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npuMepe B3anMoAeucTBHs ¢ EBporneiickum O0aHKOM PEKOHCTPYKIHMH U Pa3BUTHA, MPO-
AQHAJIM3UPOBAHO TEKYILEE €ro0 COCTOSIHUE U NIEPCIIEKTUBBI PA3BUTHUA.

KawueBble cjioBa: MexIyHapojaHble (DUHAHCOBBIE OpraHu3anuu, EBpomnenckuit
0aHK PEeKOHCTPYKIIMU U PAa3BUTHUS, MHBECTUIIMOHHBIE MTPOEKTHI, 5KOHOMHUKA Pb.

Pecniyonuka benapyce (PB) siBisiercst mosHonpaBHBIM wiieHOM EBponeiickoro 6anka
pexkonctpykiuu u passutus (EBPP) ¢ 1992 r. Onnako TecHoe B3aumojeiictue Pb ¢
EBPP nauanoces B 1994 r. - ¢ MmomenTa oTKpbITUs B Pb 1OCTOSIHHOrO npeacTtaBUTeNb-
cTBa Oanka [1].

CoTpyAHUYECTBO OCYILECTBISETCSI HA OCHOBE MemopaHayma O B3aMMOIIOHMMaHUU
ot 19 deBpans 1993 r., a Takke OOHOBIIEMBIX pa3 B TPH ToJla CTPAHOBBIX CTPATETHi,
ONPENEISAIONINX OCHOBHbIE HampaBieHus nestenbHoctd EBPP B Pb. Ha mannsbiil mo-
MeHT PecniyOnuka benapycs Biaaneer 6 002 aknusimu EBPP Ha cymmy 60,02 mutH. eBpo,
yto cocrasisieT 0,2% ot ycraBHoro kanuraina EBPP [2].

B Pb EBPP noanep;xuBaet v pa3BUBAET psij] HAIIPABICHUM, CPEAN KOTOPBIX:

- KpeIUTHbIE U MHBECTUIIMOHHBIE OTIepalIiy;

- OKa3aHHE€ TEXHMYECKOM MOMOIIU B CIEIYIOIIUX 00JIaCTAX: IHEPreTUYECKUH KOM-
IJIEKC, HHPPACTPYKTYpa, CTPYKTYpHas MepecTpoiika SKOHOMUKH, (PUHAHCOBBIA U OaH-
KOBCKHU CEKTOPBHI;

- IOJ|/Iep>KKa MpeANPUHUMATENHCTBA U PUBATU3ALIUN;

- HCTIOJIb30BaHHE CEIbCKOXO3IUCTBEHHBIX U JIECHBIX PECYPCOB M HEKOTOPBIE IpyrHe.

Kpeautnsiit noprdens Pecniydnuku benapych npeacrapieH Ha pucyHke 1.

B duHaHcoBbIe yupeXKaeHus

M [1pOMbILLNEHHOCTb.
Toproena u arpobmsHec

YcTonumnsas
MHpaCTpyKTYpa

Pucynok 1. — CocraB noptdens npoexkToB, peajn3yembix B Pecnydanke benapycn
Hcrounux: [2]

OnHUM U3 OCHOBHBIX JOKYMEHTOB, KOTOPBIE PEryJIUPYIOT OTHOIIEHUS MEXAY CTpa-
Hoit u EBPP siBnsercs Crparerust EBPP mis Pb.

Pacrmipenenenne cymmM MHBECTULIMN MPEACTABICHO HA PUCYHKE 2, a KOJIHMYECTBO MPO-
€KTOB Ha pUCYHKeE 3.
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Pucynok 2. — UnBectuniun EBPP B Pecny6sinke benapycs, MiH. eBpo
Ucrounuk: [2]
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Pucynok 3. — KosnuectBo npoextoB EBPP peanuzoBanHbix
B Pecny6anke beaapych
Hcrounux: [2]

Cpenu ocHOBHBIX HampaBiieHui CTpaTeruu - MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH
pEaIbHOTO CEKTOpa OEeNOPYCCKON IKOHOMUKH (npeonpusamusayuonHas noooepicKa
op2anuzayull PUHAHCOBO20 U PEAbHO20 CeKMOopo8 sKkoHoMuKu PF).

