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Annotanus. CTaThsi COIEPKUT ONpeeTeHre HHIISINN, PACCMOTPEHBI €€ HeTaTHB-
HBIE CTOPOHBI. [IpoaHaM3NpPOBaHbl CTATUCTUYECKUE TIOKA3aTENIN YPOBHS MHQISAINH 32
nepuos 2019-2022r. Takxke B cTaThbe paccMaTPUBAETCS COBPEMEHHOE COCTOSIHUE YPOB-
HS MHQIISIITAN ¥ METOJIbI TOCYapCTBa 1 00PHOBI ¢ MHMIATIHUECH.

KarwueBble cjioBa: MHQIAUS, YPOBEHb HHQIIAINN, HHICKC MMOTPEOUTEECKUX TICH.

Nudasiuust — 310 mporiecc 00eCIieHUBaHMsl JCHET, KOTOPBIM MPUBOAMWT K TIOBBIIIE-
HUIO 11eH Ha OOJBITMHCTBO KAaTETOPUM MPOAYKIIMH, HO HE OOYCIIaBIMBACT YITYUIICHUE
€€ KayecTBa.

B nacrosmee BpeMst HHQIIAIUS — 5TO OJUH U3 CaMBIX OOJIC3HCHHBIX U OMACHBIX MPO-
11€CCOB, HETATUBHO BO3JICHCTBYIONINX HAa (DPMHAHCHI, ICHEKHYIO U SKOHOMHYECKYIO CH-
crtemy B 1iesioM. MHQIIAIMS HE TOJBKO 03HAYaeT CHIDKCHHE MOKYMATeIbHOW CrIOCOOHO-
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CTH JIEHET, HO U MOJPhIBAET BO3MOKHOCTH XO3HCTBEHHOT'O PETYJIMPOBaHNUs, CBOJUT Ha
HET YCWJIUS 10 TPOBEJICHHUIO CTPYKTYPHBIX MPeoOpa3oBaHM, BOCCTAHOBIICHHIO Hapy-
LIEHHBIX TPONOPLUH.

B Pecniy6nuke benapych, kKak U B APYTrUX CTpaHax ¢ MEPEXOAHON SKOHOMHUKOM, pe3-
KO YCWINJINCh MH(MIAUOHHBIE TEHICHLIMU. DKOHOMUYECKas MOJUTUKA B PecmyOmnuke
Benapyces HampaBieHa Ha CHW)KCHHE MHQISIUN U MOJIEpKAHUE CTaOMIBHOTO OOMEH-
HOTO Kypca 6enmopycckoro pyosns. [IpuoputeTHoi 3a1aueil IBIETCS 3alldTa U 0Oecte-
YEHUE YCTOWYMBOCTU OEIOPYCCKOTO PyOJis, B TOM YMCIIE €ro MOKYMaTeIbHON Crocoo0-
HOCTH u Kypca 1o OTHOLIEHUIO K MHOCTPaHHBIM BaJIIOTaM.
[Tokasarenem, xapaKTepU3yIOIUM YPOBEHb HH(IIAINH, SIBISCTCS HUHICKC MTOTPEOUTEIIb-
ckux 11eH. [Ipu pacuere yunThiBaeTcs BapbUpOBaHUE B 0a3UCHOM IEPUOJIE BPEMEHU 3a-
TpaT Ha MPUOOpEeTEeHUE ONPEEIEHHBIX TOBAPOB U YCIYT, (POPMHUPYIOLIUX TaK Ha3bIBae-
MYIO IOTPEOUTEIBCKYIO KOP3UHY Ouar. [1]

B nocnennue roapl benapych crankuBanack ¢ mpoOiieMol BbICOKOM uHGUsIIUN. B
2011 rony unasuus gocruria nuka B 108,7%, uTo npuBeno kK cepbe3HbIM SKOHOMHYE-
ckuM mnpobnemaMm. OgHAKO NPAaBUTEIBCTBO MPEANPHUHSIIO Psii MEp, YTOObI CIEpKaTh
MHOISAIUIO, U C TEX MOP CUTYAIUs yIy4IlIUIach.

