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Annomayus. CtaThsi COICPKUT aHaM3 3PPEKTHUBHOTO MCIOIB30BAHMS KPaTKOCPOUYHBIX aKTUBOB Ha
npumepe npeanpuitus OAO «Manopurckuit KOCK». PaccMoTpeHa cTpykTypa U JUHAMHUKA KPaTKoO-
CpoYHBIX akTUBOB. [IpuBeneHa MeToanKa (PaKTOPHOTO aHATN3a Ha IPUMEpPe KOHKPETHOTO IPEAIPUATHS.

Kniouesvie cnosa: KpaTKOCpOUHBIE aKTHBBI, aHAM3 KPaTKOCPOYHBIX aKTHBOB, 3(PQEKTUBHOCTH, (ak-
TOPHBIN aHAIH3.

OTKpBITOE aKIIMOHEPHOE 001IeCTBO «MalopUTCKUH KOHCEPBHOOBOIIECYUTIIIBHBI KOMOWHATY CO3/1a-
HO TpWKa30oM bpecTckoro 0071acTHOTO KOMHTETa IO YIPABICHHUIO TOCYJApCTBEHHBIM HMYIIECTBOM U
npuBatu3anuu ot 31 mexadbps 1999 roma Ne 281 myreM npeobpazoBanusi MagopuTCKOTO OBOIECCYIITHIIb-
HOTO 3aBOJ]a B COOTBETCTBUH C 3aKOHO/IATEIHCTBOM 00 aKI[MOHEPHBIX OOIIECTBAX, O Pa3rOCyAapCTBICHUU
Y TIPUBATU3ALMY TOCYAapCTBEHHOM coOcTBeHHOCTH B Pecmybnmke bemapycs [1].

KoHcepBHBIIT KOMOWHAT pacrioyaraeT Tpems IeXaMu: KOHCEPBHBIM, JETCKOTO IMHUTAaHUS W acenTHde-
CKOT'0 KOHCEpBHPOBaHUS. Ha ceromHsAIIHIi IeHh OCYIIECTBIIIETCS MPON3BOACTBO Oosee 120 HamMeHOBa-
HUI IpoayKuuy, U3 HUX Oonee 80 — 3TO MPOU3BOICTBO COKOB, HEKTAPOB M MIOPE AJISI ACTEH MO MapKoOH
«TonTeimkay.

OAO «ManmopHuTCKHii KOHCEPBHOOBOIIECYIMIHLHBI KOMOMHAT» BXOIUT B cocTaB bemopycckoro roc-
YIAApCTBEHHOI'O KOHIIEpHA IHINEBOM IPOMBIIUIEHHOCTH «benrocnuiuenpom». benopycckuil rocynap-
CTBEHHBII KOHIIEPH MHUILEBON MPOMBIILIEHHOCTH «benrocnuienpom» sSBIsSETCS OCHOBHBIM MPOU3BOAU-
TEJIEM MUILEBON MPOIYKUUU B CTPAHE U MPOBOAUT €IMHYIO SKOHOMHYECKYI0, TEXHUUYECKYIO0 U TEXHOJIO-
TUYECKYIO MOJUTHKY B MUIIEBON MPOMBINIICHHOCTH pecityonukn bemapych, koTopas BKiIodaeT 9 orpac-
Jei: caxapHas, KOHCEpPBHAs, aJIKOTOJIbHAs, KOHIWUTEPCKAs, MAacJIOKHUPOBasi, TabauHasi, MMBOBAPCHHAS,
npyrue (PucyHoK).

5%
B CaxapHan

10% B KoHcepBHaAa
(o]

M AnkoronbHas

B KoHguTepckaa

16%
B MN1weKoHueHTpaTHanA
8% Macnoxunposas
TabayHas
[MnBoBapeHHan

PucyHok — YaeabHbIi Bec 0TACJIBHBIX OTpaciiel B cocTaBe «bearocnumenpom»

Ha ocnose manubix OAO «Manopurckuiit KOCK» Obln mpoBenieH aHali3 TUHAMUKH U CTPYKTYPBI
KPaTKOCPOUYHBIX aKTHBOB, OCHOBHBIM BHJIOM JIEATEIEHOCTH KOTOPOTO SBJSIETCS: MTPOU3BOACTBO, XPaHEHUE
1 TIOCTaBKa JCTCKOTO MUTaHMs « TONTHITIKa» B KOHCEPB 0011ero HasHaueHus «Samberryy (Ta6muma 1).
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Tabmuma 1. — AHaTU3 TUHAMUKHA B CTPYKTYPHI KPaTKOCPOUHBIX akTHBOB OAQO «ManopuTcKuii KOH-
CEPBHOOBOMICCYIMIHHBIA KOMOMHATY 32 2020-2021 TT.

