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The comparative analysis of methods of estimation of intellectual capital of the higher educa-
tional institution is carried out, perspective possibilities of directions of its development are re-
vealed.
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[ToHsiTHE MHTEIUIEKTYaIbHOTO KamuTaja BO3HUKIIO B KoHIE 1980-X IT. B pe3ynbrare u3MeHe-
HUS CTPYKTYpBI 95KOHOMUKH, KOTJIa 3HAUUMOCTh OM3HEca Mepeluia OT MpOU3BOACTBA Belllel kK o0pa-
00Tke nH(pOpPMAITUU U 3HAHUM.

B 1990-x rr. MHTEMIEKTYaJIbHBIA KamuTall IproOpes Bce OOJBIIYI0 3HAYUMOCTh B MUPOBOU
SKOHOMHKE. B 3TOT mepuon Takue ceKTopa, Kak BHICOKOTEXHOJIOTMYHOE MPOU3BOJICTBO, HHPOpPMa-
IIUOHHBIE TEXHOJIOTUH, TEJIEKOMMYHUKAIIUN U (DUHAHCOBBIE YCIYT'H CTaJld OCHOBHBIMH JIBUTATEIIs-
MU SKOHOMHYECKOTo pocTta [1].

KoHuenuus MHTEIEKTYalIbHOTO KalluTalla BKJIIOYAeT B ce0sl TPU OCHOBHBIX JIEMEHTA: Yello-
BEUECKUH KamuTall, CTPYKTYPHBIN KanuTal U GU3NYecKuil KanuTan. YenoBedeckuil Kamuraja o3Ha-
YyaeT 3HaHMSA, HABBIKM M OIBIT pPaOOTHUKOB M YIpaBieHLEeB KoMmaHuu. CTPYKTYpHBIH KamuTal
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BKJIIOYAET B ceOsi OpraHU3allMOHHYIO KYIBTYpPY, CHCTEMbI YIIpaBIICHUs, OpPEHI U aBTOPCKUE TpaBa.
Ou3nyeckuil KamuTal — 3TO TEXHOJIOTUH, TPOU3BOJICTBEHHbIE OOBEKTHl U WHBIE MaTepUalbHbIE
AKTUBBI.

C TeyeHHeM BpPEMEHHU MOHATHE WHTEIUIEKTYaJbHOTO KalHTalla IMOJIydusIo Bce OoJbllee pac-
MPOCTPAHCHUE W HAYAJI0 MPHUMEHSTHCS B YIPABICHUYECKOW MPAKTUKE OOJBIIMHCTBA KOPIIOPAIIHH.
PykoBonuTenu KoMIIaHUN Havalud OCO3HABaTh, YTO HMHTEJUIEKTYaJbHBIM KamuTal BHOCHUT 3HAYU-
TENbHBIN BKJIAJ B CO3/IaHHE LIEHHOCTU MPEANPUATUSI U ONPEIEAET €ro KOHKYPEHTHOE MperuMyliie-
CTBO.

B Hactositiiee BpeMsi TEPMUH «HHTEJUICKTYAJIbHBIN KalUTal» MPUMEHSICTCS COBPEMCHHBIMU
KOMITaHUSMHU B PA3IMYHBIX OTPACISIX IKOHOMUKH. [l 93PEeKTUBHOrO yNpaBiIeHUs UM HYXHBI HO-
BbI€ MOJIXO/bl U METOJIbI, KOTOPhIE MIOMOTAIOT OLIEHUTh €r0 CTOMMOCTh U ONTHUMU3UPOBATH €TI0 HC-
nosib3oBanue. CylIHOCTh MHTEIUIEKTYalIbHOIO KallkTaja 3akitodyaeTcsd B Habope HemaTrepHalbHbIX
AKTUBOB OpPTaHU3AIMH, KOTOPBIC JOOABIISIFOT IIEHHOCTH €€ MPOAYKTaM, yciayram u Operay [2-3].

C no3unuu (UHAHCOB MHTEIIEKTYaJbHBIA KallMTal BBICTYNAET KaK 4acTh OOIIEro KamuTaia
KOMITaHUH, KOTOPBIA MOXET OBITh OIICHEH U PACIIPEICTICH MKy €€ BIIaJe/IbIIaMHA U MHBECTOPAMH.