Kax coobmaer EBpazuiickuii 6aHk pa3Butwusi, rogoBas nadusmus B bemapycu ycra-
HOBWJIA HcTOpUYecKUl MUHUMYM. COIJacHO CTaTUCTUYECKOW HH(OpMalnuu, 3a IMo-
clleTHIE HECKOJIbKO MecsleB B benapycu HaOmoaanoch cHKeHue uHpusuu. Tak, B
HI0JIe €€ YPOBEHb cocTaBisul 2,7%, B aBrycte — yxe 2,3%.

AHAIUTUKA YTBEPXKJAIOT, YTO OCHOBHBIM JpaiBEpPOM CHIDKEHHS T0OJ0BOTO pOCTa
ILIEH CTaJI0 3aMe/JIEHHe POCTa LIeH Ha MPOJOBOJIbCTBEHHBIE TOBAPHI

B cenTsa0pe rogoBas HHQIAIAS ¥ BOBCE cOCTaBUiIa pekopaHbie 2%. [3]

Jlia ananuza ypoBHSI HH(ISIUU 32 TOCIEIHUE TOJbl PACCMOTPUM TaOJIUILy, IIPUBE-
JICHHYIO HUXKeE.
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Pucynok — Yposenb nnduisinum B Pecnnyosiuke besaapycos B 2019 — 2022 ropax
[Ipumeuanue — cocTaBIeHO aBTOPOM IO UCTOYHHKY [2].

Hcxons w3 naHHBIX, TPUBEACHHBIX B Tabnuie 1, MOXHO clenath BBIBOJ, YTO ypO-
BEHb MHQIISIIMU C KKIbIM rojJoM pacter. B cpaBuHenue ¢ 2019 romom, ypoBeHb HH-
¢bmsiuu B 2022 rony Beipoc Ha 8,1%.

OkcnepTsl BecemupHoro 6anka mosararoT, uro B 2023 roay unbusinus B bemapycu
OCTaHETCsl Ha YPOBHE JIBY3HAUHBIX MoKazareneid u coctaBut 11%. MB® nporuo3upyer
pocT 1ieH Ha ypoBHe 7,5%. [3]

Bricokas nHMAAIMS MOKET OKa3bIBaTh HETAaTUBHOE BIMSIHIE HA SKOHOMUKY CTPaHbI,
MOCKOJIbKY OHa YMEHBIIIAeT MOKYMAaTeIbHYI0 CIMOCOOHOCTh HACENIEHUs, MOBBIIIAET 3a-
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TpaThl Ha IPOU3BOJCTBO U MHBECTULIMH, A TAKXKE CO3JAECT HEOINPEAEIEHHOCTh B 3KOHO-
MUYECKO cepe.

Bricokass HHQIAIMS MOXKET UMETh HECKOJIBKO HEraTUBHBIX MOCIEICTBHM IS KO-
Homuku PecniyOonuku bemapyce:

1. Tlotepss mokynarenbHOU crocoOHocTH: [loBBIIEHHE IIEH HA TOBaphl M YCIYTH
YMEHbIIAET NMOKYNATEIbHYIO CIOCOOHOCTh HAaceJeHHs. DTO 03HAYaeT, YTO JIFOJAU MOTYT
[IOKYIIaTh MEHbIIE TOBAPOB M YCIYT 3a CBOM J0XOJbl, YTO HETAaTUBHO CKA3bIBAETCS Ha
UX )KU3HEHHOM YPOBHE.

2. HeompeneneHHOCTh U HENMPEACKa3yeMOoCTh: Bbicokas HHMISIMS co3/1aeT Heompe-
JIETICHHOCTh B 9KOHOMUYECKO# cdepe. [IpeanpruHrIMaTen 1 HHBECTOPHI CTAIKHBAIOTCS
C TPYIHOCTSIMHU B IUIAHUPOBAaHUM OW3HECA U IMPUHATUU JOJTOCPOUYHBIX PEIICHUN U3-3a
HEMpPeJICKa3yeMOTo U3MEHEHHS 1IeH.