Otmetum, uto emé B 2017 1. mpoBoamiiack pabota o peanuzauud MeMmopaHnayma o
B3auMonoHumanuu Mexay [IpaButensctBom Pecnyonuku benapycs u EBPP B uactu
Bonpoca npuBaruzauuu OAO «benunsecréank». B centsope 2017 r. noxnucano Kpe-
IuTHOe corjamenue mexay Pecny6nukoit benapycs u EBPP, kotopoe npexycmarpu-
BAJIO IIPUBJICYCHHUE BHEIIHErO TOCYJAapCTBEHHOTO 3aiiMa B pazmepe 50 MIIH. €Bpo U €ro
HarpasJieHue B BUjae cybopaunupoBanHoro kpeauta B OAO «bennHBecTOaHK) B Kamu-
tan Il ypoBas [1].

B urone 2017 r. mexny OAO «bank MockBa-Munck» u EBPP Obu10 moamnucano co-
TJIallIeHUe O BBIJEIIEHNU (PUHAHCOBBIX PECypcoB B pasMepe A0 19 MIIH. 10J1. o TMHUU
KpEeIMTOBAHUS MaJIOTO U CpeIHero Ou3Heca U TOProBoro (PMHaHCUPOBAHMUSL.

B wmenax coxeldcTBUST B COBEPIICHCTBOBAHMU CHUCTEMBI YIPABJIEHUS TOCY-
JApCTBEHHBIM MMYIIECTBOM, PECTPYKTYPHU3ALMU U MOJEPHU3ALUNA OpraHU3alli B CEH-
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Tsi0pe 2017 T. moxnucan MeMopaHayM O B3aUMONOHMMaHUM Mexay [IpaBurenscTBoM
Pb u EGPP.

B 2017 r. ¢ psgom Genopycckux OaHKOB MPOJOJDKEHa paboTa B paMKax KPEeIUTHBIX
JUHUNA O mporpamme (PMHAHCUPOBAHUS MUKPO-, MaJbIX M CPEIHUX mpennpustuit (7,7
MJH. eBpo 3a 2017 r.), nporpaMmmam coAelUCTBUS Pa3BUTHIO TOProsiu (36,2 MIH. eBpo
3a 2017 r.), nporpammam pacnpenesieHus puckos (3,2 MIIH. €BpO) U APYrUM IpoTrpaM-
MaMm kpenutoBanus (15 MitH. €Bpo).

[lo nuHMM TpPSMOro KpeauTOBaHWs oOpraHu3zanmid 4dactHoro cexkropa EBPP ocy-
IIECTBJICHBI OTlepaluy Ha cymMmy 37,5 MITH. €BpoO.

B nporecce nesrensrnoctu EBPP B Pb no mporpamme banka 6bu1o mpodunancupo-
BaHO 142 mpoekTa B pa3HbIX CEKTOpax SKOHOMUKH Ha cymMMy 2802 muipa. eBpo [2].

142 46
KomnmyecTBo npoexToB KonmuecTBo aKTHBHBIX TIPOEKTOB B
noptderne

2 802 muIH. eBpoO 302 muIH. eBpoO
Cymma MHBECTHLIMH Tekyiuii noptdens NpoeKToB
1 659 muH. eBpoO 296 MuIH. eBpO
OOBeM BBIIAHHBIX, HO HEMOTAIEHHBIX OmnepanioHHbIE aKTHBEI
pecypcos
61% 12%

JloJist yacTHOTO CEKTOpa B mopTdene Hounst akiuii B moptderne

MIPOEKTOB

Pucynoxk 4. — Iloka3atenu aesiteaibHoctd EBPP, peain3oBaHHbBIX
B Pecny6siuke beaapych
Hcrounux: [2]

BtopsiM 3HauMMbIM HampaBiieHHMEM aesTenbHocTd EBPP  sBigercss moBbilieHue
YCTOMYMBOCTH U KauyeCTBa YCIYT B CEKTOpe OOIecTBeHHOU MH(ppacTpykTyphl. OruHAH-
COBBIIl HHCTUTYT COACHCTBYET PACIIMPEHUIO JIOJIM YYACTHUsI YACTHOTO CEKTOpa B OKa3a-
HUU OOIIECTBEHHBIX HHPPACTPYKTYPHBIX ycayr. baHk ¢ ncnosib30BaHHEM CBOMX MHBE-
CTULMUA M TEXHUYECKOW MOMOILM TaKXe MojAepKuBaeT MHULMATHBBI [IpaBuTenbcTBa
Pb, nanpasienusie Ha IpoBeaeHHE peopM B MYHUIIUTIATHHOM, TPAHCIIOPTHOM H DHEP-
retudeckoM cekropax. JlesarenbHocte EBPP B 3THX cdepax ocymiecTisieTcss B coOT-
BETCTBUU C IPUHITONW UM KOHLIETILIMEN MEPEX0/1a K «3€JIEHOI» SIKOHOMUKE.