OHn BKJIIOYaeT B ce0s Takue aKTHBBI, KaK MHTEIUIEKTyajbHasi COOCTBEHHOCTh, HapuMep, ma-
TEHTBI, TOBAPHBIC 3HAKH, aBTOPCKUE MPaBa M TEXHOJOTHH;, 3HAHUS U HABBIKU COTPYIHUKOB; OTHO-
IIeHUsI C KITMEHTaMH, TapTHEPaMU U MOCTaBIIUKAMU; OpPEH/IbI K UMUK KOMITAHWW; UH(POPMaIIHOH-
HbIC 0a3bl TAHHBIX ¥ TEXHOJIOTHYECKHE ITPOIIECCHI.

B pycckos3pIYHON 2KOHOMUYECKOW JIUTEpaType MCCIEAOBAHUSIMU B O0JIACTH MHTEIICKTYallb-
HOTO KalluTaja yHUBEpCUTETOB 3aHMManuch AmepcinanoBa A.H., AunpeitunkoB A.B., ['onoBuan-
ckas E.D., XKyxosa FO.M., Ucaenko 10.C., O6opckuit A.1O., [Tonkosa E.I"., [Tozguskosa Y.A., Ce-
muBepcroBa O.B., Cynnykosa I'M., Tonctukosa E.A. , ®ponosa H.C., Llypukos C.B., YepHsen
C.1., Yeunna O.C. u apyrue yuensie [4-6].

O1eHKa UHTEIUIEKTYaIbHOTO KaluTajla UMEET BaXKHOE 3HAYEHUE MPHU OIEHKE BCEH KOMIIAaHUHU.
Hekoropble KoMnaHu#, B 4aCTHOCTH, TEXHOJIOTUYECKUE CTApTaIbl, MOTYT UMETh 3HAYUTEIbHbIN HH-
TEJUICKTYaIbHBIA KalUTaJI, KOTOPBIA SIBJIIETCS OCHOBHBIM MCTOYHHKOM HX CTOMMOCTH Ha phIHKE. B
3TOM cly4yae, P OLIEHKE KOMIAHHH, MHBECTOPbI MOTYT YIENISTh OOJbIIOE BHHUMAaHUE OILEHKE ee
MHTEJUICKTYaJIbHOTO KamuTasa.

OrneHKa WHTEIIEKTYalbHOTO KaluTajda YHUBEPCUTETa MOXKET OCYIIECTBISTHCS Pa3IHUYHbIMU
METOJIaMHU U CII0CO0aMU, BKITFOUAs CIIETYIOIITHE:

1. MeToa sKCHEpTHBIX OIEHOK. DTOT METOJl BKJIIOYAET MPOBEJCHUE OMPOCOB U MHTEPBBIO C
JKCIIEpTaMU B 00JIACTU BBICHIEr0 00Opa30BaHMS M aKaJEeMUYECKON HAyKH, KOTOPhIE MOTYT OLICHUTH
MHTEJJIEKTYalbHBIA KauTall yHUBEPCUTETa HA OCHOBE CBOETO OMBITA U 3HAHUU.

2. Meron (huHAHCOBOMW OIEHKHU. DTOT METOJ BKJIIOUAET UCTIOIh30BaHNE ()MHAHCOBBIX MTOKa3are-
JIe ¥ OTYETHOCTU YHUBEPCUTETA /TSl ONPEAETICHUS CTOMMOCTH €T0 HHTEJUIEKTYaIbHOTO KaruTaa.

3. MeToa CTOMMOCTHOM J100aBICHHOW. DTOT METO/ BKJIIOYAET OIEHKY CTOMMOCTH WHTEIICK-
TyaJbHOTO KalmuTalla YHUBEPCUTETA, UCXO/s U3 100aBIeHHOW UM CTOMMOCTH B OOJIACTH HAyKH, HC-
CJIeIOBaHUN U 00pa30BaHMsI, KOTOPHIE OH MTPOU3BOIUT.

4. Merton 6anmaHca CTOUMOCTH. DTOT METOJ BKIIIOUAET OI[EHKY CTOMMOCTH MHTEIJIEKTYalbHO-
rO KaluTajia yHUBEPCUTETA MyTeM CPAaBHEHUSI €T0 aKTUBOB U TTACCUBOB.

5. Metop ouieHkHu (HOHAOB pa3pabOTOK. ITOT METOJ BKIIOUAET OIIEHKY CTOMMOCTH MHTEIIEK-
TyaJIbHOTO KaluTajla yHUBEPCUTETA HA OCHOBE €ro (oH/1a pa3padOTOK, TEXHOJIOTUH U U300PETCHUIA.

