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PEIHOK 1IeHHBIX Oymar mpeacTaBisieT coO00i COCTaBHYIO 4acTh (PMHAHCOBOTO PBIHKA,
Ha KOTOPOM TPOUCXOAAT CACIKH C MOMOMIBIO CIIEIM(PUUSCKIX HHCTPYMEHTOB: aKIUii,
oOnuramuid, BeKcened u aAp. DTOT PHIHOK MIPAeT KIIOYEBYIO POJb B (PMHAHCOBOM CH-
cTeMe, IPEAOCTaBIIssl KOMIIAHUSM M MPABUTEIbCTBAM JIOCTYII K KaluTaly Ui (UHAH-
CUPOBAHUS CBOEH JEATEIHOCTH U IIPOEKTOB.

Ha pucynke 1 npencraBnena nadpopmarusi 00 HHCTUTYIIHOHAIBHON CTPYKTYpE PHIH-
Ka 1eHHbIX Oymar PecryOmmku Benapycs 3a 2021-2022 rr.
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M baHKM B HK®O
OpraHusaunn HebaHKoBCKOM cdepbl B HauuMoHanbHbINM 6aHK

Pucynok 1. — IlpodeccuoHanbHble Y4ACTHHKH PHIHKA IEHHBIX OymMar
B Pecny6suke benapych, na 01.01.2022 r. u 01.01.2023 r.
[Mpumeyanue — Microunuk: coOCTBeHHast pa3pabOTKa Ha OCHOBAHMU UCTOYHUKOB 1; 2.

[IpodeccnonanpbHBIMH yYaCTHUKAMHU pPBIHKA IIEHHBIX Oymar PecmyOmuku benapychk
sBisitoress HanmonaneHbiii 6ank Pecnyonmuku bemapych, kommepueckue 6anku, OAO
«bank Pa3zButusa Pecnybnuku benapycb», HK®O, opranmzannn HeOaHKOBCKOU CEpHI.
Ha 01.01.2022 konuuecTtBO ydacTHUKOB cocTaBwiio 52, Ha 01.01.2023 — 48, cokpaTus-
muck Ha 7,7%.

OO6mwmit 00beM BBIITYCKOB IIEHHBIX OyMar BceX BHUIOB B OOPAIICHUH 1O COCTOSHHUIO
Ha 01.01.2023 cocraBun 73,1 mupa py0saei, 13 KOTOPBIX 00BEM BBITYCKOB akiuid — 45,6
MIpa pyounein (62,5%), obnuranuii 6aHKOB, IPEANPUATANR U OONUraluil MECTHBIX HC-
MOJIHUTENBHBIX U PACTIOPSIUTENBHBIX OpraHoB — 27,4 mapn pyouneii (37,5%) [1].
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88,9% 87,3%
= OpPraHM30BaHHbIN PbIHOK aKL MM ® OpPraHM30BaHHbIM PbIHOK aKLUW
= HEOPraHM30BaHHbIW PbIHOK aKL MM = HeopraHW30BaHHbIW PbIHOK aKL M
= OpPraHM30BaHHbI PbIHOK 06MraLNit = OpraHM30BaHHbIM PbIHOK 06uraumi
HeopraHW30BaHHbIM PbIHOK 06auraumit HeopraHM30BaHHbIN PbIHOK 06AMrauuin

Pucynok 2. — O6beM onepaiuii ¢ IeHHbIMH OyMaraMu Ha cerMeHTaXx (JOHI0BOro phIHKA B
Pecnyonuxe beaapycs na 01.01.2022 r. u 01.01.2023 r.
[Mpumeuanue — Vcrounuk: coOcTBeHHAs pa3paboTka Ha OCHOBaHUM UCTOYHUKOB 1;2.

Ha Heoprann3oBaHHOM CerMEHTE phIHKA IIEHHbIX Oymar (puUcyHOK 2) B TeueHue 2022
roja IOJIb30BaTeIsIMU benopycckol KOTHPOBOYHOM aBTOMATH3UPOBAHHOM CUCTEMBI
(manee — BEKAC) 6putn BeICTaBJIeHBI 162 MHIWKATUBHBIE 3asiBKH 10 1IEHHBIM Oymaram
(5 — Ha mponaxy, 149 — Ha MOKyNKY, 8 — Ha CKYIKY), 4To B 4,2 pa3a MEHbIIE, YeM 3a
2021 ronx (675 3asBOK).