HenocraTouHocTh cBOOOTHBIX PECYpPCOB JIsi KPEIMTOBAHUS KPYIHBIX WHBECTHIIU-
OHHBIX MPOEKTOB MPHUBEJIA K TOMY, YTO OBLIO MPHUHSITO COTJIACOBAHHOE PEIIeHHE 00 HC-
M0JIb30BaHUU BO3BPATHBIX CPEICTB UCKITIOYMTEILHO HA IIEIH MUKPO-KpeauToBanus [3].
B pamkax mporpammbl MUKPOKPEIMTOBaHHUs, KOTOpas sBIsAETCA 4acThio KpeauTHoit
nuaun EBPP mo pa3BuTuio Manbix ¥ cpeaHuX npeanpusatuii, B Pb npodunancuposano
2 555 mpoekroB (M3 Hux 1 431 - mpoeKThl MHAWBUIYAIbHBIX MpEINpUHUMATENCH) Ha
oOmyro cymmy 35,43 mis. gos. CIIA.

B nensx mpuBnedeHUs TPAaHTOBBIX CPEACTB Ui (PMHAHCUPOBAHUS MPOEKTOB C yda-
ctuem EBPP 19 utons 2017 r. B Jlonmone Owbuto moamucano CormamieHue O B3HOCE
Mexay [IpasurensctBom Pb u EBPP, 1o ycinoBusAM KOTOPOTO IpeAyCMaTpUBAIIOCh yda-
ctue Pb B Pernonansnom onne BocTouHoeBpormeiickoro mapTHEPCTBA MO BOIIPOCaM
9HEeprod’(PPeKTUBHOCTU U IKOJIOTHH.

86



Jlnst pemieHus mpo6ieM BOJAOOTBEICHUS M BOJIOCHAOXKEHHSI ObUT pa3paboTaH MPOEKT
10 PEKOHCTPYKLUU OPraHu3aluil BOJAOXO3SIIICTBEHHOIO KOMILJIEKCA B BOCBMU IOpoOJax
PB, a Taxke mpoBeneHa paboTa B paMKax MPOEKTa CTPOUTENBCTBA CTAHIIMNA 00e3xee-
3UBaHUs, HAPaBJIECHHOIO Ha IOBBIIIEHUE KauecTBa MUTHEBOIO BOJOCHAOKEeHUs B Bu-
TeOckoi obnactu [2].

Taxxe EBPP coBmecTHO ¢ EBpornelickuM MHBECTUIIMOHHBIM OaHKOM BbIpa3uJl 3auH-
TE€PECOBAHHOCTb B COPMHAHCUPOBAHUM NMPOEKTa «PEeKOHCTPYKIMS MHUHCKOW O4YMCTHOM
CTaHLIMM», CTOUMOCTb KOTOPOTO OlleHuBaeTcs B 145 MutH. eBpo.

B 2018 roxy Obu1 yTBEp)KIEH MPOEKT MO PEKOHCTPYKIIMH YYacTKa aBTOMOOHIIBHOMN
noporu P-80 «Cnob6ona-ITanepus» Ha kotopsiii EBPP Beimenwn 43,05 muta. nosur. CIITA
[2].

3n1ech HEOOXOIUMO OTMETUTh, YTO IOCIHIE OMPENECNEHHBIX COOBITUH MHUPOBOTO MO-
psanka 28 mapra 2022 roga EBPP 3asBun o Tom, uTo 3akphiBaeT cBoil ouc B Pecny06-
nuke benapycs. EBPP 3amopo3un nporpammel corpynuuuectsa ¢ Pb emé B 2020 r. B
OTBET Ha 3T0 B EBpa3uiickom 0aHKe pa3BUTHS 3asBHJIM O TOTOBHOCTU 3aMEHUTH JOJIIO
EBpomnetickoro 6anka peKOHCTPYKIIMU M Pa3BUTHUSI B MHBECTUIIMOHHBIX MpoekTax B PBH.
B cents6pe 2020 rona EBP sicHo manm moHSTh, YTO OH KOHIIEHTPUPYET CBOIO JICSITEIb-
HOCTb MCKJIFOUUTEIBHO Ha MIPOEKTAaX YaCTHOTO CEKTOpa, IJIe €CTh SIBHbIE TPEUMYILECTBA
JUIS MaJIbIX U CPEeTHUX KOMITaHWM, KEHIIUH-TIPeANIPUHUMATENICH 1 MOJIOIBIX CHEeIHaIN-
CTOB.