3. Vep6 misa coepexxennii: UHOAALNS MOXKET YMEHBIINTh PEaIbHYI0 CTOMMOCTD
coepexxeHnil. Ecnu mporeHTHasi cTaBka MO JENO3UTaM HUKE YPOBHSA MHQISALNHU, TO
JOM (aKTUYECKU TEPSIIOT CBOIO MOKYMNATEIbHYIO CIIOCOOHOCTH CO BPEMEHEM.

4. YXyaueHue KOHKYpEHTOCIOCOOHOCTH: Bbicokass MHQIALNS MOXKET NPUBECTU K
YBEJIMUYEHUIO 3aTpaT Ha MPOU3BOJICTBO U YCIYI'H. ITO MOKET CHU3UTh KOHKYPEHTOCIIO-
cOOHOCTH OENIOPYCCKUX TOBAPOB Ha MEKIYHAPOIHOM PHIHKE, UTO MOXET OTPHUIIATEIHHO
CKa3aTbCs Ha HKCIOPTE U BHEIIHETOPrOBOM OajiaHce.

5. Heo6xoauMOCTh MOBBILIEHUS CTaBOK IMpolieHTa: LleHTpanbHblil 0aHK MOXKET ObITh
BBIHYX/ICH MOBBICUTh CTaBKU MPOIEHTA Ul CIEPKUBaHUSI UHIAUUU. DTO MOXKET 3a-
TPYAHUTDH JOCTYII K KPEIUTAM U 3aMeJTUTh SKOHOMUYECKUN POCT.

6. CouuanbHble npoOiaembl: Beicokass MHQIAIUS MOXKET NPUBECTH K COLMATIBHBIM
npoOiemMaM, TakuM Kak YBEJIWYEHHE HEpPaBEHCTBA JOXOJOB U YXYALIEHHE YCIOBHI
KHU3HHU HacCeJIeHHsI, 0COOEHHO 115 00Jiee YSI3BUMBIX IPYIIIL.

Jl1s MMHUMHU3al[M1 HETaTUBHOTO BIUSHUSA MHQIIALMY BaXKHO MPOBOAUTH YPPEKTHUB-
HYI0O MOHETapHYIO MOJUTHKY, CTAOMIM3UPOBATh LIEHbI, OJIEPKUBATh MAKPOIKOHOMU-
YECKYI0 CTa0MJIBHOCTb U pa3BUBaTh KOHKYPEHTOCHOCOOHOCTh SKOHOMHUKH.

Jlst 60pbOBI ¢ MHQIISAINEH PaBUTEIBCTBO bemapycu nmpuMeHsieT pa3iTudHbie MEpHI,
TaKUe KaK KOHTPOJIb LIEH Ha OTAEIbHBIC TOBAPbI, PEryJIUPOBAHUE JIEHEKHOM Macchl U
CTaBOK IPOLIEHTA, a TAK)KE CTUMYJIHMPOBAHUE MPOM3BOJCTBA M 3KcnopTa. OgHAKO 3¢-
(EKTUBHOCTB 3THX MEP 3aBUCHUT OT PA3JIMYHbIX (PAaKTOPOB, BKIHOUAS MAKPOIKOHOMUYE-
CKYIO CTaOUJIBHOCTD U NOJUTUYECKYIO CUTYAIUIO B CTPaHE.

Cnucok McnoJib30BaHHbIX HCTOYHMKOB

1. HarmonaneHas s3xoHoMuKa Pb 1 €€ crpykrypa [OnexTponHsIit pecypce]. - Pexxum gocryna:
https://studbooks.net/. - Tata goctyma: 17.10.2023

2. OdunmansHbIi HHTEpHET-TIOpTaN bencrat [DnekTponnslil pecype| / HannonansHbIl cTa-
THCTHUYCCKHUI KomMuTeT Pecnyosuku benapych. — Pexxum moctyma: https://www.belstat.gov.by. —
Hata nocrymna: 17.10.2023

3. Odunmansabpiii HHTEpHET-TIOpTAT MUH®OUH [DneKTpoHHBIH pecypc] / MunucTepcTBo hu-
HancoB Pecriyonmuku Benapyce. — Pexxum mocryma: https://myfin.by/wiki/term/inflyaciya.- Jlata
nocryna: 17.10.2023

355


https://studbooks.net/
https://www.belstat.gov.by/
https://myfin.by/wiki/term/inflyaciya.-



