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Annomayus. AKTyaTbHOCTh BRIOpaHHOW TEMBI 00yCIIOBJIEHA pa3BUTHEM OAHKOBCKOTO Haa3opa B Ka-
3aXCTaHE M €0 BAXKHOCTHU IS MOJICPKaHUs 0e30MacHOi 1 cTaOUIbHOW (GUHAHCOBOW CUCTEMBI, KOTOpas
MOXET TOJJIEPKATh IKOHOMUIECKOE Pa3BUTHE CTPAHBI.

Kniouesvie cnosa: GaHKOBCKUI Hall30p, HOpMAaTUBHAsA 0a3a, OCHOBAHHBIN Ha pUCKe, (UHAHCOBAs CTa-
OWILHOCTh, BOSHHUKAIOIINE PUCKH, IPO3PAYHOCTh, IKOHOMHUYECKOE Pa3BUTHE.

ArenrtctBo Pecnybnukn KazaxcTan mo peryiaupoBaHHIO U pa3BUTHIO (UHAHCOBOrO priHKa (APPOP)
OTBEYAET 3a PeryJIMpoOBaHHE M HAA30p 3a GUHAHCOBBIM cekTopoM B Kazaxcrane. APPOP Obin co3nan B
2019 rogy B paMkax Oosee mMacmTabHON pedopMbl (PHUHAHCOBOTO CEKTOpa, HANPABIEHHOW Ha TOBHIIIE-
HUe 3G (HEKTHBHOCTH U CTAOMIIEHOCTH cekTopa[l].

APP®P oTBeuaeT 3a HIMPOKUIl CIIEKTP AESITETHHOCTH, BKIIOYAs JTUIICH3UPOBAHUE U PETUCTPALUIo (hu-
HAHCOBBIX YUPEXKISHUH, MOHUTOPHHT COOIOICHUS MPYACHINATBHBIX HOPM M CTaHAAPTOB M IPOBEICHUE
uHCTeKnnii pruHAHCOBBIX yupexacHui. Kpome Toro, APP®P oTBewaer 3a pa3paboTKy W BHEApPEHUE T10-
JUTUKA ¥ HOPMaTUBHBIX aKTOB, HANPaBJIECHHBIX HA COACHUCTBUE Pa3BUTHIO (prHaHCOBOrO cekropa B Ka-
3axCTaHe.

OnHOM U3 KIFOUEBHIX 3a1a4, crosmux nepex APPOP, spisercs HeoOXoanMoCTh cOaTaHCUPOBATh WH-
TEPECHI Pa3INIHBIX 3aMHTEPECOBAHHBIX CTOPOH B (PMHAHCOBOM cekTope. B memom, APPOP mobwics 3Ha-
YUTEJILHOTO MPOTpecca B CBOMX YCHIIHUAX MO PEryJUpOBaHUIO U Haa30py (pHUHAHCOBOTO cexTopa B Ka3zax-
crane. Tem He MeHee, BCe ellle €CThb BO3MOXKHOCTHU JJIS YIyUIIeHUs, 0COOEHHO B 00JacCTAX MOBHIIIEHUS
MIPO3PAYHOCTH U MOJOTICTHOCTH, a TAK)Ke 00eCIeueHNsT CTa0MIIBHOCTH (PHHAHCOBOTO ceKTopa[2].

B niennom, APP®P no6uiicst 3HaYUTENBHOTO MPOTPECCa B CBOMX YCHIIMAX IO PETYJIMPOBAHUIO U HAZI30-
py ¢unancoBoro cextopa B Kazaxcrane. Tem He MeHee, Bce elle €CThb BO3MOXHOCTU ISl yIyUIICHHS,
0COOCHHO B O0JIACTSIX TIOBBIMICHHUS MPO3PAYHOCTH M MOJAOTIETHOCTH, a TaKXKe oOecredeHns CTabniIbHO-
CTH (PUHAHCOBOTO CEKTOPA.

