BueOupkeBoii BaIOTHBIN PBIHOK HaJIMYHBIX O61Hit 060pOT BaIIOTHOTO

(on0Bas OupKa PBIHOK BAJIIOT pBIHKA
SIHBaph 921,5 5143,3 1072,5 71374
¢eBpans | 954,6 5717,9 1078,8 7751,2
MapT 1200,7 5977,0 882,9 8060,6
arnpesb 1658,8 5270,5 923,8 7853,1
Mait 1640,0 5050,7 1152,5 7843,2
UIOHb 1363,3 5864,4 1159,7 8387,3
UIOJIb 1637,4 5432,5 1132,4 8202,3
aBryCT 1595,7 5775,7 1290,0 8661,3
ceHTOps | 15455 6260,4 1351,6 9157,6
OKTSI0ph 1663,9 5859,6 1266,5 8789,9
HOSIOpb 1527,6 6098,8 1230,7 8857,1

B Ta6n. 2 npeacTraBieHa XxapakTepUCTUKA BaJlFOTHOTO phIHKA PecmyOnuku
benapych  mocpenctBoM  uHpOpMalMM O CPEJHEB3BEIICHHOM  Kypce
oeopycckoro pyoss Kk poccuiickomy pyoimo, nomtapy CIIA, eBpo 3a 2022 ro.
Tabmuma 2 — CpenHeB3BEIICHHBIN Kypc 0eIopycCcKOro pyo0is K pOCCHHCKOMY
pyoumo, nomnapy CIIIA, espo B 2022 r., py0. [3]

Ilepuon CpeHeB3BeLICHHBIN Kypc 0eJIopyccKOro pyoJisi o OTHOLICHHIO K:
100 poccuiickuM pyOisiM nomtapy CIITA €BpO
SIHBAph 3,3805 2,5874 2,9274
¢deppans | 3,3551 2,6383 2,9818
MapT 3,0821 3,2157 3,5487
anpenb 3,5753 2,7877 3,0042
Mait 3,9600 2,5482 2,6646
HIOHB 4,5012 2,5863 2,6928
HIOJIb 4,4408 2,6054 2,6533
aBrycT 4,2373 2,5732 2,6092
centsopp | 4,2199 2,5285 2,5326
okTsiops | 4,0814 2,5058 2,4547
HOSI0pB 3,9920 2,4106 2,4711

Takum o00pa3oMm, CpeIHEB3BEUIEHHBI Kypc Oelopycckoro pyons K
poccuiickomy pyosto, nomnapy CIIA, eBpo, 3a n3ydaemslil IEPUOJT TOCTATOYHO
HEYCTOWYMB W 3HAYUTENBHO KOJEOJIETCA, 4YTO CBA3AHO IMPEXKIE BCEro C
naHaeMuen U oOCTOSTEIbCTBAMHU, KOTOPBIE CKJIa/bIBAIUCh B TEUEHHM TOJAa Ha
MEXTYHAPOJIHBIX PhIHKAX.

B 2022 roxy BamtoTHBIN peIiHOK bemapycu (pyHKIIMOHUPOBAT JOCTATOYHO
craOuibHO. BmecTe ¢ TeM naHHOe cocTosiHuE ObLIO JOCTUTHYTO Ojlarofaps Kak
MO3UTUBHBIM, TaK U HETaTUBHBIM TEHJEHIMSAM B 9KOHOMUKE U JEHEKHOU cepe.
CrnenyeTr moHUMaTh, YTO CUTYallMs HA BAJTIOTHOM PBIHKE MOXKET yXYILIUTHCS B
pe3ynbTaTe peaau3aluy OAHOTO UM HECKOIBKUX CYIIECTBYIOIINX PUCKOB.

BamrorHbil ppiHOK B benapycu Henp3s Ha3BaTh Pa3BUTBHIM CPAaBHUTEIBHO
C MHPOBBIM, OJHAKO OH JOCTaTOYHO 3(P(HEKTUBHO BBINOIHIET HEKOTOPHIC
(GyHKIMM BHYTPEHHETO BAJIIOTHOTO PBIHKA M HMEET CTPYKTYPUPOBAHHYIO
CUCTEMY BO MHOT'OM aHAJIOTUYHYIO APYTHM CHCTEMaM BaJIOTHBIX PHIHKOB.
Cnmcok UCnoIb30BAHHBIX HCTOYHUKOB!

1. Jlappymmna M.O. lenbru, kpeauT, 0aHKU. DKCOpecc-Kype : yueOHoe
noco6ue / N.0O. JlaBpymuna.-4-e u3n., crep.-Mocksa: KHOPYC, 2010. — 320c.
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