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BENNOPYCCKASl 9KOHOMUKA B YCITIOBUAX 9KOHOMUYECKUX CAHKLIUIA:
COCTOAHUE N TIEPCNEKTUBbI PA3BUTUA

Martsc A.A.,

KAHOUOam 5KOHOMUYECKUX HAYK, OOYeHml,
Tonecckuii cocyoapcmeennuiii ynugepcumem, e. Ilunck, Pecnyonuxa Berapyce

Benopycckast S5koHOMHKa B TTOCJICIHUE TOBI CTOIKHYIACH C PSAJIOM CYIIECTBECHHBIX TIPOOJIEM U pHC-
koB. B 2020 r. ocHOBHOE HETaTHMBHOE BIWSHHE Ha dKOHOMHYECKoe pa3ButHe PecmyOmumku bemapych
oKazalia ITaHJeMHs, TIPUBEIIas K Pa3phiBy JIOTUCTHYECKUX [ETMOUEK, MaJeHUIO CIpoca Ha PsijI yCcIyr
(pesxie Bcero TPaHCIIOPTHO-JIOTUCTHYECKHX ), & TAK)KE COKPAIICHHIO IIEH U CITpoca Ha TPaJAUIIUOHHBINR
OeIIOPYCCKHI AKCITOPT.

B cBoto odepenp pe3ylbTaToM SJKOHOMHUYECKUX CAHKIIMN CTaI0 3aMeNIeHIe IKOHOMHYECKOTO POCTa,
a B manmpHeieM u cokpamenue (B 2022 r.) BasoBoro BHyTpeHHero npoaykra (BBII), uaBectumui,
9KCIIOPTa TPAHCIIOPTHBIX YCIIYT, ONITOBOTO TOBAPOOOOPOTa M YXY/IIICHHE APYTHX MOKa3aTeeid SKOHOMH-
YEeCKOTO pa3BUTHS (TIPOMBIIIIEHHOTO POU3BOICTBA, PEATBHBIX PACIIONaraeMbIX JIEHEKHBIX JIOXO/I0B Ha-
ceJieHHs ¥ 3apaboTHOM MaThl, AePUINTA TOCOIOHKETa, pOCTy 1ieH U ap.). C Apyroi CTOPOHBI, MPUHSTHIE
CBOCBpPEMCEHHBIC H aJICKBAaTHBIC MEPHI B 00J1aCTH MAaKPOIKOHOMHUYECKON U MOHETAPHOM ITOIUTHKH TI03BO-
JIWIT HE JIOMyCTUTH JcOaTaHCOB B SKOHOMUKE, a TaKKe CTaOMIM3UPOBaTh BAOTHBIN Kypc Oenopyc-
CKOTO pyOIIs.

B menom B mocnenHaue rogbl B 0EI0OPYCCKO SKOHOMHKE UMENIN MECTO HEOHO3HAYHbIC TCHICHIIUH,
KOTOPBIE C YYETOM HETaTUBHOTO BIIWSIHUS Psijia BHEIIHHX (TPEXJE BCETO KOBUIHBIX OIpaHUYCHUHN M
CEKTOPANbHBIX YKOHOMUYECKHX CAHKIIMK) ¥ BHYTPEHHHUX (DaKTOPOB MPHBEIH K OOIIEMY YXYIIICHUIO
COLIMAIEHO-)KOHOMUYECKOW CUTYalliu B CTPaHE.

B yactrocTn, B 2020 T. mpoM301LT0 3HAYUTENLHOE COKpaIlleHHEe BHENTHETOpProBoro obopota (Ha 14,1%)
u nuHBectuiuil (Ha 6% B 1ienom u Ha 14,1% B o0opynoBaHue), a TaK)Ke CHUKEHHE TaKUX IOKa3aTesei,
Kak Tpy30000poT TpaHcmopTa (Ha 5,9%), onToBeIi ToBapoobopoT (Ha 3,5%), ctpoutenbetBo (Ha 1,6%),
MIPOMEITIIICHHOE Tpon3BoaAcTBO (Ha 0,7%). B T0 3xe Bpemst ctiag BBII (Ha 0,7%) okasancs MeHBIIE, 9eM B
IOpyrux crpanax. [lo-BupauMomy, onpeieiecHHOE BIHSHUE HA JIAHHYIO CUTYAIHIO OKa3alld CIIeYyIOIIHe
(hakTOpBI: 0TKA3 OT BBEJACHUS 3HAUNTEIHHBIX JIOTIOTHUTEIBHBIX OTPAHUYHUTEILHBIX MEP B YCIIOBUSIX ITaH-
JIEMHH, HEJTOCTATOYHOE Pa3BUTHE JIOIH YCIIYT [0 CPAaBHEHUIO ¢ O0Jiee pa3BUTHIMH CTPaHAMM, CII0KHBIIIA-
sICsl CTPYKTypa MoTpeOlieHus JOMANTHUX X035HUCTB. B cBOIO ouepesi Hanbomee MojJoKUTeNFHO Ha JHHA-
muky BBII noenusino ysenuuenue B 2020 1. peanbHO 3apaboTHOI 1u1aTs! Ha 8,8% 1 peanbHBIX pacmoia-
raeMbIX T0XOMOB Hacenenus Ha 4,7% [1].

BwMmecTe ¢ TeM JocTaToqHO ci0kHas (PUHAHCOBAS CUTYAIHs chOpMHUPOBAIIACh B pealibHOM CEKTOpE,
0COOEHHO Ha TOCTIpEANPUATHSIX, e enie B 2018 . Habmroganock yxyanienne GUHaHCOBBIX TOKa3aTeeH.
Jannsrit nporecc Tonpko yckopmiicsa B 2020 r. Uncras npuObUIb 10 CKOPPEKTUPOBAHHBIM B MOCIETHEM
TOJIOBOM OTYETE IAHHBIM CHH3HJIACH IT0 OTHOIICHHIO K MPEABLIYIEMY IOy B IIEJIOM BO BCEX OTPACIISAX Ha
45,6%, B mpoMbIieHHOCTH — Ha 49,1% [1].