II. KPATKOCPOYHBIE 2020 2021 OTKIIOHEHHE, Temmn uzme- VYa. Bec, %
AKTUBBI (+/-) HeHus, % | 2020 | 2021
3amnacel, B TOM YHCIIE: 7832 8519 687 108,77 58,95 63,47
Marepuaisl 3636 4526 890 124,48 27,37 | 33,72
KUBOTHbIC Ha BBHIPAIUBAHUU U
OTKOpME ) ] ] ] ) )
He3aBepIIEHHOE MPON3BOACTBO 2748 2213 -535 80,53 20,68 | 16,49
rOTOBas MPOIYKLHUS U TOBAPbI 1448 1780 332 122,93 10,90 | 13,26

TOBapbI OTIPYKEHHBIE - - - - - -

IIPOYME 3aI11achl B - - - B B

JA, npenHazHadeHHBIC i1 pea-

4 - -4 - 0,03 -
JM3aIHH
Pacxozpl OyayIux mepuooB 4 3 -1 75,0 0,03 0,02
H/JC mo mpuoOpeTeHHBIM TOBa- 25 11 14 44,0 0.19 0,08
paM, paboTam, yciayram
Kpatkocpounas niebutopeat sa- | yoe3 | 3547 -696 83,75 32,24 | 26,72
JIOJDKEHHOCTh
Kpartkocpounsie (hnHAHCOBEIE ) i i i ) )
BJIOKCHUA
JICHOKHEIC CPEACTBA M MX OKBH- | 137 | 1303 166 114,60 8,56 | 9,71
BaJICHTHI
[Tpoune KPaTKOCPOUHBIC AKTHBEI - - - - - -
Hroro 1o pazneny 11 13285 | 13423 138 101,04 100 100

[Ipumeuanne — Mcrounuk: cobcTBeHHas: pa3paboTka Ha ocHOBe JaHHBIX OAO «MajopuTcknuii KOHCEPBHOOBO-
LIeCYIIMIBHBIA KOMOUHAT

Ucxons w3 tabmuuel 1 BUAHO, 94TO 00Imas cymMMa KpaTKOocpo4yHbIX akTHBOB B OAO «Mamoputckuit
KOHCEPBHOOBOIIECYIIMIbHBIN KoMOuHaT» B 2021r. mo cpaBHenuio ¢ 2020r. yBenmmumiachk Ha 1,04%.
YBenudyeHne cyMMbI KPaTKOCPOUYHBIX aKTUBOB MPOU3OILIO 32 CYET U3MEHEHHS CyMM €€ OTIIEIbHBIX dJe-
MEHTOB.

HawnbGonpmryro 1010 B KpaTKOCPOYHBIX aKTHBAX COCTABIISIOT 3arachl, YAENbHBIH BEC KOTOPBIX B HX
0011l CyMMe B OTUETHOM T'OJIy YBEJIMUHUIICS 110 CPABHEHHUIO ¢ 0a30BBIM meprooM Ha 4,51% wuiu Ha 867
ThIC. py0. 1 coctaBui 8519 Thic. py0. B cocTtaBe 3amacoB HanOONBIIHIA yACTHHBIN BEC 3aHUMAIOT MaTEPH-
aNbl ¥ He3aBepIIeHHOe TPOu3BoACTBO 27,37% n 20,68% cooTBETCTBEHHO.

HabumoaeTcst He TOJIBKO YBETHYEHHUE 3aM1acoB, HO M HE3aBEPLICHHOTO MTPOM3BOCTBA U TOTOBO Mpo-
nykiyn. Takol CKa4yok MOXKET ObITh BBI3BaH YBEIUYCHHUEM 00beMa POU3BOJICTBA POAYKIIUY.