N3ydyeHne mepcrneKTUBHBIX HAINpPaBICHUH COTPYAHUYECTBA IO3BOJSET TOBOPUTH O
toMm, uTo EBPP cocpenoTounBan cBoii CTpaTernyecKuil MOJIX01 Ha TeX 001acTsX, rae
W3BJIEKaeTCs HamOoJbIlIas MOJb3a Ui couuainbHoro pa3utusi Pb m obecneunBanuch
HanboJiee OaronpusTHbIC yenoBus st GpyHkinonuposanus MCIT [4].

Ceromnst Juisi TIOBBIIICHUS KOHKypeHTOocmocoOHocTH cektopa MCII mporpamma
Tpynmnel TMOAAEPKKA Manoro OusHeca (SBS) HampaBieHa Ha OKa3aHHUE TOIICPIKKH
MCII B mensx COBEPIICHCTBOBAaHUS HABBIKOB MECTHOTO YIpaBJIeHUs, OW3HEC-
IUTAHUPOBAHUS U AOCTHKEHUS MEXAYHAPOAHON cepTU(dUKAINK, COUETaIONIEH KOHCYIIb-
Tallid ¥ MEHTOPCTBO Ha YPOBHE MPEANPHUATHNA IO Pa3BUTHIO YCTOWYUBON MHPPACTPYK-
Typbl ognepkku MCII Ha ypoBHe peiHKa. EBpomeiickuii 0aHK pacuiupsieT CBOIO Jesi-
TenabHOCTh 1o noazepxkke MCII B kintoueBbIX cekTopax nocpenctsoM IIporpammer ne-
JIOBBIX KOHCYJIbTAIMOHHBIX ycayr (BAS) u I[Iporpammel pazsutust npennpustuii (EGP).

Jlnst moBeimeHust sHepro-sddexkruBHocTH 3K0HOMUKH Pb EBPP mpemraraer 6emo-
PYCCKUM KOMITAHUSIM HOBBIE€ MHCTPYMEHTBI C MCIIOJIb30BAHUEM CPEJICTB MAPTHEPCKUX
0aHKOB, a TaK)Ke MPEOCTABISET YYACTBYIOIIUM YUPEKACHUAM MMOACPKKY B BUIE TEX-
HUYECKOTO0 COTPYTHHYECTBA MO PA3BUTHUI0 HEOOXOJIMMOTO KaJIpOBOrO MOTEHIHAIa U
npodeccnoHanbHbIX 3HaHUW. EBPP 00b14HO ycTaHaBNIMBaeT BEpXHUN Ipenea KPeauTo-
BaHUS TOCYJAPCTBEHHBIX MPEINPHUITHI W3 CPEICTB COOCTBEHHBIX KPETUTHBIX JHUHHIM,
MPEIOCTABIISIEMbIX Ha 1€ TOBBIIICHUS 3HEProdhGEeKTUBHOCTH (KaK Npasuno, Ha
yposne 30% om ecetl cymmol Kpedumnou aunuu) [5].

Ha cerogHss HECOMHEHHO MHPOCMATPUBAETCS IOJIOKUTEIBHBIM pPE3yabTaT B3aUMO-
neiicteust Pb ¢ EBPP B ynyunienun o0mux ycioBuid esITeNbHOCTH YaCTHBIX KOMITAHUN
U O370pOBJIEHUH WHBECTHUIIMOHHOI'O KJIMMAaTa B LIENSAX CTUMYJIMPOBAHUSA YCKOPEHHOI'O
IIPUTOKA IIPSAAMBIX HHOCTPAHHBIX UHBECTULIMH B Pb.

B nmanepHelmeM BcE ke coxpaHsercs nepcrekruBa B3aumonenctsus Pb ¢ EBPP o
CJIEIYIOLMM HAMPAaBIICHUSIM:

- B 0071aCTH MPUBIECYECHNUS HHBECTULIMOHHBIX pecypcoB EBPP uimu uHBIX HCTOYHUKOB
JUIsL OCYILIECTBIIEHUS! CO(PUHAHCUPOBAHUS MIPOEKTOB HA YCIOBMAX, 00Jiee MpUEMIIEMBIX
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[0 CPAaBHEHUIO C JPYTMMH NOTEHLMAIBbHBIMA MHBECTOpPAMH, a TaKXe JUIsl PhIHOYHBIX
npeoOpa3oBaHuil B 3KOHOMUKE CTPaHBbI;

- pazpabotka pexkoMenmauuii M®PO 1o noBbIIEHHIO 3((EKTUBHOCTH MAaKpo-
HSKOHOMHYECKUX U BHYTPHOTPACIEBBIX MPEOOpa30BaHUll B CTpaHe-penunuenre [6].