[MockonbKy B KpeAUTHOW 33I0JKEHHOCTH Psijia BEIYIIUX MPOMBIIIIEHHBIX TOCIPEINPUITHI TTPE00-
JaJlaJIv BATFOTHBIC KPEIUTHI, BOSHUKIIH IOTIOJIHUTEIBHBIE IIPOOJIEMBI C UX 00CITY)KUBaHUEM, CBS3aHHBIC C
JieBanbBanueit 6emopycckoro pyoms. Kpome Toro, B 0aHKOBCKOM cHCTeME HAOIIONAJCs KPU3UC JIMKBHI-
HOCTH B CBSI3U C YXY/IIEHUEM (MHAHCOBOTO MOJOKEHUS B PEATLHOM CEKTOpE YKOHOMHUKH, a TaKKe
U3BSATHEM BKIIAJIOB HaceJleHueM. JIoCTaTOuHO OTMETHTh, YTO OTTOK CPEJICTB C BAFOTHBIX BKIANOB (r3-
muit 3a 2020 1. coctasui 1,6 mupa gomn. CIIA, py6nessix — 0,6 Mapz pyo6. [2].

Tem He MeHee B IOCTaTOYHO CI0KHOM B SKOHOMHYecKoM oTHomieHnu 2020 I., HecMOTps Ha COKpa-
HICHUE JI0 MUHUMYMa POCCHICKUX YHEPTETHUECKUX MpeepEHITHiA 1 DKCTIOPTHBIX IOILIHH, YIAI0Ch U3-
0exarh CyIIECTBCHHBIX aucOanaHcoB. [Ipu 3ToM B TIepBYIO ouepenb clelyeT OTMETHTh JOCTH)KEHHUE
MOJIOKUTEIHPHOTO BHEITHETOPTOBOTO CAIBJI0 IO TOBapaM U yciayraMm B ooseme 1,95 mupa momr. CIIA.
C omHOM CTOPOHBI, JAHHON CUTyaIlMH CIIOCOOCTBOBAIM TaK HA3bIBACMbIE BCTPOCHHBIC CTa0UIIM3aTOPHI,
KOTJIa TaJICHEe DKCIIOPTa HETEMPOMyKTOB aBTOMAaTHYECKH COMPOBOXKIACTCS COKPAICHUEM HMITOpPTa
Hedtu. C qpyroii — cokpalieHne BHyTPEHHETO crpoca (Mpex/ie BCero MHBECTUIIMOHHOTO U 3aMe JICHHE
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NOTPEOUTEIHCKOT0) CIEPIKUBACT UMITIOPT U BHIPABHHUBAET Callba0. TaK, MHBECTHIIUN B OCHOBHOH Karu-
tan B 2020 1. cokparmnuch Ha 6% [1].

VnydieHuro (BbIpaBHUBAHUIO) CAJTbI0 TEKYIIETO CUETa MJIAaTeXHOT0 OanaHca 1o ToBapaM U yciyram
crmoco6CcTBOBAA U JieBajIbBaIns Oemopycckoro pyoms (Ha 35% k eBpo u 23% k qomnapy CIIA). B o xe
BpeM: BEIpOCTIa Harpy3Ka Mo 00CITy>KMBaHUIO TOCYAapCTBEHHOTO M BaJOBOTO BHEITHETO JI0JNTa.

W3 npyrux BaxXHEHIITNX OTAEIHHBIX KOMIIEHCATOPOB MOXKHO IPEKJIE BCEr0 OTMETUTH Clieaylolnue. B mpe-
npurytye rofpl (2017-2019) Hapsiny ¢ GuHAHCOBON «IOMYIIKOM 0€30MACHOCTHY B BHIE IPOQHIIUTA TOCO0N-
JkeTa ObLIM HAKOILICHBI M OITPEICIICHHBIC 30J10TOBATIOTHBIE pe3epBbl (3BP), niu MexmyHapoaHbie OaHKOBC-
kue aktuBbl (MBA), kotopsie B 2020 1. cokparmnucs ¢ 9,4 1o 7,4 mapa Ao, T. €. 6omee yem Ha 20%.

B cBoto ouepenp aedunut rocoromkera B 2020 1. cocraswi 2,7 miupa pyo., uwin 1,8% BBII. boura
yBenn4ueHa (pHaHCOBasi TOCIONJEPKKA PeabHOTO CEKTOpa IKOHOMHUKH. O0beM JUPEKTUBHOTO KPEIH-
TOBaHHUS BMECTO MPEAINOIaracMoro cokpamieHus 10 740 miH py0. BeIpoc 10 2,4 mip pyo.

B cBoro ouepens BHeUTHETOproBass KOHBIOHKTYpa (B 4acTH LieH u cipoca) B 20211 Ha TpaauInoH-
HBIH OENOPYCCKUI IKCIIOPT B YCIOBUSAX BOCCTAHOBJICHUS MUPOBOW SKOHOMHKH 3HAYUTEIBHO YITyHIIH-
Jach, a OCHOBHBIE CEKTOPAJIbHBIE CAHKIIUH €IlIe He JIeHCTBOBANIH. bosee Toro, mokymnaTenu 6eIopyccKoit
NPOIYKIIMY B OKUIaHUH BBEIICHUS JIAHHBIX CAaHKIUI CTPEMIITUCH YBEIIMIHUBATh €€ 3aKynKu. OJHOBpe-
MEHHO CYIIECTBEHHO YBEIIMIHUIINCH POCCHHCKUE DHEPTETHUECKUE TPEeHEPEHITUH C yUETOM 3HAYUTEIbHO-
ro pocTa MHPOBBIX IICH Ha 3HeproHocurenu (ocooenno B EC Ha ras).

B pesynbrare HeraTHBHBIC POTHO3BI MEXKTyHAPOAHBIX (PMHAHCOBBIX OpPraHU3aIlMi B YaCTH IIepexoa
0emopycckoil PKOHOMUKH B PEIECCUI0 HE TTOATBEPAUIUCH. [Ipr 3TOM ciieyeT OTMETHTD, YTO TIOTOXKH-
TenpHOE BiustHUE Ha AuHaMuKky BBII B 2021 1. (mpupoct Ha 2,4%) B epByIo odepeab OKa3ajl BHEIIHUN
cripoc [1]. O pacmmpeHuu ero 1 B 11eJI0M 00 YIYUIIICHUH YCIOBUN BHEIITHEH TOPTOBIIN CBUACTEIBCTBYIOT
CpelHUE TICHbI Ha 0EJIOPYCCKHI TOBAPHBIM SKCIIOPT U UMIIOPT, TEMITBI IPUPOCTA IKCIIOPTA U CAIBJI0 TI0
TOBapaM M yCiIyraMm.