B 2021 roxy mo cpaBHeruro ¢ 2020 rogoM BeposiTHEE BCErO MPOBOIUIICS aHATN3 HAJIS)KHOCTH AeOu-
TOPOB, @ UMEHHO OIICHWBAJIOCh WX (PMHAHCOBOE COCTOSHHE. DTO MPHUBEIIO K ToMy, 4To B 2021 romy c
OAO «MaJiopuTCKUM KOHCOPBHOOBOIIECYIIMILHBIM KOMOWHATOMY OBICTPEE PACILIATUINCH ICOUTOPHI:

e neburtopckast 3an0mkeHHOCTh B 2021 rogy mo cpaBHeHHio ¢ 2020 rogom yMmeHsmmiaach Ha 16,25%
win Ha 696 ThIC. pyo.;

e JIeHEXHbIC CpeAcTBa U UX 3KBHUBaJIEHTHI B 2021 roxy no cpaBHeHuto ¢ 2020 ronoM yBeIUYUIUCH
Ha 14,6% wm Ha 166 THIC. PYO.

CTouT OTMETHTh, YTO B OTYETHOM TOJAY HaONIOJaeTcs YBENHUYEHHE YAEIHHOTO Beca JIEHEeKHBIX
cpeacTB B 00IIeH CTOMMOCTH KPaTKOCPOYHBIX akTHBOB Ha 1,15% wumu Ha 166 ThIC. py0. JIt060it mpuToK
JIEHEe)KHBIX CPEICTB O3HAYAET YMEHBIIIEHNE 3a11acOB U TeONTOPCKOH 3a0KEHHOCTH.

Hcnonp3yst pakTOpHYIO MOJIENb MPEICTABICHHYIO B Tabiuile | W JaHHBIC TAOJUIBI 2 MPOU3BEICM
pacuet BiusHUS (DaKTOPOB HA M3MEHEHHUE OOIIEH CyMMBI KPATKOCPOUYHBIX aKTUBOB Ha €UHUILY MPOIYK-
MU METOJIOM IIETTHBIX TIOJCTaHOBOK.
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Tab6imma 2. — PacdeTr yCIIOBHBIX ITOKa3aTelleld METOIOM IIEITHBIX TOICTAHOBOK

IToka3zaTenu Pacuer 3HaueHue
KA, 3o+ A¢tPBII+HC,+K3,+1C, 13285
KAyen 31+ Ao +PBIT+HAC,+KI3,+1C, 13972
KAyem 3+1A,+PBIT+HIAC,+K3,+1Co 13968
KAyci3 3+1A,+PBIT+HIAC,+K3,+1Cq 13967
KA 3+1A,+PBIT+HIAC+K3,+1Cq 13953
KAyers 3,+1A;+PBII,+HJC+KJ3,+1C, 13257
KA, 30t Ao +PBIT+HAC+KI3,+1C, 13423

[Mpumeuanue — Vicrounuk: codcTBeHHas pa3paborka Ha ocHoBe AaHHBIX OAO «ManopuTckuii KOHCEPBHOOBO-
HIECYIIMIbHBIA KOMOHHATY

Ha ocnoBanuu JaHHBIX Ta6J'II/II_IBI 2 paccuuTacM BIIUAHUC (I)aKTOpOB Ha U3MCHCHHC O6IJ_ICI\/'I CYMMbIL
KPaTKOCPOYHBIX aKTUBOB HA CAMHUIY IPOAYKIIUU B Ta6J'II/II_Ie 3.

Tabmuua 3. — Pacuer BnusiHUsL (aKTOPOB HA M3MEHEHHE OOIIEH CyMMBI KPaTKOCPOYHBIX aKTHBOB Ha
€MHUILY MPOAYKLUH

ITokasarenu | Meronuka pacyeTa | 3HaueHue
OOmee W3MEHEHHE KpPAaTKOCPOYHBIX AKTUBOB Ha CIUHUILY, KA -KA, 138
AKA 51
B tom umncne 3a cuer:
3anacos, AKA(3) KAyen-KA 687
JloNTOCPOYHBIX aKTUBOB, MPEIHA3HAYCHHBIX I Peallu3aliui, i i
AKA(HA) KAyan KAycnl 4
PacxomoB Oymymmx nepuogos, AKA(PBII) KAyem3-KA e -1
H/IC mo mpuoOpeTeHHBIM ToBapaMm, paboTaM H yCIIyTam,
AKA(HﬂC) KAyCH4_KAyCH3 - 14
Kpatkocpounoii nedburopckoii 3amomxennoct, AKA(K/13) KAyens-KAyens -696
JlenexxHbix cpencts u ux 3xBuBaneHToB, AKA(JIC) KA -KA .5 166

IIpumeuanne — McTounuk: coOCTBeHHAs pa3paboTka Ha ocHOBE HaHHBIX OAQO «MajopuTCKUil KOHCEPBHOOBO-
HIECYIIMIbHBIA KOMOHUHATY

