VK 336
OPI'AHU3ALIMOHHO-ITIPABOBBIE ®OPMbI KOMMEPYECKHNX OPITAHU3AIIUN B
PECITYBJIUKE BEJIAPYChH
E.C. AuapeiiunkoBa
[Tomecckuit rocyqapcTBeHHBIN YHUBEpcHTET, andrejcikovae229(@gmail.com

AnHoTamus. B cTatbe gaeTcs MOHATHE U YKa3bIBAIOTCSA OCOOCHHOCTU PETUCTPAIIUN CYOBEKTOB XO035IH-
CTBOBaHHA B (JOpMe aKIMOHEPHBIX OOIIECTB, HA OCHOBE CTATUCTHYECKUX NAaHHBIX MPOBEJICH aHAIIN3 UX
KomaecTBa 3a mepuoy 2022-2023 roxapl. JlaeTcs cpaBHEHHE OpraHU3aIMOHHO-TIPABOBRIX (GOPM KOMMEP-
yeckux opranuzanuii B Pecniyoninke benapyce.

KarodeBble cj0Ba: OpraHuU3alMOHHO-TIPABOBBIE (OPMBI, AKIMOHEPHOE OOINECTBO, PETUCTpaIus,
EBpaswuiickuii 23KOHOMHYECKHHA COI03, OpPTaHU3aIHH, IICHHEIC OyMarm.

OpraHu3aiMoHHO-IPABOBEIC (POPMBI OM3HECA UTPAIOT BAXKHYIO POJIb B IKOHOMHUYECKOM Pa3BUTUU JIFO-
0ot crpanbl, Bkioyas Pecnybnmky bemapyck. OHM ompenensioT MpaBOBOW CTAaTyC NpeaIpUHUMATEIS,
ero 00s3aHHOCTH, TIPaBa M CITOCOOBI B3aMMOJICHCTBHUS ¢ TOCYIapCTBEHHBIME opranamu. OT BEIOOpa opra-
HU3AIUOHHO-IIPABOBOM ()OPMBI IPEANPUSTHS 3aBUCHT:

— KTO U B KaKOM 00bEMe HeCeT OTBETCTBEHHOCTh 110 005A3aTEIbCTBAM OpPraHU3aIUH;

— KOMY IPEA0CTaBJIEHO MPABO 3aKIIIOYATh CACJIKHA OT UMEHU OpPTaHU3allNiH;

— B YbEM BEJICHMM HAXOJHUTCS PEILICHHE TEX WJIM MHBIX BOIPOCOB WJIM MPUHATUI YNPABICHUYECKUX
pELIECHUI U T. 1.

OpranuzanuonHas (opMa xapakTepHu3yeT MOPSAIOK NepBOHAYAIBHOTO CO3[aHUS MMYIIECTBA TPe.-
MIPUSTHUS U MPOLIECC UCIIOJIb30BAHUS TIOJTYYCHHON NMPUOBLIH.
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ITon mpaBoBo#i dopmoii TompazyMeBaeTCs KOMITIEKC FOPUIUICCKUX, IMPABOBBIX, XO3SHMCTBEHHBIX
HOPM, OTPEACIISAIONINX XapaKTep OTHOIICHUH MEXTy COOCTBEHHUKAMH, a TAKXKe MEKIY MPEANPUITACM U
JIPYTUMU CYyOBEKTaMU XO3HCTBEHHON JACSITEILHOCTH U OpraHaMU BJIACTH.

B Pecrrybnuke benapychk peryiupoBaHue X03sSHCTBEHHON IEATEIBHOCTH MPEANPUATANA OCYIICCTBIIA-
€TCsl Ha OCHOBAaHMM TaKMX 3aKOHOJATEJbHBIX aKTOB, Kak 3akoH PecnyOnuku benapycs «O Xo3siicTBEH-
HBIX 00mIecTBax» oT 9 nexadbps 1992 r. Ne220-XI1I, [lexper [Ipesunenra Pecniybnuku benapych «O rocy-
JAPCTBEHHOW PETUCTPAlliU W JTUKBUJAINH (IIPEKpalIeHHe NEATEIBHOCTH) CyOBEKTOB XO3IHCTBOBAHHSY
ot 16 ssaBaps 2009 1. Nel, I'pakmanckuii kogekc Pecrryomuku benapycs, Hekpert Ilpe3unenta Pecmy6mm-
ku bemapyces Ne 17 ot 17 uromnst 2003 1. «O nuIleH3UpOBaHUU OTIEIBHBIX BUIOB AeATeILHOCTI [1].