APPOP ocsemaer s3xoHOMHUueckue mokaszarenu Kazaxcrana B ¢peBpane 2023 roga. Temnsl pocta BBIT
B 4,3% B sHBape-denpane 2023 roma, XOTS U 3aMEJISIOTCS 10 CPABHEHHIO C IPEIBIIYIIAM MECSIEM,
YKa3bIBAIOT Ha TOJOXHUTEIHHYIO THHAMIKY B 9KOHOMHEKE. TeM He MeHee, BRICOKHIA TOJIOBOH yPOBEHb HH-
¢msauum B 21,3% B despasie 2023 roma, B OCHOBHOM OOYCIIOBIICHHBIH MPOIOBOJIBCTBEHHOW COCTABIISIO-
IIei, BBI3BIBAET CEPhe3HYI0 03aboueHHOoCTh. CHIDKEHHE WHAEKca AenoBoi akTuBHOCTH ¢ 50,7 mo 50,0, B
OCHOBHOM H3-3a CTIa/la B CEKTOPax yCIyT W MPOU3BOACTBA, TAK)KE yKA3bIBA€T Ha HEKOTOPHIE MPOOIEMBI B
OusHec-cpene. JmuTensHbIe CPOKU JOCTABKU Ui BCEX CEKTOPOB MPOIOJIKAIOT CACPKUBATh BOCCTAHOB-
JICHWE NIeNIOBOM aKTHBHOCTH. YKpEIJIEHHe 0OMEHHOTO Kypca TeHIe Mo OTHoWeHHIo K fomnapy CIIA u
poccuiickomy pyomo B ¢eBpaie 2023 roga MOXKET OKa3aTh MOJOKUTEIFHOE BIUSHHE HA 3KOHOMHUKY,
BKJIIOYasi YBEJIIMYCHHUE JOXOJIOB OT IKCIIOPTa M CHIDKCHHE TEMIIOB HH(IISAINY W3-32 CHIKEHHS 3aTpaT Ha
umnopt. OHaKo HeOOoJbIIOE CHUKEHHUE 1IeH Ha HepTh Mapku Brent MokeT okazaTh HEKOTOpPOE HEraTHUB-
HOE BIIMSHHE HA SKOHOMHKY, TOCKONBbKY KazaxcTaH sBIsieTCsl KpyIHBIM 3KcropTepoM HedTr|3].

WNHBecTumonHas akTHBHOCTh B Kazaxcrane yBenmumiacek B ¢pespaie 2023 roma, B TO BpeMs Kak poCcT
KPEIUTHOU M TOTPEOUTENHCKOW aKTUBHOCTH 3aMEIMIICA. B 9acTHOCTH, POCT MHBECTHIIMA B OCHOBHOM
Kanurtai yckopuics a0 19,2% B saBape-despane 2023 rofa mo cpaBHEHHUIO ¢ COOTBETCTBYIOIIUM HEpHO-
JIOM TPEIBIAYIIEero roga. B To ke Bpemst exXeroIHbIid IPUPOCT KPEIUTOB SKOHOMUKE cHu3mics ¢ 23,1%
10 19,9%. I'ogoBoii peanbHBIN TEMI pOCTa POZHUYHON TOProBiIH Takke causmics ¢ 20,8% B saBape 2023
roja 1o 12,9% B siaBape-despane 2023 roja.

Tak xe 00 m3meHeHusx, kotopele BBenu APKPP®P. [Ipasnenne ArenrctBa Ne3 yTBEpAuio HOBOE
noctaroBiieHne B (erpane 2023 roma, HampaBiIcHHBIC HA pa3BUTHE (PHMHAHCOBOTO cekTopa PecmyOmukm
Kazaxcran. B cBs3u ¢ Bcrymuienuem B cuiy ¢ 1 suBaps 2023 roga HoBoro crangapra MC®O 17, 3ame-
Huslero MC®O 4.
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ITocranosnenue IlpaBnenuss ArentctBa Ne 4 HampaBlieHO Ha YJIy4IIEHHWE YCIOBUM COTJIAIICHUS O
[IEHCUOHHOM aHHYHUTETE MyTeM BHECEHUS M3MEHEHHWI B MmocTaHOBJIeHUE [IpaBiieHUS O MpPEMUANIBHBIX U
CTPaxOBBIX BBIILIATAX OT CTPAXOBOW KOMIIAHWU [0 COTJAIICHUIO O MEHCUOHHOM aHHyuTere. OH mepe-
CMaTpUBAET HEKOTOPbIE TTapaMETPHI, UCIOIB3YEMBbIE MIPH pacdeTax CTPaXOBOW MPEMUH, TaKHe KaK MUHU-
MaJbHasg CTaBKa MHAEKCALMU CTPAXOBBIX BHILIAT (yBenudeHa ¢ 5% 10 7%) 1 MUHUMaJIbHasi HopMa MpH-
obutn (yBenuueHa ¢ 7% no 9%). Kpome Toro, 3To mo3BoJseT UCHOIb30BaTh OTACIBHYIO TaONHIly CMepT-
HOCTH JUI JIOACH C OTPaHWYCHHBIMH BO3MOXHOCTSMH WM T€X, KTO pabOTaeT BO BPEAHBIX U OMACHBIX
ycaoBusX Tpyna[4].