[Jannpie TabaUUbI 3 CBUAECTENBCTBYIOT O TOM, YTO OOIAsi CyMMa KPaTKOCPOYHBIX aKTHBOB Ha €IWHH-
Iy TPOAYKIIMY B OTYETHOM TOAY IO CPaBHEHUIO C MPEIbIIyIIUM YBEeIHIWIACh Ha 138 Thic. py0.; B TOM
YHCIIe 33 CUET YBEIMIEHHs 3anmacoB Ha 8,77%, cyMMa KpaTKOCPOYHBIX aKTHBOB YBEIHUMIach Ha 687 ThIC.
pyo0.; 3a cuet cHwkeHHA [lA, mpeqHa3HAaYeHHBIX U peaji3alni, KpaTKOCPOUHbIE aKTUBBI TAK)KE CHU3H-
TUCh Ha 4 THIC. py0.; 3a CUET CHMXKEHHUS PacXo0B OYAyIINX IMeprHoaoB Ha 25%, CyMMa KpaTKOCPOYHBIX
aKTMBOB CHHU3MJAach Ha 1 TeIc. py0.; 3a cuer cHmwkeHns HJIC mo mproOpeTeHHBIM TOoBapam, paboTaM |
yciyraM Ha 56%, cyMMa KpaTKOCPOYHBIX aKTHBOB CHH3WJIACH Ha 14 ThIC. py0.; 32 CUET CHUKCHHS Kpat-
KOCPOYHOH eOUTOpCKOi 3a10mkeHHOCTH Ha 16,25%, cyMMa KpaTKOCPOUHBIX aKTUBOB CHHU3MJIACh Ha 696
THIC. py0.; 32 CUET yBEIIMYCHHS JIEHEXKHBIX cpelcTB Ha 14,6%, cymMMa KpaTKOCPOYHBIX aKTHBOB yBEINIH-
nack Ha 166 ThIC. pyo.

s oueHkH 3¢ GEeKTHBHOCTH HCIOIB30BaHUS KPATKOCPOUHBIX aKTUBOB PAacCUMTaeM IOKa3aTelu, Xa-
pakrepusytomye 3h(HEeKTHBHOCTh HCIIONB30BaHUS KPATKOCPOYHBIX aKTHBOB M MPOBENEM aHAIIN3 WX JIH-
HamuKu. [ aToro mpuBenem B Tabimile 4 UCXOAHBIE JaHHBIE TS aHAIH3A.
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Ta6muma 4. — Aranu3 3¢ ()EKTUBHOCTH HCIIONB30BAHUS KPATKOCPOUHBIX akTHBOB OAQO «Mamoput-
CKUH KOHCEPBHOOBOIIECYIIMILHBIN KOMOUHATY 32 2020-20211T.

ITokazarenu 2020 2021 OTKJE?;iHHe’

Bripyuka, ThIC. pyo0. 25440 24822 -618
UYwcrast npulObLIb, THIC. PYO. 2667 1000 -1667
KpaTkocpouHbie akTHBBL, THIC. pYO. 13285 13423 138
KpatkocpouHbie 0053aTenBCTBA, THIC. PYO. 3206 4724 1518
KonnuecTBo gHEW B OTYETHOM MEpHOJE, THEH 365 365 0
YncThle KpaTKOCPOUHBIE aKTHBBI, THIC. PYO. 10079 8699 -1380
Koaddunment obopaunBaeMocTu 1,91 1,85 -0,07
CpenHsis MpOoA0IKUTENBHOCTh OTHOTO 000pOTa, THEH 190 197 6
KoaddurmenT 3arpy3ku KpaTKOCpOYHBIX aKTHBOB 0,52 0,54 0,02
PentabenpHOCTE 0O00OPOTHEIX CPEACTB, Yo 21,97 7,49 -14,48

HpI/IMeanI/Ie — Wcrounuk: coOCTBEHHAs pa3pa60T1<a Ha OCHOBC JJaHHBIX OAO ((MaJ'IOpI/ITCKOFO KOHCEPBHOOBO-
ECYINIbHOTO KOMOMHATa»

B otuetHOM TOIy K03dduIeHT 06opaunBaecMoctr cam3miIcs Ha 0,07 u coctaBmr 1,91. YMeHbImeHHE
ko3 duimenta 060paurBaeMOCTH KPATKOCPOUYHBIX aKTHBOB O3HAYAET 3aMEJICHHE 000POTa aKTHBOB.