6. MeToa OLIEHKU penyTauu. ITOT METO BKIIFOUAET OI[EHKY CTOMMOCTH MHTEJIEKTYaJIbHOTO
KaluTaJla YHUBEPCUTETAa Ha OCHOBE €ro penyTaluud U OpeHaa B o0JacTH HAyKH, MCCIICTOBAHUA U
o0pa3oBaHMUs.

BaxxHO MOMHUTB, YTO OIIEHKAa WHTEJUICKTYJIBPHOTO KaluTajla YHUBEPCHTETa MOXET OBITh
CIIOKHOUM ¥ HEOJHO3HAYHOU MPOIENYpOil, U CYIIECTBYET MHOKECTBO (PaKTOPOB, KOTOPBIE MOTYT I10-
BIIUATH Ha PE3yAbTaThl OlIeHKU. Kpome Toro, oHa Jo/mKHA OBITh BBITOTHEHA CIIEIUAINCTaMH, KOTO-
pbIe UMEIOT I0CTATOUHBIH OMBIT U KBaTU(UKAIIUIO B ATON 00JIacTH.

N3mepenne MHTEIIEKTYaIbHOTO KamuTanda YHUBEPCUTETa MOXKHO OCYIIECTBUTDH, HUCIIONB3YS
cienyrone GUHAHCOBBIE HHCTPYMEHTHI:
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1. Intellectual Capital Navigator - meTonuka, pa3padoTanHas B pamkax npoekra "Intellectual
Capital Benchmarking System" EBponeiickoit Komuccuu. OHa 1mo3BoJisieT OIIEHUTh TPH COCTABIIS-
IONUX WHTEIICKTYaIbHOTO KAalMTAalla: YeJI0BEYCCKUN KaHTall, CTPYKTYPHBIM KaluTand U KIHCHT-
CKM KamluTal.

2. Balanced Scorecard - ¢ppeliMBOpK OIICHKH OM3HEC-TIPOIIECCOB, KOTOPBIH MOXKET OBIThH ajar-
TUPOBaH IS OLICHKU UHTEJUIEKTYAIbHOTO KaIllMTajla YHUBEPCUTETA.

3. Market Value Added (MVA) - ¢duHaHCOBBIN TOKa3arelb, KOTOPHIM MO3BOJSET OLIEHUTH
BKJIA/I MHTEIJUICKTYaIbHOTO KalluTalla B PhIHOYHYIO CTOMMOCTh YHUBEPCUTETA

4. Intangible Asset Valuation (IAV) - MeTonuKa OIIEHKH CTOMMOCTH Oe3MaTepuaibHBIX aKTH-
BOB, TAKUX KaK MHTEIUICKTYaIbHBIN KallUTAIL.

Ba)xHO OTMETHUTB, YTO MHTEJUIEKTYa IbHBIA KalUTAI YHUBEPCUTETA SBISCTCS JUHAMUYHBIM U
MOXET MEHSThCS cO BpeMeHeM. [103ToMy MeTomooruueckasi OleHKa J0JDKHA MPOBOIUTHCS Pery-
JSIPHO JUIs 00ECTIEYeHUS €T0 aKTyaIbHOCTH U 3(h(heKTHBHOTO UCTIONB30BaHHUS.

ABTOPOM HCCIIEZIOBAHO TIOHSATHE W METOIUKU OLECHKU MHTEIUICKTYaJbHOTO KalHTaja U ero
pOJb Kak (PMHAHCOBOTO aKTUBA BHICIIEro yueOHOro 3aBeneHus. [IpoBeas aHanu3 onpeseneHuii, Obi-
JI0 1aHO COOCTBEHHOE OIpE/e/ICHIEe UHTEUICKTYaIbHOTO KalUTala BBICHIETO YYeOHOTO 3aBEICHUS.
BEIsSIBIICHBI TPEUMYIIECTBA W BO3MOKHOCTH PA3JIMYHBIX METOMWK, a TaKKe HEIOCTAaTKU U OTpaHU-
YCHUS 110 UX MPUMECHEHUIO C LEIbI0 OLICHKU MHTEIUICKTYaJ IbHOTO KaluTajaa BBICIIEro y4eOHOro 3a-
BE/ICHHSI.
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