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MPSIMBIE MHOCTPAHHBIE WHBECTUIIMWA: COBPEMEHHBIE TPEH/IbI
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Besopycckuii HAalMOHANBHBINA TEXHUYECKUH YHUBEPCUTET

bazoBsie MoIeT SKOHOMHUYECKOTO POCTa B KAUECTBE OJHOU M3 KITFOUCBBIX OOBICHSIONIUX TEMITBI PO-
cta BBII nepeMeHHBIX NOCTYJIUPYIOT YPOBEHb KAIIUTAIOBOOPYKEHHOCTH, KOTOPBIM HANpPAMYIO 3aBHCUT
OT JUHAMUKHA UHBECTULMOHHOW akTUBHOCTU. MHBecTULIMOHHBIN cnag B benapycu cosnan B 2022 roay ¢
nageraneM BBII. TpeOyeTcs MOMCK NCTOYHUKOB MHBECTUITMOHHBIX CPENICTB, U HHOCTPAHHBIC NHBECTUIINH
MOTYT BBICTYNHUTh B TakoM KauecTBe. OJHAKO CUTyalusi yCyryOJiseTcss OOIIEMHPOBBIM 3aMeJJICHUEM
TEMIIOB POCTa U COOTBETCTBYIOIIMM YMEHBIICHUEM BO3MOKHOCTEH MHBECTUPOBaHMS. B 3TUX ycraoBusx
HapacTaeT KOHKYPEHITUS SKOHOMUK MHpa 3a CO3JIaHHe HauOoJjee MPUBICKATECILHBIX YCIIOBUH IPUBIICUC-
HUS KanuTana. [ yKperuienust CBOMX MO3UINI Ha WHBECTUIIMOHHOM PBIHKE TIPABUTEIIBCTBA BCEX CTPaH
Mupa paboTaroT HaJ 00eCICUEHHEM COIUAIEHO-9KOHOMUYECKOTO Pa3BUTHS, MOJIMTUYCCKON CTaOWIBHO-
CTH B TOCyJIapcTBe U JOPMHUPOBAHUEM YCIOBHUI Al 00eCTIeYeHNs 3alUIIIeHHOCTH HHTEPECOB MHOCTPaH-
HBIX HHBECTOPOB — BCEMHU COCTABHBIMHU JACTSIMU HHBECTHUITMOHHOTO UMHUIDKA.

B 2019 rony sxoHoMmueckuii okaayH B nepuon nangemun COVID-19 mpusen k ToMmy, 9TO MOTOK
MPSIMBIX MHOCTpaHHBIX mHBecTuiuil (manee — [IMUW) cymectBenno cokpatmics (¢ 1,71 TpmH.momt. B
2019r. mo 1,24 tpma.momn. B 2020) [1]. B 2021 romy mMup cTai «BBIXOAWTD U3 CIISTYKH» U IPOU3OIIENT pPe3-
Kuil mopEM MHBECTUIU 10 2,16 TpaH.gomwiapoB. CaMble CYIIECTBEHHBIE MPUTOKH MPSMBIX HHOCTPaH-
HBIX WHBECTHIIMY ObLTN 3a()UKCHPOBAHEI B JISCATH CTpaHax, BKitodas Poccuto, Kuraii u CILIA. B 3Haun-
TENBHOM CTerneHn Takoe BoccraHosieHHe 111U Oputo 00ycoBIIEHO CleNKaMu CIUSHUS U TIOTJIOMICHUS
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(Cull) n GompmuM 00BEMOM HepacIpeneIeHHOW MPUOBUTH TpaHCHAMOHATLHEIX Koproparnuii (THK). B
pe3yabpTaTe JOXOMHOCTh 5 Thic. KpynHenmux THK yBenmunnacek BaBoe U coctaBuia 6onee 8% mpomax.
Opnaxko THK, nMes BbICOKHE T0XO/IbI, MMPOIOIKAIOT MPAKTUIECKH UTHOPUPOBATh HHBECTUPOBAHUE B CO-
3laHHE HOBBIX IPOM3BOACTBEHHBIX IPOEKTOB 3a pyOekoM. IIpuTok ¢uHaHCOB B MEKAyHAPOIHBIE IPOCK-
Thl, OPUCHTUPOBAHHBIC Ha pa3BUTHE MHPPACTPyKTypsl, coctaBmi 68%, Cull — 43%, a uHBeCTHIIUU B
MPOMBIIIIIEHHBIE IPOEKTHI BBIpOCTH Beero Ha 11% , uTo Bce ele HUXe qomaHaeMuiiHoro yposasa. Obec-
MMOKOEHHOCTBH 3THUM BOIIPOCOM BBI3BaHA TEM, YTO NMPOMBIIIJICHHOCTh UTPAET BaXXHYIO POJIb B CTAOMIBHOM
SKOHOMHYECKOM POCTE M MTEPCIEKTUBHOM Pa3BUTHH CTpaH [2, ¢.3].