Jlonst opraHu30BaHHOTO cerMeHTa (JOHA0BOTO phiHKa cocTaBmia B 2022 roay 9,8%,
HeOopranu3oBaHHOTO cermMeHTa — 90,2%. [Ipu 3TOM OpraHM30BaHHBIN PBIHOK aKIUW CO-
ctaBun 0,1%, HeopraHM30BaHHBIN PHIHOK akiuil — 2,9%, opraHM30BaHHBIA PHIHOK 00-
murauuii — 9,7%, HeopraHU30BaHHBINA PBHIHOK OOJMranuii cioxuwics Ha ypoBHe 87,3%
0T 001Iero oObeMa CACIOK Ha PhIHKE IIEHHBIX Oymar [2].

Tabmuma — O6mwmii o6beM BhIMycKa IIeHHBIX Oymar B PecmyOnmuke bemapych, Ha
01.01.2022 1. 1 01.01.2023 r., mupa. pyo.

O0beM BBIITyCKa, MIIPI. pyoO.
Bup nemmprx Gymar 01.01.2022 01.01.2023
Axnmit 41,6 45,6
OOmuramuii 24,1 27,4

[Ipumeuanne — Microunuk: coOCTBeHHas pa3paboTka Ha OCHOBAHHU MCTOYHUKOB 1; 2.

Hcxons u3 nanHbIx Tabauibl, 00muii 06beM BoimyckoB akiuii Ha 01.01.2023 yenu-
yuics 1o cpaBHenuto ¢ 01.01.2022 na 9,5%. O6muii 06beM BBIITYCKOB OOIUTaIMid YBe-
mauics Ha 13,7%.

OO6muit 00beM caenok Kymu-npogaxu akiuii OAO Ha opranu3oBaHHOM (Oupike-
BOM) pbIiHKe cocTaBui B 2022 roxy 21,5 maH pyoOnelt, uto Ha 58,0% MeHble, yem B
2021 roxy (51,1 mmH pyOneii).

OObmas cymma cIenok ¢ KoprnopaTuBHbIME obnuranusmMu 1 OM3 cocraBuna B 2022
rony 14,2 mapn pybneii, ymenpmuBmuck Ha 21,8% 1o cpaBHeHHIO ¢ 00BEMOM omepa-
it ¢ oonuramusmu B 2021 roxy (18,1 mapn pyOaeit).
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ITo 06wemy onepanuii peiHOK akiuii cocrasun menee 1% BBII (23,8% BBII o 065-
eMy BbITycKoB). [lo 00beMy onepanuii 0OJUraliMOHHBINA CErMEHT OEI0PYCCKOTO PhIHKA
neHHbIx Oymar cocrasiser 7,4% BBII (14,3% BBII — no 06beMy BBIITYCKOB).

PEIHOK 1IeHHBIX Oymar SIBJISICTCS BKHOW YacThIO COBPEMEHHOUN (PMHAHCOBOI CUCTe-
MBI, HO OH TaKXe MOJABEPKEH pa3IndHbIM Npoodaemam. OCHOBHBIMM U3 HUX SIBIISIFOTCSA:

1. HemocTtaTtox TpaHCapeHTHOCTH (HEAOCTATOK MH(POPMALMHN O KOMITAHUSAX U IEH-
HBIX Oymarax MOeT CHU3UTh JOBEpUE HHBECTOPOB U CO3/1aTh YCIOBUS I MaHUITYIIS-
LU Ha pbIHKE);

2. VI3MeHYnBOCTh IeH (MOXKET CO3/1aTh HECTAOMJIbHBIC YCIOBHS JUII MHBECTOPOB H
MIOBBICUTH PUCKH);

3. HepaBHomepHnoe pacnpenencHue uHbopMauu (HEKOTOPbIE MHBECTOPHI MMEIOT
JOCTYNl K MH(OpMalMK paHbllle APYrHX, YTO CO3JaeT HEPABEHCTBO M CHHMIKAET YECT-
HOCTb PBIHKA);