Taxk, PKCITOPT TOBApOB U YCIYT B IOJUIApOBOM BhIpaskennu yBenudwmics B 2021 1. za 33%. [Ipu atom
POCT 3KCIIOpTa MPOUCXOAMII KaK 3a CUeT CPeIHHX IeH (MPUMEPHO Ha JIBE€ TPETH), TaK U (U3UUYECKUX
00BeMOB (Ha OJHY TPeTh). B CBOIO odepens MPUPOCT CPEAHMX MMIOPTHHIX IeH cocTaBmi B 2021 T
21,3%, 9T0 CBHIIETENBCTBYET O ONATONPHUATHBIX YCIOBUSX BHEIIHEH TOPTOBIM B JaHHKIH mepuon. Kak
CIIEICTBUE — MPOHUIUT IJIATEKHOT0o OajlaHca 1o ToBapaM U yciayram 3a 2021 r. goctur 3772 MIIH A0
CIIA, 4gto cBsizaHO C ONMArONMPHUATHOW BHEUTHETOPTOBOM KOHBIOHKTYPOW Ha OEIOPYCCKHA 3KCIOPT U €
YBEIIMYCHUEM POCCHUCKUX TPeEPEHIIHIA 10 IHEPTOHOCUTEIISIM, 2 TAKKE C IPOJIOKEHHEM MOJTUTHUKH I10
COKPAIIIEHUIO HHBECTUIIMOHHOTO CIPOCa U 3aMEJICHHIO OTPEOUTEIHCKOT0. TaK, HHBECTUIIUU B OCHOB-
HOU KamuTajl COKpPaTHIINCh Ha 5,5%, a MPUPOCT pealbHBIX pacroiiaraeMbIX JI0X0J0B HACEIICHHS 3aMe]l-
JIUJICS TIO CPAaBHEHUIO C MPEIBITYIIHM rofioM 110 2,1%, peanbpHOM 3apaboTHOM mIarel — 10 5,1% [1; 3].

CrnoxwuBIIrecs OTHOCUTEIHHO OJIArONPUSTHBIE YCIOBHUS BO BHEIIIHEH TOProBie, 6€3yCclIOBHO, OKa3a-
JIMCh HE TOJBKO BakHEHITUM (akTopom npupocta BBII, HO 1 cyliecTBeHHOTO yiyulieHus] GUHAHCOBOTO
COCTOSIHHSI PEaJIbHOTO CEKTOpa 0eI0opPYCCKOM SKOHOMMKH (YUCTasl MPUOBLIBL MO oTHOIIEHUI0 K 2020 T
BO3pocCia B 2,5 paza), 4To MOJIOKHUTEIIBHO OTPA3MIOCh Ha OIOMKETHOM 1 OaHKOBCKOHM cuctemMax. B gact-
HOCTH, nedunut rocoromkera B 2021 1. mpu nporHozupyembix 4 Mip pyo. (2,6% k BBII) dhakrtudeckn
coctaBmi Bcero 49 miH pyo6. (0,03% ot BBII). Herarusasie TeHneHIINN (M3bITHE BKIAOB) B OAaHKOBC-
KO cUCTeMe OBLIM KyITHPOBaHBI TOCPEACTBOM OTHOCHUTENBHO sxkecTkoi JIKII [1;2].

TeM He MeHee OTHETbHBIC HEraTHBHBIC TEHACHIIMH B OEJIOPYCCKOW SKOHOMUKE I10J] BO3CHCTBUEM
CaHKITUH BCE K€ OTMEUEHBI U B OTHOCUTENRHO yerentHoM 2021 1. B wacTHOCTH, TPpy30000pOT TpaHCIIOP-
Ta coKparmics Ha 3,6%, UHBeCTUITUHU — Ha 5,5%, 00beM OAPSITHBIX padoT B CTpOUTENbCTBE — Ha 13,3%,
MPOIYKITHS CEITLCKOTO X03stiicTBa — Ha 4% [1].

OtmeueHo Takxke orcraBanue bemapycu B 2021 . o TeMmaM 5KOHOMHYECKOTO POCTa B CPABHEHHH C
OTAETHHBIMY 3apyOe)KHBIMU CTPaHAMHU, BKITFOYast conpeesbHble U rocynapctea CHI.

2022 . MOXKHO Pa3/ICIUTh Ha JBE YaCTH C YYETOM MPOUCXOAUBIINX TCHIACHIIMHA B OEIOPYCCKON KO-
HoMUKe. B [ xBaprasie GnaronpusTHas BHEITHETOPTOBasi KOHBIOHKTYPA MPOJIOHTHPOBAIACK, TIOCKOIBKY
nepei BBEJCHUEM MOTHOMACINTAOHBIX CEKTOPAIBHBIX CAHKIIUI BCE CTPEMUIIHCH TPOJIaBaTh M MOKyNaTh
Briepeq. Tak, 3KCIOPT TOBapOB U YCIYT B JIOJJIAPOBOM BBIPAXCHHH YBEIMYHIICS B sSHBape-QeBpaie
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2022 1. Ha 19,5%. [Ipu 3TOM TIPUPOCT IKCIIOPTA MPOUCKOIUIT UCKITIOIUTEIHHO 32 CUET IKCIIOPTHHIX IIEH
(Ha 34,1%) npu OTHOBPEMEHHOM COKpalleHuu pusudecknx o0beMoB (Ha 9,4%). OMHOBPEMEHHO IPH-
POCT CpeTHIX UMITOPTHBIX LIeH cocTaBull 21,1%, 4To CBUICTENHCTBYET O OJIATONIPHUSTHBIX YCIIOBHUSX BHEIII-
HEW TOPTOBIM B JaHHBIN Mepuon. BememcTBue 3TOro mpodUIMT IUIATEXHOTO Oajlanca Mo ToBapaM U
yciyram 3a siaBapb-eBpans 2022 1. noctur 726,5 M ot CIIIA, 4to cBA3aHO B MEPBYIO OYepeab C
ONaronpuATHON BHEIIHETOPTOBOW KOHBIOHKTYPOU Ha OeJIOpyCCKHid SKcHopT [4].