B 1enom, 3TH pe30iIonUN CBUACTENLCTBYIOT O TOM, YTO MPAaBUTENLCTBO Ka3axcraHa nmpearnpuHUMaeT
mary st o0ecreueHus TOro, YTOoO0bl (PMHAHCOBBINA CEKTOpP (YHKIIMOHHUPOBAI B COOTBETCTBHH C MEXKIY-
HapOIHBIMH CTaHIAPTaMH M YTOOBI COTJIAMICHHS O TEHCHOHHOM aHHYHUTETe 00eCTIeYNBAIIN JTyUIINe yCII0-
BUS JIJIS TIOTPEOUTENCH.

A Tak ke B IeNAX YCUICHHS 3alUThI TPaB 3aCMIIUKOB U MPAaBUIBLHOT'O BOCIPUATHUS ¥ TIOHUMAHUSI 110~
TpeOuTeNnsIMiU (MHAHCOBBIX yCIYT WH(POPMAIMHA O TOJHON M TOCTOBEPHOH CTOMMOCTH TpeiaraeMbIX
yenyr/npoayktoB [locranosienuem [Ipasinenus ArentctBa Ne 7 BHeceHbl u3MeHeHUs B [locTaHoBICHUE
[paenenus HanmonansHoro Oanka Pecrryonuku Kazaxcran ot 26 HostOps 2019 roma Ne 208 "O6 yTBep-
xneanu [IpaBun pacyera romoBoii 3QPEeKTUBHON MPOIEHTHOW CTaBKH IO MPEIOCTaBIIEMBIM MUKPOKpE-
muram"

OTH pe30IIONIH HATIPABJICHBI Ha TIOBBIIICHUE MPO3PAYHOCTH H TOYHOCTH MPEIOCTABIIsIEMON TOTpedu-
TeNSIM WH(POPMAIMH O CTOMMOCTH (PHHAHCOBBIX YCIYT U MPOIYKTOB, B YaCTHOCTU MHKpPOKpenuToB. Ilo-
MpaBKH TPEeOYIOT YKa3bIBaTh TOOBYIO (PPEKTUBHYIO CTAaBKY BO3HATPAKICHHS TEM K€ pa3MepoM MIpud-
Ta U CTUJIEM, YTO U HOMHHAJIbHAs CTaBKa BO3HATPAXKICHHS B COTJIAIICHUSIX O MUKPOKPEIUTOBAHUH U PE-
kiname. Kpome Toro, mpaBuiia pacyeTa MpOIEHTHBIX CTABOK 10 KPEAUTAM U JCTO3UTaM ObUTH OOHOBJICHBI
U 00ecTieYeHUsT Ha/IeKHOTO, €XKEeroqHOro, 3(GEKTUBHOTO U COIMOCTABHMOTO pacdera (peanbHas CTOH-
MOCTB). DTH U3MCHCHHUS HAMPABJICHBI HA 3aIIUTY MIPAaB 3aeMITUKOB U 00ECTICUCHHE TOTO, YTOOBI TOTpeOu-
TEJIM UMEJTH YETKOE MPEJICTABICHUE O IMOJIHOM M JIOCTOBEPHOW CTOMMOCTH INpEAaraeMbix (PHHAHCOBBIX
ycIyT / IpOayKTOB[S].
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Pucynok 1. — AKTUBBI 0aHKOB
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Hannume moctatodHOW TMKBUAHOCTH Ba)KHO ISl OaHKOB, 9TOOBI IMOAIEPKUBATH CBOIO (DHHAHCOBYIO
CTaOMIIBHOCTD M BBITIOJHSTH CBOM 00s13aTeIbCTBA. [10T10KUTENBHBIM MPU3HAKOM SIBISIETCS TO, YTO OaHKH
BTOPOTo ypoBHA B KazaxcTaHe MMEIOT BBICOKOIMKBHIHBIE aKTHBBI, cocTaBisitomme 31,2% oT ux o0mmx
aKTUBOB. JTO O3HAYaeT, YTO y HUX €CTh BO3MOXKHOCTH BBIIIOJIHATH CBOM (DHHAHCOBBIE 0053aTEIIHCTBA,
TaKue KakK BBIUIATA BKJIAMUMKAM WU IMOTAlICHHE KPAaTKOCPOUYHBIX JTOJTOB, 0€3 HEOOXOaUMOCTH MHpuode-
raTh K IPOJIaKe HEIIMKBUIHBIX aKTHBOB B YOBITOK.