OpranuzanoHHo-1IpaBoBbie Gopmbl B PecniyOnmke bemapych cormacHo KiacCH(pUKATOPy OpraHu3a-
IIHOHHO-TIPABOBEIX (POPM XO3SMHCTBOBAaHUSA B paMkax EBpa3miickoro 3KOHOMHYECKOTO COI03a, YTBEp-
xnenHomy Pemennem Komnermn EBpasuiickoit skoHOMU4eckoi komuccuu ot 2 ampens 2019 r. Ne 54
(manee-xknaccudurarop), IpeACTaBICHBI Ha PUCYHKE.

Tomzoe
TOBAPHINECTED
KomuarmaTaoe
XosiicTEeREOE TOBAPHINECTEO Ly bl 2
(ofmectE0) "OAC
F— -
OTpaHHYeHEHOR
OTESTCTEEHHOCTHIO
OpranmzauHoHH0-
NpaeosLie GopMbI O6mectso ¢
KOMMEpPYECKHX JOTOTHETENEHOH
OpraHH3alHii B OTBETCTBEHHOCTHIO
Pecriybamxe
Beaapycs ! .
TOOREPATIR VEETapHOe IpeINpHATHe, OCHOBAHEOE Ka Npase
XOSEHCTEEHHOTO BeIeHHA
VEETapHOS NpeINpHATHE ¥
‘HETapEOE NPEINPHATHE, OCHOBAHEOE Ea Npase
OMEpATHEHOTO VIIPABNEHKA (Ka3eHHOE)
TocyzapcTsennoe O0beIHASHEE,
ABNAOMELCH mnnngncmi
Oprammsames
ApesIHOe OpeINpHATHE
ercnmne_(Wne)
XOSZHCTED

Pucynok — OpranusanuoHHo-npaBoBbie popmMbl KoMMepUeckux opranuzauuii B Pecny0auke bBeaapycs
[Mpumeuanue — McTounuk: coOCTBEHHAs pa3paboTKa Ha OCHOBE [2, ¢. 9]

B Benapycu naubonee pacnpocTpaHeHbl TpH GOPMBI COOCTBEHHOCTH, Uy KOKIOH €CTh CBOU 0COOCH-
HOCTH:

—  Yuurapuoe npennpusarue (YII);

— OOmecTBo ¢ orpanuyeHHON OTBeTCTBEHHOCTHIO (OO0). Cxoxeill GopMoil sBIAETCS 0OIIECTBO
¢ nonoaUTeNbHON oTBeTcTBeHHOCThI0 (OJ10). Ero mpunmmmuaneaoe otimyne or OO0 — ydacTHUKHU
COJIMIAPHO OTBEYAIOT IO 003aTeIhCTBAM KOMITAHUHU B TIPEACIaX, YCTAHOBICHHBIX YCTaBOM (HO HE MECHEE
50 6a3oBeix BenuuwnH). B ocranpHoM OO 1 OOO cxoxu u ganee Bc€ oTHOCcsmeecs k OOO B paBHOI
Mepe npumenumo u k O/10;

— AxnmoHepHOe 00IIecTBO B IBYX (hopMax: OTKpBITOE aknnoHepHoe 00mecTBo (OAQO) u 3akpeITOC
aknmoHepHoe obmiectro (3A0).

B Tabnuiue 1 npencraBieHa cpaBHUTENbHAS XapaKTEPUCTHKA HanOoJiee PaclpOCTPaHCHHBIX OpPTaHU-
3alMOHHO-TIPaBOBBIX Gopm B Pecrrybmmke benapycs.
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Ta6mmma 1. — CpaBHUTENbHAS XapaKTEPUCTHKA OPTaHU3aIIHOHHO-TIPABOBEIX (hOpM

Kpurepuu cpaBHeHUS

OpraHu3annoHHO-TTPaBOBbIE (POPMEI

OAO 3A0

000 VII

KommuectBo y4acCTHH-
KOB

He orpanmnueno He 6onee 50

He 6onee 50 1

VYupenutenbuele  10- | Ycra
KYMEHTBI
Pazmep ycraBHoro | He wmenee 400 6a3oBeix | He wMenee 100 | Ompenensiercst yapeanTeIssMu
thonma BEJINYUH 0a30BBIX BEIH-
YUH