B nanpretimem (yxe ¢ Mapta) u ocodeHHo co Il kBaprana 2022 1. ¢ BBeJlcHUEM MacCIITaOHbIX CEKTO-
PaTBbHBIX CAHKIUI MPOU30ILIO0 3HAYUTEIHHOE YXYAIIEHNE BAXKHEWIITNX [TapaMeTPOB COLUATIBHO-IKOHO-
MHYECKOTO pa3Buths cTpanbl. B pesynbrate BBII 3a 2022 1. cokpatmics Ha 4,7%, 9TO CBSI3aHO CO CHH-
JKEHHEM BHEIITHETO U BHYTPEHHETO CIIpoca, a TaKkkKe yXyAlIeHHEeM YCIOBUN BHEIIHeW Toprosmuu [1].

CokparreHue YKCIopTa ToBapoB u yeiuyT (Ha 5,2%) B 2022 1. B IepBYI0 O4epeb BHI3BAHO BBEICHHBI-
MU CEKTOPAIBLHBIMU CAHKIMSIMH. B CBSI3M C 3aKpBITHEM OTIENbHBIX CTATUCTHYECKUX JAHHBIX 00 3TOM
MOYKHO CYIHUTH IO IKCHOPTY MPOMEKYTOUYHBIX TOBAPOB, KOTOPHIN cokpaTwmiicsa B 2022 r. Ha 3702 miH
nomn. CIOA, wim Ha 15,5%. [Ipu 3TOM OBUT MPaKTHUYECKU MOTHOCTHIO YTpaueH eMKUH YKpauHCKHM
pBIHOK, rae Pecriybnuka benapych B mocneaHue rofsl Mena MOoN0KUTEIbHOE CabA0 Mopsaaka 3 MiIpa
nomn. CIHA. TanHoe majieHue ObUTO YaCTHYHO KOMIIEHCHPOBAHO POCTOM DKCIIOPTA MOTPEOUTETHCKIX
toBapoB Ha 1769 mua momn. CIHA (vu Ha 18,4%) n maBecTUIMOHHBIX — Ha 849 mutH moyut. CLIA (nmm
Ha 20,5%) [1].

OnnoBpemenHo cokparenue BBII B 2022 1. ¢Bsi3aHO C maJIcHHEM MPOU3BOACTBA IO BO3ACHCTBHEM
CaHKITUH B psANle OTpaciiell 0eIopyCcCKOi SKOHOMUKH: TIPOMBINIIICHHOCTH (Ha 5,4%), cTpouTenbeTBe (Ha
10,7%), rpy3onepeBo3kax (Ha 25,4%), ontoBoM ToBapoobopote (Ha 18%). K coxanenuto, opuimaib-
HbIe cTaTrucTHyeckre gannble o [IBT orcyrcrByior [1].

B cBoto ouepenp st coxpaHeHHs MTOJOKHUTEIFHOTO BHEITHETOPTOBOTO CAlIB0 MO TOBapaM U yCiTy-
ram B YCJIOBHAX MaJIeHUs IKCTIOPTa MOJT BO3AEHCTBHEM CEKTOPANbHBIX CAHKIUN U HEJOMYIICHN TaKUM
obpa3om aucbanancoB B benapycu npoBoauTcs BriosiHe 000CHOBaHHAS MTOJUTHKA 110 CACPKUBAHUIO UM-
MopTa MOCPEACTBOM COKpAIIEHUsI BHYTPEHHET0 CIIPOca, MPEek/Ie BCEro MHBECTUIIMOHHOTO. B uacTHOCTH,
WHBECTHUIIMU B OCHOBHOM KanuTaj B 2022 I. 110 OTHOMICHUIO K YPOBHIO IPEIBIAYIIETO rojla COKPATUITHCh
Ha 19,1%, peanbHble pacnonaraeMble JOXO/IbI HaceneHus — Ha 3,6%, peanbHast 3apaboTHas Iu1aTa Hacese-
Hus — Ha 1,8% [1].

B cBo10 odepenn cokpareHrue HHBECTHITHI COTIPOBOXKIATIOCH eIlle 00Jiee 3HAYNTEIbHBIM MaJcHUEM
3arpar Ha MpHOOpeTeHne MalliH, 000PYOBaHUS W TPAHCIIOPTHBIX cpeacTB (Ha 29,8%), 4To mpuBeno K
YMEHBIICHNIO0 UMIIOPTa HHBECTULIMOHHBIX TOBapoB Ha 1037 muH nomt. CLIA, mum Ha 25%. YMeHbIINII-
sl TaK)Ke UMIIOPT IPOMEXKYTOUHBIX ToBapoB Ha 2227 muH poyut. CIIA, unm Ha 8,2%, uTo B 60ibieit
Mepe CBSI3aHO C JEHCTBHEM TaK Ha3bIBAEMBIX BCTPOCHHBIX CTAOMIM3aTOPOB (HANpUMEP, COKpAIECHHE
9KCTIOPTa HEPTENPOAYKTOB CONPOBOKIACTCS CHIKEHIEM HMIIOPTa poccuiickoit Hedtn). B pesynbrare
yIATI0Ch HE TOJIBKO COXPAHUTh, HO U YBEIUYUTH MOJIOKUTEIbHOE BHEITHETOPTOBOE CaJIbI0 10 TOBapaM U
yCIIyraM I10 METOMIOJIOTHH IIJIaTEKHOro Oananca B 00beme 4565,6 Mt noiut. CIIIA. B xoHeYHOM cueTe
3TO BCE CITOCOOCTBOBAJIO IOMOJHUTENEHOMY MPUTOKY BAJIIOTHI B CTPAHY M OTHOCHTEIBHO IPHUEMIEMOMY
nedunuty rocoromkera B 2022 1. Ha ypoBHe 2 muipa py0. bonee Toro, puHaHCOBOE COCTOSHUE PEaIbHOTO
ceKkTopa 06emopyccKkoil 5KOHOMUKH B YaCTH YHCTOM MPUOBLIM COXPAHMIOCH HA YPOBHE OTHOCHTEIHHO
ycnemHoro 2021 . [1].

