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At the moment, the country is actively developing exports of goods and services, attracting new part-
ners and expanding the geography of supplies. Belarus is a major exporter of metal products, chemical 
and wood products, and agricultural products. 

Cooperation with other countries and international organisations is also an important area of economic 
development in Belarus. Belarus actively participates in integration processes in the post-Soviet space and 
develops trade and economic relations with various countries of the world. 

Belarus can strengthen ties with other countries by negotiating and concluding economic agreements 
such as free trade agreements, bilateral cooperation agreements, etc. Belarus can actively participate in 
the work of international organisations, such as the World Trade Organisation, to raise its status on the 
world stage and expand its economic ties with other countries [3]. 

The development of tourism is also an important aspect. Belarus can increase the number of foreign 
tourists visiting the country by creating supportive tourism infrastructure, improving the quality of ser-
vices and marketing campaigns in other countries. 

However, it should be noted that some economic problems in the country remain unresolved, such as 
high inflation, which can have a negative impact on the economy as a whole. 

Thus, although the Belarusian economy has faced some challenges and problems, the government and 
the country's business community are actively working to address them and develop the country's eco-
nomic potential. 

State programs are implementing measures to modernize production and improve its efficiency, pro-
mote exports, and improve infrastructure and the investment climate. Reforms in public administration 
and budget financing are also underway. 

Despite all the existing problems, Belarus is a country with a highly educated population, a skilled la-
bour force and a number of successful industries, such as agricultural production, engineering and the IT 
sector. 
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Studies in the field of economic and financial development in our country for the last period of time il-

lustrate the positive growth of such an indicator as GDP in Belarus.  Unfortunately, along with this 
growth there are negative aspects, such as a large number of enterprises that do not bring profit, few dis-
coveries in science, little attention to the innovation development of our country, a large number of entre-
preneurs. It is also worth noting that our state has a lot of unpaid debts. The above-mentioned negative 
aspects create a danger to the existing positive trends. It is problematic to maintain the positive dynamics 
of GDP by the methods existing at the present stage of development and by economic policy instruments, 
since the possibilities of the state management system, which exists now, have been practically exhausted. 
That is why it is important to take into account the difficulties that our country is experiencing at the pre-
sent time. 

The main problems in the economic sphere which our country faces are, first of all, low productivity 
of the markets. They absolutely not effectively use the working power which in its turn reduces the capi-
tal of the country. The competition is at a low level due to which the quality of the produced goods and, 
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consequently, the general well-being of our country suffer. The whole fault is in conditions in which the 
business activity of Belarus which is absolutely not focused on doing business is done.  

We would also like to note the monopolization of markets. It is a state where the market has only one 
main, operating subject, and it is this subject which decides how to set the price for the products pro-
duced. All small businesses are subject to the monopolist. It is impossible not to mention social disparity 
in our country, when there is a stratification of society, when different classes are on different levels of 
financial and social security have different opportunities in all spheres of life activity. State regulation is 
completely ineffective, due to the lack of both institutional and macroeconomic conditions for investment, 
as well as a large amount of public spending, which is used completely ineffectively. Involvement in 
world commerce is at a low level, as a result of which we suffered from non-commodity exports and the 
integration of the state economy into international value chains and a high level of tariffs.   

The following issues are being considered to move the Belarusian economy forward: 
 speeding up the restructuring of the structure and reconstruction of companies; 
 creating suitable conditions for entrepreneurship without strict limits; 
 management of state property to a more effective level; 
 activation of investment processes aimed at creating new and improving existing jobs; 
 creation of conditions which motivate people and enterprises to work more efficiently, a respon-

sible attitude of people to their work; 
 increasing the number of qualified employees [1]. 
The main negative influence on the economic dynamics in Belarus in the medium term will be the per-

sistence of a significant negative trade balance, which will provide a further weakening of the national 
currency and a rise in prices. 

Now let us consider finance. Finance and economics in our country are very closely connected. Each 
of these points of these policies is complementary to the other. At the modern stage of development of our 
society the main tasks in the sphere of finance are taxes and the tax system of the state as a whole, which 
needs improvement and introduction of certain changes in the sphere of tax collection, it is very important 
to change the concept of tax legislation in our country. The availability of external effects also affects, 
these effects are certain benefits or costs received by economic subjects, which do not affect the price of 
the good in any way. 