Iopsinok  hopmupoBa-
HHsI ycTaBHOrO (oHa

100% Ha MOMEHT perucTpanuu

IIpaBo CcOOCTBEHHOCTH
Ha UMYIIECTBO

[IpunHaanexuT obIecTBY

IIpunannexur
YIpEIUTEIIO

OTBETCTBEHHOCTh He otBewarot mo ob6s3arenpeTBaM, a HecyT puck | He oTBeuaroT rmo o6s3arenbcTBaM
YYaCTHUKOB yOBITKOB B Tpejeiax CTOMMOCTH MpHUHAIekKa-

IIUX UM aKIuHi
JlomoMHUTENBHBIE 1. 3akmoyeHwe J0roBOpa Ha JIEMIO3UTAPHOE HET HET
MpOLEeAY bl 00CITy)KHBaHUE C JCTIO3UTAPHEM.

2. TocymapcTBeHHast perucTpanusi BBIITYCKa
akiuid  (B3MMaeTcsi TOCIOLUIMHA B pa3Mmepe
0,2% oOwema BhIITycKa akiuid, Ho He 6onee 300
0a30BBIX BEIIMYHUH).

3. OTKpBITHE CUETOB «IETI0» IS aKITHOHEPOB.
4. TpymoycTpoiicTBO paboTHHKa
C KBaIN(HUKAIIMOHHBIM AaTTECTaTOM CIeLHaIU-
crta peiHKa meHHbIX Oymar. 3AO B kauecTBe
QJIBTEPHATHUBEI MOJXKET 3aKJIIOYHTD
¢ MpoeCCUOHATIBHBIM ~ YYaCTHUKOM  pBIHKA
LEHHBIX OyMmar JI0roBop, NpealycMaTpHBaroIInii
OKa3aHWe KOHCYJBbTAI[MOHHBIX YCIYI' B 9TOH

cepe.

[Ipumeuanue — Uctounuk: [3]

Ecmu Opath mo cratuctke perucrpanuu ¢pupm B bemapycu, To monasisiomniee OOJBIIMHCTBO IMPUXO-
mutcst Ha peructparuio OO0O. Eme no vegasuero Bpemenn OOO nmemmio cBoe nieppeHcTBo ¢ YII. [leno B
TOM, 9TO paHee 3apeructpupoBaTh OOO MOXHO OBUIO TOJBKO C COCTABOM HE MEHee 2-X yUpeauTesei.
COOTBETCTBEHHO €CIIH YUPEIUTEIh ObLT OJIUH, TO MOCIEAHUNA MOT PErHCTPUPOBATh TOJIbKO UVII.

C BHecenneM MMeHUH B 3akoH «O XO3SHCTBEHHBIX OOIIECTBAX» B YaCTH BO3MOXXHOCTH PETUCTPAIIH
00O ¢ ogauM yupenuteneM, cutyarus B PecryOnmke benmapych mo peructpauu B KOpHE U3MEHIIIACH H
VII peructpupytot peaxo.

Bonee coBepieHHON OpraHW3allMOHHO-TIPABOBON (OPMON SIBISIFOTCS aKIMOHEpPHBbIE OOINECTBa, B
gactHOCTH OAQ, T.K. KpyT yYaCTHHKOB B HEM HEOTPAHHWYEH, a 3HAYHUT, MOXHO INPHUBJICKATH TOTIOITHH-
TCJIBHBIC JCHCKHBIC CPCACTBA IIPU IMTOMOIIU BBIITYyCKa aKHHfI. Taxkum o6pa30M, Yy OpeanpudaTrd MOABJIACT-
Cs1 BO3MOXKHOCTh PACIIMPSTH MPOU3BOJICTBO U Pa3BUBATH CBOIO JICATEIBHOCTD.

OmKpbimoe aKkyuonepHoe 00uecmeo — X035iCTBEHHOE 00IIEeCTBO, YCTaBHBIN (DOHII KOTOPOTO pasfe-
JIeH Ha aKIuu. AKIIUK 00paIiaroTcs Cped HEOTPAaHNUYCHHOTO KpyTa JIHIl (OTKPBITAs MOANHKCKA) [4].