[TocpencTBoM pacmvpeHust BHyTPEHHETO crpoca (0COOEHHO HHBECTUIITMOHHOTO C YUETOM peann3a-
IIUU COBMECTHBIX NMPOEKTOB B pamMkax COI03HOTO rocyapcTBa) M yBEJIMYEHHS SKCIOpTa 3a 9 MecsIeB
2023 1. mpupoct BBII cocraBun 3,5%, 4To HOYTH COOTBETCTBYET IOCTATOYHO HANPSKESHHOMY TOJJOBOMY
nporuosy B 3,8% [5].

Breurnmii cripoc (B 11e10M MPUPOCT IKCIIOPTa TOBAPOB M YCIYT cocTaBui 3a 8 mecsues 2023 1. k
COOTBETCTBYIOIIEMY ITEPUOTY IIPEeAbIAYIIEro roga 5,2% (ToBapoB — 8,4%) moanep KuBajcs MOCPEACTBOM
ero nepeopueHTanuu Ha ctpansl CHI, mpexne Bcero poccuiickuii ppIHOK. Jl0CTaTo4HO OTMETHTH, YTO
ToBapHBIi skcnopT B cTpanbl CHI Beipoc B TekymieMm roxy Ha 14,8% mpu ero cokpaliieHuu B ApYyTHE
ctpansl Ha 3,9% [5].

B To0 e Bpemst OCHOBHBIM JIpaiiBepoM IKOHOMHYECKOTO POCTA MOCTYXIII B TEKYIIIEM IOy BHYTPEH-
HUI CIIpOC 32 CYET WHBECTHIIMH W BOCCTAHOBIICHHS TOTPEOUTEIHCKOTO cripoca. Tak, MHBECTUIIUH B
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OCHOBHO¥ KaluTajl BBIPOCIH 32 STHBAPb-CEHTSIOPH 110 OTHOUIEHHUIO K aHAJOTHYHOMY IepHUOTy MPOIIOTOo
roga Ha 11,9%. B cBor0 ouepens peaibHBIC pacojaracMble JOXOAbI HACEICHUS 3a 8§ MECSAIICB YBEIUYIH-
muck Ha 5,1%, peanbHas 3apaboTrHas miuata — Ha 10,1%. OgHOBpeMeHHO JaHHAs CUTYyaIs MpHUBENa K
YCKOPEHHUIO UMITOPTa WHBECTUIIMOHHBIX M TOTPEOUTENbCKIX TOBApOB. B pe3ynbraTre MMIOPT MHBECTH-
IIMOHHBIX TOBAPOB 3a 8§ MecsIeB Boipoc Ha 1,2 mupa moswt. CIIA, wim 65%, yauThIBas MpUPOCT UHBEC-
THIHA B 000opydoBanue 3a 9 MmecsieB Ha 27,4%. AHamoTUYHAs CUTYallds CJIOXKHIIACH H C UMIIOPTOM
MOTPEOUTETHCKUX TOBAPOB, KOTOPHIH 3a SHBaph-aBryCcT yBenudmicsa Ha 2,85 mupa momit. CLIA, wmm
54%. Kak cnencTBue, 3HaUNTENBHOE MOMOKUTENBHOE CaIbI0 MO ToBapaM U yciayram B 2022 1. cMeHHU-
JIOCHh HEOOJIBIIIMM OTPHIIATSIIBHBIM B TeKyIeM roay (-24 mux ot CIIA) [5].

Co croponsl mpennoxenus mpupocty BBII cioco6cTBOBaIA TOOKUTENbHAS TUHAMHUKA B OCHOBHBIX
oTpaciax 6eropycckoil SKOHOMUKH. J|0CTaTOYHO OTMETHUTh, YTO MPHUPOCT MPOMBIIIJIEHHOTO MTPOU3BO/I-
ctBa 3a 9 mecsues 2023 r. cocraBun §8,1%, crpourensctBa — 12,3%. B TO ke Bpemsi mpoM3BOACTBO
CEJILCKOXO3STHCTBEHHOMN MPOIYKITMH OCTAIOCH Ha pexHeM ypoBHe (99,8%), a rpy3orepeBo3Ku Mpoao-
KUK cBoe TazeHue eme Ha 20%.

CJH0XXHO MONMYYHTh JaHHBIE O BIUSHHUU CEKTOPAJIbHBIX CAHKIIUH Ha TIPOM3BOJICTBO, SKCIOPT U PU-
HAHCOBBIC TIOKA3aTEIN 110 OTAEIBHBIM BKHEHIIINM BUIaM TOBapOB U ycIyT (HehTh 1 HeQTENPOTyKTHI,
KaJIMitHbIe yI0OpeHUs, IPOAYKIIHS AepeBO0OpabOTKH, KOMIIBIOTEpHBIE YCIyTH). [Ipu 3TOM KOCBEHHO O
JEHCTBUM CAHKIIMIM MOXKHO CYyOUTHh HE TOJBKO MO MPOMEXYTOYHOMY SKCIOPTY M €ro cajbo, HO U 10
CpPaBHEHHMIO OTNEIbHBIX MMoka3aTeneit 2021 u 2023 rr., Koraa Habmomancs YJKOHOMUYECKUi pocT. Eciu B
YCIOBHAX OJaronpusATHON BHEITHETOPTOBON KOHBIOHKTYPBI 5KOHOMUYECKHHA pOcT B 2,4% COMPOBOXKAa-
Cs1 TIOJIOXKHUTENBHBIM CaJIbJI0 BHEIITHEH TOPTOBIIU 10 TOBApaM M YCIIyTaM U IPaKTHIecKu Oe31eUIUTHBIM
6romxerom, To B 2023 1. cuTyalus B 3TOM IUTaHE U3MEHIIIACh, HECMOTPs Ha Ooyiee BRICOKUN MPUPOCT
BBII (3,5%). be3ycnoBHO, maHHBIC TEHACHIINN, KaK ITOKa3aJl BRIICIIPUBEACHHBIN aHATN3, B OTIPEJICIICH-
HOM Mepe CBA3aHbI U ¢ BO3JEHCTBHEM JPYTHUX (PaKTOPOB.