B cBoro ouepens cpenHss NpoIODKUTENBHOCT OIHOTO 000pOTa yBennumuiIach Ha 6 AHEH u cocTaBuia
B 2021 roxy 197 nueit. B ot4eTHOM Tomy KO3 GUIIMEHT 3arpy3KH KPATKOCPOYHBIX AaKTHBOB YBEITHYHIICS
Ha 0,02 u cocraBun 0,54. D10 03HA”aeT, yTo HAa | pyOJb peanm3oBaHHOW MpomyKuuu npuxoxutcs 0,54
TBIC. py0. KPAaTKOCPOYHBIX aKTHBOB.

Bno6aBok peHTaOeNbHOCTh KPAaTKOCPOUHBIX aKTUBOB B OTYETHOM rofy cHu3miach Ha 14,48 % u co-
crasmna 7,49 %. CHIKeHHEe peHTa0eIbHOCTH aKTHBOB TOBOPUT O TMajieHNH d(P(EKTUBHOCTH YIIPABICHHS
aKTHUBaMHU TpeAnpuatus. Ecin peHTa0enbHOCTh aKTHBOB CHU3WIIACH, 9TO MOXET OBITh BBI3BAHO YMCHbB-
IeHHEeM 00BEMOB TIPOAAXK MITH TOBBIIICHUEM Ce0eCTOMMOCTH MPOayKIuH [2, ¢.139].

B pesynbrare mpoBeeHHOTO aHaiw3a KPAaTKOCPOUHBIX AKTUBOB MPEINPUATHS, JUIT YCKOPEHHUS WX
000pauYNBAEMOCTH TPEJIaraeM clieTyroIue MEPOTIPHUSTHS:

® OCYIICCTBIIATh TOCTOSHHBIA KOHTPOJIb 32 (DMHAHCOBBIM COCTOSIHUEM JeOHuTopa (OICHWUBAThH €To
HaJIC)KHOCTB);

® OCYLICCTBIIATH KOHTPOJIb 32 PacyeTaMH C IIOKYTaTeNsIMH;

e cozgaHue paboyeil TpyNIbl MO ONEPAaTHBHOMY YIPABICHHUIO AEOMTOPCKOM 3aJ0JKEHHOCTBIO U CO-
OTBETCTBEHHO MOTHBAIIUS JAHHOW T'PYTIITHI.

KoHTpoib 3a GHHAHCOBBIM COCTOSTHUEM AeOUTOPA HEOOXOIUM IJIS TOTO, YTOOBI IOHUMATh CMOYKET JIH
OHa B Oy/yIlIeM pacIjaTUTHCA MO0 CBOMM JIOTaM U HE CTaHET COMHMTEIBHOMN AEOUTOPCKON 3a10JIKEHHO-
CTBIO.

KoHTpounb 3a pacdeTamu ¢ OKYIIATEISIMU Takke HEOOXOMM, TIOTOMY YTO TTO3BOJIAET MPEIOTBPATUTD
CUTYalMI0 HMCTEUCHHs CpPOKa JaBHOCTH ICOMTOPCKOH 3aJ0JKeHHOCTH. OTCYTCTBHE TaKOTO KOHTPOJIS
MOJKET MPUBECTH K CHTYallMH, KOT/Ia UCTEYET CPOK AaBHOCTH AEOMTOPCKON 3a0KEHHOCTH M KaK clell-
CTBHE K OOJBIIIOMY YOBITKY JUIS TIPEIIPUSTHSI.

Co3pmanme pabodell TPyNIbl U €€ MOTHBALMS TTO3BOJUT ONEPATHBHO HAXOAUTh COMHUTEIBHYIO 1eOu-
TOPCKYIO 33J0JDKEHHOCTh M PEATNPUHAMATH MEPHI 110 €€ YCTPaHEHHUIO.

Takum 00pa3oM, MOKHO CIENaTh BBIBOJ, YTO T'PaMOTHOE BBINTOJHEHHE MPUBEICHHBIX MEPOTPUSTHHA
10 TTOBBIMICHUIO 3P (EKTUBHOCTH YIIPABICHHS KPAaTKOCPOUHBIMH akTHBaMu 1mo3BoauT OAO «Mamopur-
CKUI KOHCEPBHOOBOIIECYIIMILHBIH KOMOMHAT» YBEIUYUTh 00BEM MPOU3BOJACTBA PabOT U YCIYT, MpHU-
OBLTb, CHU3UTH CE0ECTOMMOCTb, a TAKXKE IMOBBICUTh KOHKYPEHTOCIIOCOOHOCTh TPEATIPHUSITHSL.
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