Takum oOpaszom, mccienoBanne GUHAHCOBOTO cOoTpynHudectBa PecnyOmmku bema-
pycs ¢ EBPP no3BoJisgieT cnenarpb ciienyromue BbIBOIbI:

- ocobenHocTh kpeautHoi nmonmutuku EBPP 3akmrouaercs B HampaBneHnn pUHAHCO-
BBIX PECYPCOB Ha NOJIECPKKY JEATEIBHOCTU HETOCYAAPCTBEHHBIX KOMMEPUYECKUX
CTPYKTYp, YKpEIuleHne (pMHAHCOBBIX MHCTUTYTOB U IIPABOBBIX CHUCTEM, Pa3BUTUE WH-
bpacTpyKTypbl, HEOOX0AUMOU A1 (PYHKIMOHUPOBAHUS YAaCTHOTO CeKTopa cTpaH EB-
POTIBI U COBETCKOTO OJI0KA;

- OIICHKa MHBECTUIMOHHBIX MPOEKTOB MPOU3BOAMUTCS B IIENISX COBEPUICHCTBOBAHUS
ME€XaHH3Ma MCI0JIb30BaHMs (PMHAHCOBBIX PECYpPCOB, a TaKK€ MPOTHO3UPOBAHUS BHITO]
OT COTPYJIHUYECTBA I10 JaHHOMY HalpaBJICHUIO AJIsl 00€UX CTOPOH;

- B3aumojeictBue ¢ EBPP  1mo3BosisieT TOBBICUTH  YPOBEHb  COIMAJBHO-
SKOHOMMUECKOTO pa3BuTus PecnyOnuku benapych (B JaHHOM cilydae 3TO KacaeTcsl CO-
BEPIICHCTBOBAHUSI TEXHOJIOTUN JOPOXKHOTO CTPOMUTEIHCTBA, OOHOBJIEHHS O0OpYyIOBa-
HUS, YIY4IIEHUS] JOPOKHON MHPPACTPYKTYphl, U3yUEHUs 3apyOEKHOTO OMNbITa OpPraHu-
3aIlMu TEHIEPHBIX 3aKYIOK TOBApOB, paboT, YCIyT);

- IIPUBJIEYEHHE UHOCTPAHHBIX KPEJUTHBIX PECYPCOB MO3BOJISIET YIIIyOUTh COTPYAHU-
YeCTBO C MEXIYHApOAHBIMU KpPEAUTHO-()MHAHCOBHIMU OpraHU3aIUsMH, COBEPILIEH-
CTBOBaTh 3aKOHOJIaTEJIbCTBO, BHEJPSITh HOBBIE IIPOLIEAYPbl OpraHN3alliid TOProBOTO CO-
TPYAHUYECTBA, COJICHCTBYET Pa3BUTHUIO PHIHKA KalKTaNla;

- UHTErpalMoOHHbIE MPOLIECCHI B 00JIACTH MEXIYHAPOJIHOTO COTPYIHUYECTBA MPEY-
cMarpuBaroT B3aumozeiicteue Pb ¢ EBPP no cienyromum HanmpaBieHUsIM: TBYCTOPOH-
HEE COTPYIHUYECTBO, HAMPABIECHHOE HA Pa3BUTHE YAaCTHOIO NPEANPUHUMATENIBCTBA U
Majoro Ou3Heca; UCMOIb30BaHNE HOBBIX MHCTPYMEHTOB IPU OCYIIECTBIEHUN UHBECTH-
LIMOHHBIX MPOEKTOB; Pa3BUTHE MMPOEKTOB B 00JACTH 3KOJOTUYECKON MHPPACTPYKTYPHI;
peanu3anusi KpYMHBIX HH(PACTPYKTYpHBIX MPOEKTOB; COJEHCTBHE HHTErPAllMOHHBIM
MpoIEeccaM TOCyJapcTBa B MUPOBYIO SKOHOMUKY [7].
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