HecMoTps Ha 10CTaToOYHO CIOXKHYIO SKOHOMHUYECKYIO CUTYallHI0 B OETOPYCCKOM SKOHOMHKE H3-3a
HEraTUBHOTO BIMSHUS CEKTOPAIHHBIX CAHKILIMHN, B TOCIIEAHHUE TO/IBI YIaBaJIOCh 00E€CTIEYUTh OTHOCUTEINb-
HYIO0 MaKPOIKOHOMHYECKYIO U MOHETAPHYIO CTa0OMIIbHOCTh, BKITIOUAsi BAJTFOTHBIHN Kypc 6e710pyccKoro pyots.

Hapsny c ycrpanenneMm auc0aiaHcoB BO BHEIIHEH TOPrOBIE M COKpaIlleHHEeM BHYTPEHHETO CIpoca
JUTsl cTabuM3aluy Kypca oemopycckoro pyous B Pecniyoinke benapych ObLIM IPUHATHI TOTIOTHUTE -
HBIE MEPHI 10 CACPKUBAHHIO IEHEKHOTO MPEI0KEHUS M OTPAaHHYEHUSM B 00JIaCTH BAJIOTHOTO PETYIH-
pOBaHUS U KOHTPOJIs. BakHelilee 3HaUeHUE UMENU Takxe NpeanpuHsaTeie B Pocculickoil denepanuun
YCHITHS TTO CTAaOWITH3aIuU POCCHHCKOTO PyOIIs.

Oco0o0 criegyeT OTMETUTh TaKOW KOMIIEHCATOp, KaK MPOBEIeHNE OTHOCUTENBHO KECTKOM JIEHEXHO-
KpPEAUTHOM MONUTHUKH, HalIPaBIEHHON Ha CAEPKUBAHHE IEHEKHOTO IpeiokeHus (ocobento B 2021 1.
1 yacTu4yHO B 2022 1.). OAHOBPEMEHHO B 3TH TOJBI CYIIECTBEHHO BBIPOCIH BCE MPOIEHTHHIE CTAaBKU Ha
JICHE)KHOM pBIHKE, a TaKk)Ke OBbLT OTpaHUYEH JOCTYI OaHKOB K HHCTPYMEHTaM IPeOCTaBICHUS JTUKBUI-
HoCTH HanmoHanbHBIM OGaHKOM.

[Tocne ckauka BaJIOTHOTO Kypca B CBSI3M ¢ HagayoM poccuiickoii CBO B YkpanHe W BBEICHHEM
MacImTabHBIX YKOHOMHUYECKUX CAHKIMU B LENSX CTAOMIH3alUU CUTYaIlMH ObLTH BBEJCHBI ONpE/IeICH-
HBIE BAJIIOTHBIE OTpaHUYeHUA. B 4acTHOCTH, Mpojaka HaJTMYHOM BaTIOTHI HACEJIEHUIO OCYIIECTBISIIACH B
pamMKax ee MOKYIIKH, YTO TIO3BOJIIIIO, B OTJIHUKe OT aBrycrta 2020 T., COXpaHUTb BaJIIOTHBIE PE3EPBHI.

Bonee Toro, cBOeBpeMEeHHO B HOBYIO peAaKIliio 3akoHa «O BaTIOTHOM PETYIUPOBAHUH U BaJIOTHOM
koHTpose» oT 30 uroHs 2020 r. 6p1a BHECEHA CTAThs 7 110 BBEJIEHUIO ONPEIEIIEHHBIX BaJIIOTHBIX OTPaHH-
YEHHH Ha CPOK HE Oosiee 1 roa mpu yXyAIICHHHA SKOHOMUYESCKON ¥ (QUHAHCOBOW cUTyaluu. B nanpHei-
IIIeM BBEJIEHBI OTPaHMYEHUS Ha JBM)KCHHE KallUTalla U peOpraHu3aIlfio IOPUINIECKHX JIUI C HHOCTpPaH-
HBIM KalUTaJIOM U3 HepykecTBeHHBIX cTpaH (Yka3 [Ipesunenta Pb Ne93 ot 14.03.2022 1. «O gomonHu-
TEJNBHBIX Mepax 10 00eCIeUeHHIO CTa0MIFHOTO (DYHKIIMOHUPOBAHHS SKOHOMUKMY, Yka3 [Ipesunenra Pb
Ne386 ot 31.10.2022 1. «O GromkeTHOM (hrHaHCUpOBaHUUY, [locTanoBieHrne CM Ne436 ot 1.07.2022 .
«O mepeyHe JTUI).

Erre Gornee sxecTKHe BAIOTHBIC OTpaHUUYEHUS ObLIU BBelIeHbI B Poccuiickoit denepaliuu, 4To mMo3Bo-
JAII0 CTAOMITM3UPOBATh U BEPHYTh K JIOKPU3UCHOMY YPOBHIO KypPC POCCHHCKOTO pYOIsi, OT KOTOPOTO
CYIIECTBEHHO 3aBUCHUT BaJIOTHBIN Kypc 6emopycckoro pyois. Cpeau Hanbonee BaKHBIX OTPaHUIUTETh-

11
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HBIX MEp, HaIllpaBJIEHHBIX Ha CTAOMITN3AIUIO POCCUICKOTO PyOIIs, MOXKHO OTMETHTH CIeIyIOoIIre: BBee-
HUE 3arpaJIuTeIbHON KOMHUCCHU Ha MOKYIIKY JoJulapa U eBpo Ha Oupke Ha ypoBHE 12%, uTo cmenaio
0eCCMBICIIEHHBIMH CTIEKYISTUBHBIE TOKYITKH Ha KOPOTKUH U CPEeTHUI CPOKH; BpEMEHHOE TPUOCTAHOB-
JIeHHE TPONaXXH BAJIOTHl HAa BHYTPEHHEM pbIHKE; BBeAcHHE 00s3aTenbHON §0-MPOIEHTHONW MPOJaXH
BaJIIOTHI KCTIOPTEPaMHU; JIUIIEHHE BO3MOKHOCTH MHOCTPAaHHBIX HHBECTOPOB Ha BBIBOJI KallUTajla U3 CTPAHBI
u 1p. OTHOBPEMEHHO M3-3a BBEIEHHBIX CAHKIIMN PE3KO COKPATHIICA HMIIOPT MPU COXPAHEHUH MTOCTYILIe-
HUS BaJIIOTHI OT 9KCIIOPTa YIHEPTOHOCHUTENIEH, IIEHBI Ha KOTOPbIE 3HAYUTEIHHO BEIPOCIH 10 CPABHEHHUIO C
3aJI0)KEHHBIMU B OIOIIKET.