4. dunHaHCcOBBIE PUCKU (PBIHOK IIEHHBIX Oymar ys3BUM JIi MUPOBBIX (PMHAHCOBBIX
KpPU3HCOB U T€OTIOJIUTHYECKUX COOBITHI);

5. Majioe KoJIM4ecTBO TOPryeMbIX HHCTPYMEHTOB (aKIIMH, OOJIUralnu, Pbr04epchl);

6. Huskuil ypoBeHb (priHaHCOBOW I'paMOTHOCTH HACEIEHHUS.

Jly1sg Toro 4TOoOBI YCTPAaHUTH JaHHBIE MPOOIEMBbl M YCOBEPIIEHCTBOBATh PHIHOK II€H-
HbIX Oymar Pecnybnuku benapych cnenyer: ycunuTh TpeOOBAaHUS K JIOJITOCPOYHOU U
MepUOIU4EeCcKON (DMHAHCOBOW OTYETHOCTH KOMIIAHHH, pacKpbITh CBEJCHHS O PUCKaX U
HAJEKHOM crcTeMa KOHTPOJISI; 00eCIIeUnTh paBHBIM TOCTYN K MHGOpPMallUU U peryiu-
poBaThb KOH(IMKTHI MHTEPECOB YYACTHUKOB PBIHKA; TUBEPCUPHUIMPOBATH MOPTQENDH
WHBECTULMH, YITYUYIIUTh CHCTEMY MOHUTOPUHIa MUPOBBIX PUCKOB; YCOBEPILIEHCTBOBATD
OupxKeByI0 HHOPACTPYKTYPY, BKIIOUUTH TOPTOBbIE MIIAT(HOPMBI U KIUPUHTOBbBIE CUCTeE-
MBI, a TaKXke pa3paboTaTh roCyJapCTBEHHOH CTpaTeruy MO MOBBIIIEHUIO (PUHAHCOBOM
IPaMOTHOCTH HacelleHUs. BHenpeHHe COBpEMEHHBIX TEXHOJIOTHMI M CTaHAApTOB JUIs
obecrieueHust OBICTPON M HAZCKHON TOPTOBJIH, a Takke CTpOoruil Haa30p 3a eATEeIbHO-
CTBbIO OpPOKEPCKUX U JUJIEPCKUX KOMIAHHH COCOOCTBYET COKPAIEHUIO MAaHUITYJIALUI
Ha pBIHKE.

B Pecniy6ommuke benapyces dyakunonupyet ['ocyaapcTBeHHas mporpamMma ~YmpaBie-
HUE TOCYJapCTBEHHBIMU (DMHAHCAMH M PETYIMpPOBaHKME (PUHAHCOBOTO phiHKA“ Ha 2020
roa u Ha niepuoa 1o 2025 rona. Ioanporpammoit siBisiercs “DddhekTuBHOE HYHKIIHAO-
HUPOBAHME PhIHKA LIEHHbIX OyMar®, 3ajja4yaMu KOTOPOH SBJISIOTCA pa3BUTUE PBIHKA aAK-
LUi; pa3BUTHE phIHKA OONMranuii; pa3BUTHE MHPPACTPYKTYPhl phIHKA LIEHHBIX OyMmar;
BHEJPEHME U Pa3BUTHE MEXaHU3Ma pa3MeIleHHs roCcy1apCTBEHHbIX 00IMrauii nocpea-
CTBOM HCII0JIb30BaHMs KaHAJIOB AUCTAaHIIMOHHOTO OaHKOBCKOIo o0cCIyXuBaHus [4].

Takum oOpa3om, 6eTOpYCCKUI PHIHOK LIEHHBIX OyMar CTpEeMMTENbHO pa3BUBACTCH.
Pa3zpaGoTka rocynapCTBEHHBIX CTpaTeruii, BHEJPEHHE HOBBIX TEXHOJIOTHH, a TaKxe
paclIMpeHue acCOPTUMEHTA LIEHHBIX Oymar CMOTYT MOBBICUTh 3((GEKTUBHOCTh (DyHK-
LIMOHUPOBAHMsI NIEPCIIEKTUBHOIO PhIHKA LIEeHHbIX Oymar B PecnyOnuke benapyce.
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