[TomoXUTENEHBIM PU3HAKOM SIBIISIETCS TO, YTO OaHKHU BTOPOTro ypoBHs B Kazaxcrane mMer0T BHICOKO-
JUKBUIHBIE aKTHBHI, cocTaBistromue 31,2% oT ux oOmmx akTHBOB. DTO O3HAYaeT, YTO Y HUX €CTh BO3-
MOYXHOCTb BBITIOJTHATH CBOM ()MHAHCOBEBIC 0053aTENLCTBA, TAKHE KaK BBIILIATA BKJIAAYUKAM HJIH BBINOJI-
HEHHME KPaTKOCPOUYHBIX JIOJITOBBIX IIIaTeXel, 0e3 HeoOX0AUMOCTH MPHOETaTh K MpoAake HETMKBHTHBIX
aKTHBOB B YOBITOK.

OpnHako CHM)KEHHE BBHICOKOJIMKBUAHBIX akTUBOB Ha 0,3% B deBpane 2023 roma MOXKeT cTaTh MPHYH-
HOU /17151 0ECTIOKONCTBA, TTOCKOJIBKY 3TO MOXKET YKa3bIBaTh Ha TO, YTO OAHKU MCIONB3YIOT 3TH aKTHBBI JUIS
(hvHAHCHPOBAaHMA NIPYTHX OINEpalMii WM WHBECTUIMM, YTO MOXKET YBEIMYHTh WX MPOQuIs pucka. B
Ommkaiiiue Mecsubl OyJeT BaXKHO OTCJIEKHMBATH IWHAMUKY BBICOKOJIMKBUIHBIX aKTHBOB, YTOOBI TapaH-
TUPOBATh, YTO OAHKH OYIyT MOJAEPKUBATH AOCTATOYHYIO JIMKBUAHOCTh, YTOOBI BBIAEPKAThH JIHOObIE TO-
TEHIMAIFHBIC YKOHOMHUYECKHE TIOTPSICEHUS.

bankoBckuii cextop B Kazaxcrane B Hacrosiee BpeMs HaXOIWTCA B OTHOCHUTEIBHO CTaOMIHLHOM H
PUOBLILHOM T0J103KeHHH. COBOKYITHBIC aKTUBBI OaHKOBCKOT'O CEKTOPA HEMHOTO YBEIMYHIIUCH B (heBpajie
2023 roga u3-3a pocTta KpemuTHoro noptdens. OgHako ¢ Havana 2023 roga mMpou30NnUIO CHHKEHUE Ha
1,1%. Mexny Tem, obsa3arenscTBa cokpatmmchk Ha 0,5% B deBpaire 2023 roga, B OCHOBHOM H3-3a CHU-
JKCHUsI JIETIO3UTOB IOpUINYecKuX Jull. HecMoTps Ha 3T0, OAHKOBCKUH CEKTOp MO-TIpekHeMY oOajgaer
JOCTaTOYHBIM 3aIlacoM KalluTaja, O YeM CBUAETENBCTBYET BHICOKUN KOA((QHUIMEHT 10CTATOYHOCTH Karu-
tana. C TOYKH 3peHus TPUOBUIPHOCTH YHCTasi MPUOBLTHL OAHKOB yBenuumiach Ha 17,7% 1o cpaBHEHHIO ¢
tdhespanem 2022 roma, TaKKe YBEIUIHIACh peHTa0eIbHOCTE coOcTBeHHOTO KanuTaia (ROE) [5].

B 3axmouenue, 0aHKOBCKHH cexTop B KazaxcTane BBIMISAOUT CTaOMIBHBIM C JOCTATOYHON JTMKBHIHO-
CThIO, KalTUTAIOM ¥ TIPUOBLTLHOCTBIO. XOTA KPEIUTHBIN MOPTQEh HEMHOTO YBEITHIMIICS, 0053aTeIbCTBA
COKpATWJINCh, B OCHOBHOM 3a CYET yMEHBIICHHS JIEMO3UTOB Iopuanieckux . [lokasarenn mocrarod-
HOCTH KamuTajia 0aHKOB IPEBHIIIAIOT YCTaHOBJIEHHBIE 3aKOHOM CTaHAAPTHI, YTO JOJHKHO MO3BOJIUTH UM
MOKPBIBATh MOTEHIMANbHBIE pUCKH. KpoMe Toro, uncras mpuObUls OaHKOB yBEIHYHMIIACh, & PeHTaOeINb-
HOCTH aKTUBOB M COOCTBEHHOTO KaIlUTalla OCTaeTCs CTaOUIHHOM.
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