B nacrosiiiee Bpemst B Poccuiickoii denepanini BBEACH pa3oBblii cOOp co CBEPXIPUOBLIN [T YXOIS-
IIMX C POCCUICKOTO PhIHKA HHOCTPAHHBIX KOMITAHUM, YTO MTPHUBEJIO K MPOJaKe X aKTUBOB CO 3HAYUTEIb-
HO¥ ckuakoi. K aTtomy cremyer 100aBUTH OmpeieICHHBIC TIOTEPH M3-3a 3aHMKEHHOTO Kypca POCCUICKO-
ro pyOJIst IpH BBIBOJIC KaIMTANIA.

B PecnyOnuke benapych ObITH PUHSATHL U IPYTHE MEPHI 10 COKPAIICHUIO OTTOKA BAIIOTHI U3 CTpa-
HBI, B YaCTHOCTH, OTCPOYKa BBITUIAT [0 POCCUUCKUM KPEIUTaM U MOJTyuYeHUE TOTOTHUTEIFHOTO KpeIu-
TOBaHUS.

B 3axmouenwue cieayer OTMETUTh, YTO OCHOBHBIE HETaTUBHBIEC TEHICHIIUU B OETOPYCCKOI SKOHOMHU-
Ke CBs3aHbI ¢ BBeneHueM co I kBaprana 2022 . momHOMACIITAOHBIX CEKTOPAIBHBIX CAHKITUN. UTo Kaca-
ercs 2021 r. u I kBaprama 2022 1., TO BO MHOTOM 3KOHOMHYECKAs CHUTyaIlus Obljla HUBEIUpPOBaHA B
CTOPOHY YIyUIIEHHs] OTHOCUTEIHHO OJaronpUsATHONW BHEITHETOPTOBOH KOHBIOHKTYPOW B HacTH IIEH U
cIipoca Ha 0eJIopYCCKUi TpaauITnOHHBIN 3KCTIOPT. B pe3ynbrare ynanoch n3dexars HeraTUBHBIX IIPOTHO-
30B TI0 Pa3BHTHUIO OEIOPYCCKOW SKOHOMHUKH B JIAHHBIH MTEPHUOJ] CO CTOPOHBI MEXKIYHAPOIHBIX (PUHAHCO-
BBIX OpraHU3aluil U OTAEIHHBIX HE3aBUCHMBIX DKCIIEPTOB, XOTA U O(UIIMATHHBIN TPOTrHO3 COLUAIBHO-
9KOHOMHUYECKOTO pa3BuTHsl cTpanbl Ha 2022 1. (mpupoct BBII Ha 2,9% nipu dakTHYecKoM ero cokparie-
HUM Ha 4,7%) oKa3zajcs 4Ype3MepHO ONTHUMUCTHYHBIM. B TO ke BpeMsi cBOeBpeMeHHasi KOpPEKTHPOBKa
JIaHHoro mporao3noro napamerpa B 2021 r. (¢ 3,5 mo 1,8%) B yCIOBUAX CIOKHUBIICHCS OIaronpusTHON
BHEITHETOPTOBOM KOHBIOHKTYPHI M MIOCTENIEHHOTO MO3TAITHOTO BBEICHUS SKOHOMHYECKHUX CAaHKIUHU IT0-
3BOJIMJIA O0ECIICYUTH eTo nocTimxkeHue (2,3%).

[Tpu onpenenennu napameTpos oduiansHOro nporuo3a Ha 2023-2024 rr., BUANMO, HCXOTUIIN U3
HU3KOHM TUHAMHUKHU TPEABIAYIINX JIET U UYpe3MEPHO ONTUMUCTHYHBIX TApaMeTPOB S-JIETHEH MPOrpaMMBI
Ha 2021-2025 rr. [Ipu 3TOM HE COBCEM OTPABIAHHBIM IPEICTABISICTCS OTXO0 OT CIIEHAPHOTO MOIX0/1a U
(dhopmupoBaHUe OFOJKETa HA OCHOBE IEJIEBOTO, a HE MHEPIIMOHHOTO BapUAHTa, YTO MPAKTHKOBAIOCH B
TIPEIBITYIIIUE TOIBI.

CymiecTBeHHOE yIy4llIeHHEe BHEITHETOProBOM KOHBIOHKTYPHI B 2021 n Hawane 2022 1., Hepomy1Ie-
HUE T1CcOaTaHCcoB B SKOHOMUKE U MPUSATHE PsAa KOMIICHCAIMOHHBIX Mep B 00JaCTH MaKpO3KOHOMHUYEC-
KO ¥ MOHETapHON MOJUTHKY TTO3BOJIMIIU B IIEJIOM BpEMEHHO CaMOPTU3HUPOBATh CYIIECTBYIOIIIE BHEIII-
HEIKOHOMHUYECKHE YTPO3bl M PUCKH, a TAK)KE CTaOMIM3HPOBATh B IIEJIOM 3KOHOMUYECKYIO CHUTYaIHIO
B CTpaHe U OOMEHHBIN Kypc 0eJI0OpyCcCKOro pyous.