It seems that the role of financial science in the system of economic sciences will only increase over 
time, which is associated, for example, with such developments as the mathematization of economics. So 
the main issues currently being addressed in the financial sphere are: 

 a simpler way to accrue as well as directly pay taxes, improving the taxation system of tax ser-
vices; 

 stimulating the issuance of credit, improving the financial system, the formation of proper report-
ing on it; 

 equalizing tax payments for all segments of the population in the context of social stratification, 
as most tax benefits are removed from the tax law [2]. 

The main priorities of our fiscal policy in the coming years are increasing workers' wages, and we are 
already developing a strategy that will reduce the expenditures of our state, which have been used quite 
inefficiently in recent years. Emphasis has also been placed on the budgetary sphere. Another strategy is 
necessary for a rational allocation of the budget, to establish a link with budgetary resources. The organi-
zation of state and budgetary companies is being carried out. It is planned to increase employment in the 
state with the existing level of unemployment, involving as much of the able-bodied population as possi-
ble. The implementation of the conceived financial policy mainly depends on the correct and sequential 
organization of all the planned measures for the development of this sphere, taxes, and the budget. An 
important factor that plays an important role is the ability to respond to various changes in financial poli-
cy. 

Based on the previously described situations, we can conclude that it is necessary to introduce a set of 
certain measures for the development of both economic and financial spheres. First of all, it is necessary 
to carry out reforms in the economy, which will affect finances as well, as it was mentioned above about 
their connection. These measures include the redistribution of labor and capital in favor of companies 
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with higher profits and sectors with higher productivity, maintaining competition, which in itself will im-
prove the quality of goods produced and giving the private sector its own rights. 
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The Republic of Belarus is a country located in Eastern Europe, with a population of around 9.5 mil-

lion people. Over the years, the country has faced numerous economic and financial challenges, ranging 
from inflation and currency devaluation to debt accumulation and limited foreign investment. In this es-
say, we will explore the current issues of economic and financial development in the Republic of Belarus 
and their potential impact on the country's future.[1] 

   One of the most pressing issues facing the Republic of Belarus is its high level of debt. The country's 
external debt reached over $18 billion in 2020, accounting for around 39% of its GDP. As a result, the 
Belarusian government has been forced to borrow heavily from international lenders, including the Inter-
national Monetary Fund (IMF), to finance its budget deficit. However, this has led to concerns about the 
country's ability to repay its debts, particularly as its economy continues to struggle. 

   One of the key issues facing Belarus is its dependence on Russia for energy and trade. The country 
relies heavily on Russia for its energy needs, and in 2020, the two countries failed to reach an agreement 
on oil prices, leading to a disruption in supplies. This disruption had a severe impact on Belarus's econo-
my, which relies heavily on the petrochemical industry. Additionally, Belarus's trade with Russia ac-
counts for a significant portion of its exports, and any disruption in this trade relationship could have a 
significant impact on the country's economy.[2] 

   Another challenge facing the Republic of Belarus is its limited foreign investment. Despite the coun-
try's efforts to attract foreign investors, including the establishment of free economic zones and the intro-
duction of investment-friendly policies, the level of foreign investment remains low. This is largely due to 
concerns about the country's political stability and the lack of transparency in its business environment. 
[3] 

   In addition to these issues, the Republic of Belarus is also facing significant inflationary pressures. 
In 2020, the country's inflation rate reached over 6%, driven by rising food prices and the devaluation of 
its currency, the Belarusian ruble. This has had a significant impact on the country's population, particu-
larly those on low incomes, who have seen their purchasing power decrease as prices continue to rise. 

   To address these challenges, the Republic of Belarus needs to implement a range of economic and 
financial reforms. This could include measures to reduce its debt burden, such as increasing revenue 
through tax reform or cutting government spending. The government could also work to improve the 
country's business environment and increase transparency to attract more foreign investment. 

   Another potential solution is to strengthen the country's ties with its neighbors in the European Un-
ion (EU). This could involve working to improve political relations and implementing economic reforms 
that align with EU standards. By doing so, the Republic of Belarus could benefit from increased trade and 
investment flows from its neighbors.[4] 

   In conclusion, the Republic of Belarus is facing significant economic and financial challenges that 
require urgent attention. The country's high level of debt, limited foreign investment, and inflationary 