Peructpamms AO BKITIOYAET CIICAYIOIIUE IIATH:

— TOATrOTOBKAa HEOOXOMUMBIX JIOKYMEHTOB, BKIIFOUasl YUPEIUTEIBHBIA TOTOBOP, YCTaB M MPOCIIEKT
SMHUCCHH aKITHIi;

— oOpamierne B MUHCKOE TOPOACKOE YIPaBJICHUE FOCTHIIUM JIJIS TIOJ]auu 3asBICHHUS O PETUCTPALIUY;

—  oIUIaTa perucTPaIioHHOTO cOOpa U BHECEHHE YCTaBHOTO KalWTaa;

— TIOJy4YeHHE CBUAETEIhCTBA O TOCYAaPCTBEHHOHN PETUCTPAITNH.
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Tab6muma 2.— [Tnrocer 1 Muaycsl OAO

Ilarocer OA0 Mmunycst OAO

. MOXeT ObITh HEOIPAaHMYCHHOE KOJIU- | ® HEOOXOOMMO apeHA0BaTh O(UCHOE MOMEIECHHE
YECTBO AKLHOHEPOB (HeNb3sI PEerucTpUpOBaTh MO AAPECY JKUIOr0 IOMelle-
. HE BCE€ aKUUOHEPHI SBISAIOTCS yupe- & HH)

JUATEISIMU o MUHUMAJIEHBIA pa3Mmep yctaBHOTO ¢orma — 400
. IIpY IOSBJICHUU HOBBIX AKLIMOHEPOB  0a30BbIX BEITUYMH

He Hy»XHO BHOCHUTH U3MEHEHHS B yCTaB o JOCTaTOYHO Jaoporas (opmMa B 0OCITYKHBaHUH
. aKIUOHEphl HECYT OTpaHHYCHHYIO —(HEOOXOIMMOCTh PETUCTPALMU BCEX CAEIOK C HEHHBIMU

OTBETCTBEHHOCTh IO €Tr0 00sA3aTeNhCTBaM B = OymaraMu mpo(ydacTHHKOM PHIHKA IIEHHBIX OyMar)
paMKax MpPUHAUICKAIIUX UX aKIHH
[Ipumeuanne — Mcrounuk: coOcTBeHHasI pa3paboTKa Ha OCHOBE [5]

AHanmM3upys CTAaTHCTUYECKHE NaHHBIC, XOTEIOCh OBl OTMETHTh, YTO TWHAMEKA 00heMa BHIITYCKa IICH-
HBIX OyMar ropuamdeckuMu Jmnamu PecnyOmuku bemapyck B Tekymem Tofy, IO CpPaBHEHHIO C IIPO-
LUTBIM, 3HAYUTEIHHO CHU3MIIACK.

C 1 anpens 2022 roga no 1 ampens 2023 rona B benapycu crano Ha 274 OTKPBITBIX aKIIMOHEPHBIX
00IecTBa MEHbIIE, TO €CTh ocTanoch Bcero 1 843 OAQO. Ho 9mciio 3akphITHIX aKIIMOHEPHBIX OOIIECTB
BEIpOCHO Ha 152 — no 2 023-x mpeanpusTuii.

Cyns no stum uncinam, OAO He TUKBUIUPYIOTCS, a Mpeodpa3yroTcsl B Apyrue GOpMbl X03IHCTBOBA-
HUS, B YaCTHOCTH, M3 OTKPBITOro o0IIecTBa B 3aKkpbiToe. [IpudnHOIl 3TOTO SABISETCS, MO-BUANMOMY, TIe-
pexol MpeanpusTHid K padoTe B peXMME CEKPETHOCTH, KOT/a JaHHBIE 00 pe3yibTaTax WX padoThl HE
MyONUKYIOTCS B OTKPBITOM JOCTYIIE.

[To narapiM MunucTepcTBa punancos Pb, cooTBeTcTBeHHO ¢ ymeHbineHneM ugucia OAQO cokparu-
JIOCh ¥ KOJIMYECTBO BBHIIMTYCKOB MIX KM, HAXOIAITUXCSI B OTKPHITOM OOpalieHnn: Ha 88 BBITYCKOB — 70 2
079 enunui. [Ipu 3TOM KONMMYECTBO BHIMYCKOB akiuii 3A0 yBenmamioch Ha 147 — mo 2 053-x [6].