B 2022 rony HOMOTHUTEIBHBIM TMOTPSICEHHWEM JII MHPOBOM 3KOHOMMKH CTajl BOOPY)KEHHBIH KOH-
(kT Mexny Poccneit u YkpanHoii. PocT rocyiapcTBEHHBIX PacXxo/I0B IO BCEMY MHPY, CBSI3aHHBIN Kak
C HapallBaHHWEM IPSMBIX BOGHHBIX PacXo/0B, TAK U C CO3JaHHEM 3alacoB B YCJIOBHAX HEOIPEIEICHHO-
CTH CIIPOBOLMPOBAJ HEBUJIAHHBIN POCT CTOMMOCTH XKHU3HH, MTOABEM LI€H Ha YIHEPTOHOCUTENHN U MPOIYKTHI
MUTaHMs, a TaK)Ke CHIDKEHUE peasbHbIX A0X0A0B. ONHOHANpaBIEHHOE BO3JEHCTBIE HA MHBECTOPOB He-
KeJlaHUsl PUCKOBaTh, CHUIKEHHUS PEaJbHBIX NOXOAOB W HEraTUBHBIX OXXHMIAHWN YCHJICHUS HAJIOTOBOM
Harpy3KH CYIIECTBEHHO CHIKaeT MexayHapoanbie notoku [TMU. Kpome Toro, mpobiema noapéma meH
Ha SHEPrOHOCHUTENH, BbI3BaHHAsI OrpaHudeHrs MU Poccun Ha moctaBky HedTH U rasza B EBpomy, Bcé 6osee
OCTPO CTaBUT IIE€PE] MUPOBBIM COOOIIECTBOM BOIPOC O CO3aHUU ANbTEPHATHBHBIX HCTOYHUKOB SHETPUH
[2, c.7]. KoncantuaroBas koMmmanus Wavteq MpoBeiia HCCIeA0BAHNE IS BEIIBICHUS aKTyalbHBIX CEKTO-
poB st npusnedenus [TUU (puc.).
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Pucynox — Hau6oJiee OpicTpopacTyiye ceKTOpbI 451 HOBbIX mpoexkTos ITMHU 1o 2025 roga (B %)
[MTApumedanue — CocraBieHo Ha ocHOBe HporHo3oB Wavteq. M3-3a Covid-19 poct B % ObUT paccuuTaH Kak
[T B 2025 rony B % ot cpenueronosoro oobema [TMN ¢ 2016-2019 rr.

Takum 00pazom, HECMOTPS Ha CKJIAIBIBAIOIIYIOCS CHTYAIHIO, CYIIECTBYIOT OTPACIH, B Pa3BUTHH KO-
TOPBIX HY)KJTaeTcs OOIIEeCTBO, M BIOKEHHS B KOTOPBIE MOTYT MIPUHECTH AOXOJ HWHBECTOPY, - U B HBIHEIII-
HUX YCIIOBHSX 3a/1aueii IPaBUTEIIbCTBA JIOJDKHO CTaTh PA3BUTHE NMEHHO TaKUX HAIPABICHUM.
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