B 1o ke Bpems, o0beM oONMranui, HaXOASIIUXCS B OOpalieHuu, 3aroi yeenuuwics Ha 14,4%
u goctur 29,32 mupa. pyOeid. borbIe MOJOBUHBI 3TOM CYMMBI 00CCTICUMIN OOJUTAMK TIPEIITPUATHH,
CTOUMOCTb KOTOPBIX BbIpocia Ha 21,3% — mo 15,06 mupa. py6uneii. CTouMOCTh OaHKOBCKHX OOJIHTAIUH
cokparunace Ha 4,7% — mo 8,87 mupa. pyOiseii, HO CTOMMOCTh MECTHBIX OOnmuranuii Beipocia Ha 37,8%
u gocturia 5,39 mipa. pyouei.

IIpu aTOoM B epBoM kBapTase 2023 roga BEIPOC TOJIBKO 00bEM dMUCCHU OOJIUTAINA, HOMIUHHPOBAH-
HBIX B Oenopycckux pyomsx: Ha 40,2% — no 20,55 mapa. pyoraeir. Kpome Toro, B oOpaiieHnn Ha peIHKE
Pb HaxonsTcst obnuramuu B AOJUIapax, €BPO, POCCHHCKUX pPyONsSX M KUTalWCKUX roaHax. Ho nx oObem
3a T'OJ] CHA3HJICS.

HecmoTtps Ha cokpammenne anciaeHHOocTH OAQO, 00beM 3MHUCCHH BBIMYIIICHHBIX UMHU aKIUH 32 TOJ BBI-
poc Ha 11,4% u noctur Ha 1 ampenst 2023 roma 42,04 munpa. py6ueit. Oobem smuccun akuuii 3AO npu
aToM yBenuumics Ha 42,5% — mo 5,57 mapa. pyOren.

O6nvem crenok ¢ akusimMu OAO B mepBoM kBapTane 2023 rofa ymajn mo CpaBHEHHUIO ¢ aHAJIOTHYHBIM
MIEPHOIOM TIPOILIOTrO To/a mouTH B 4 pa3a — 10 2,63 MuH. pyOneit. 3ato 00beM cienok ¢ akiusmu 3A0
YBEHYHIICS IpUMEpHO B 9 pa3 — 1o 15,18 muH. pyOneil.

O0beM cHenoK KyTUTH-MIPOJaK OOIHUTAINi B IepBOM KBapTaie cHusmics Ha 41,3% — no 2,39 mapn.
py6neii. Ho cymma crenok ¢ oOnauranusMu NpeAnpUsTHii BhIpocia B 2,2 pa3a u mocturia 952,6 miH.
pyOeii.

B 3akroueHne XoTesnoch Obl OTMETHTD, YTO OPTaHNU3aMOHHO-TIPABOBBIE ()OPMBI KOMMEPUECKHUX Opra-
Huzanmid B PecrryOnuke benapych npeaocTaBisifoT MpeANpUHUMATEISIM pa3IniHbIe BAPHUAHTHI JIIsSI BEJIe-
HUS CBOell aestensHOCTH. BriOop moaxonsmeit (opMbl 3aBUCHT OT MHOXKECTBa (PaKTOpPOB, BKIIIOUAs pas-
Mep MPEaNpHUsTUs, YPOBEHb PHCKa, TOTPEOHOCTH B IPHUBIICYCHUU HHBECTUINI U THOKOCTh YIIPaBICHHS.

AKIMOHEpHOE OOIIEeCTBO MO3BOJISET MPHUBJIEYSh B OJHO MPEANPHUATHE KaTUTAIbl MHOTHX JIUL, TPUYEM
JaKe TeX, KOTOpBIe CaMH He MOTYT 00 He XOTAT B CHIIy psJa NPUYMH 3aHUMAaThCS MpeANpUHIMATEIb-
CKO#l nesitenbHOCThI0. KpoMe Toro, orpaHndeHrne OTBETCTBEHHOCTH pa3MepOM BHECEHHOTO BKIAAa IMO3-
BOJISIET BKJIAJBIBATH CPEICTBA HE TOJHKO B BeChbMa INEPCIIEKTHBHBIE, HO M B W3HAYAJIILHO PHCKOBAaHHBIC
IIPOEKTHI, CYIIECTBEHHO YCKOPAS BHEIAPEHUE TOCTHKEHUIH HAyYHO-TEXHUYECKOT0 IIporpecca.
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