Bwmecte ¢ Tem ¢ 2022 . benapych HeceT OLUyTUMBIE IOTEPU OT AEHCTBUSA CEKTOPAJIbHBIX CaHK-
U, KOTOPbIE KOCHYJIUCH B MEPBYIO OYepeb TPAIUIHOHHOTO OEIOPYCCKOrO 3KCMopTa (HEPTh U
HEeQTEMpPONYKTHI, yI0OpeHus, TpaHCIIOPTHO-TOTUCTHYecKue yeiuyrH, [IBT), ummopra obopynoBaHus
U KOMILICKTYIOIUX, 3apy0eHOTO (PMHAHCHPOBAHUS, yX0/la ¢ OEOPYCCKOTO PBIHKA psijia 3apy0eK-
HBIX KOMIIAHUH U Jp.

B 6mmkaiimmue roasl benapycu npunercs 6agaHCHPOBaTh MEXKIY COXpaHEHHEM JOCTUTHYTOTO B 9KO-
HOMUYECKH CJIOKHBIX YCIOBHUAX OTHOCHUTENHHOTO MAaKPOIKOHOMHYECKOTO PaBHOBECHS U MOCTENEHHON
CTPYKTYypHOU afanTtanneil 5KOHOMUKH K CYIIECTBYIOIIMM Yrpo3aM U puckaM. I1pu 3ToM BasKHO CTaBUTh
peanbHBIe 3a]a4H 10 TEMITOBBIM IIOKA3aTeNsiM, He JOMyCKaTh CYyHIIECTBEHHBIX TUCOATaHCOB, MPUHUMATh
palMoHaNbHBIE PEUICHHs B OTHOIIEHUH CaHKIWKA M MAaKCHMaJbHO YUUTHIBATH MPU peaH3allii SKOHO-
MUYECKON MOTUTHUKN MMEIOLTHECs YTPO3bl U PUCKH (TIPEXk/Ie BCEro B OTHOIIEHUH KITIOUEBBIX (PaKTOPOB
MIPOM3BOCTBA) NP MPUHATHH aJeKBaTHBIX KOMIIEHCAIITMOHHBIX MED.

B cBoro ouepens coxpaHeHne MaKpOIKOHOMUYECKONH U MOHETAapHOH CTaOMIBHOCTH (BKJIIOUask YCTON-
YUBOCTH Kypca Oeropycckoro pyoss) Bo MHOTOM Oy/IeT OIpeNeisThCcs B KPAaTKOCPOUHOM MepCleKTUBe
OTHOCHTEJILHOW ONIaroNMpHATHOCTHIO BHEITHETOPTOBOW KOHBIOHKTYPHI (TIPEK/ie BCETO TEMITAMH BOCCTA-

12



EOPOBUKJ1.C.

HOBJICHUS] MUPOBOI 3KOHOMUKH U LIEHAMU Ha SHEPTOHOCUTEINH, TPACKTOPUEH U3MEHEHHUSI Kypca pOCCUI-
CKOTO pyOIIs, ypOBHEM POCCUHCKUX TpeEPEHIINA 10 YHEPTOHOCUTEISIM ), CTETIEHBIO0 HETATUBHOTO BIIHS-
HUSl SKOHOMHYECKHX CAHKLIHNA M YCHEIIHOCTHIO MEPEOPHUEHTAIIMU YAaCTH JKCIIOPTA HA JIPYTUMe€ PhIHKU
(Tpex e Bcero pocCUrCKHIA), CKOPOCThIO CONMMKEHHS YCIOBUN X03IHCTBOBAHHUS OEJIOPYCCKIX CyOBEKTOB
C POCCHIICKUMH B paMKaX JOPOKHBIX KapT M HHTErPAIlMOHHBIX IporpamMM Cor03HOTO rocyaapcTBa, BO3-
MOXHOCTAMMU IICPEKPCAUTOBAHNA U IPUBJICYCHU A JOIMOJTHUTCILHOI'O BHCIITHET O (1)I/IHaHCI/IpOBaHI/I5[, a TaK¥XKe
MPOJIOJKEHNEM Ha9aThIX MAaKPOKOPPEKTHPOBOK MO COKPAIIEHUIO BHYTPEHHETO CIIPOCa U paliioHaIn3a-
IIUM PAcXOJ0B CEKTOPOB SKOHOMHKH (TIPEXkK/IE BCETO TOCYAapCTBEHHOTO).

Jlumepamypa

1. Crarucruyeckuii exxeronuuk Pecniyonuku benapyce. 2023. — Munck: Ha. crar. komurer Pecn. bena-
pycs, 2023. — 322 c.

2. Craructuueckuii Oroyneteds / Hannonaneuelit 6ank Pecriyonuku benapyck. — Munck, 2021. — Nel12. —
276 c.

3. CommnanpHO->KOHOMHUYECKoe monoxenne Pecyonnku benapyces B suBape 2022. — Munck: Ham. crar.
komureT Pecn. benapycse, 2022.

4. ConpanbHO-3KOHOMHYECKOE ToJokeHue Pecnyonuku benapych B suBape-mapre 2022. — Munck: Harir.
crar. komuteT Pecn. bemapycs, 2022.

5. ComnmaneHo-3KOHOMHYECcKoe nojioxkeHue PecnyOnuku benapych B sHBape-ceHTsi0pe 2023. — MuHck:
Han. crat. xomuter Pecn. benapycse, 2023.

*
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Hayunoe uzoanue

IIpo6seMbl NPOTrHO3MPOBAHUS M IOCYIAPCTBEHHOIO
peryjiupoBaHusl COUMAJTBLHO-DKOHOMUYECKOT0 pPa3BUTHS

Matepuansl XXIV MexayHaponHoii HaydHOH KoHDepeHITUN
(Munck, 19-20 okts6ps 2023 1.)

B tpex Tomax

Tom 1

Peoaxmop, roppexmop — A.M. CTpoHruHa
Bepcmxa — E.D. JIpo6simeBckas

[Monmucano k nevarn 4. 12.2023 r. ®opmar 60x84'/,. Bymara odcernas. 'apuurypa Taiimc.
IMeuars odeernas. Yem. meu. 1. 14,05. Va.-u3a. 1. 12,19. Tupax 35 ok3. 3akaz Ne 502.

Wznarens n nonurpadudeckoe UCTIOTHEHNE
I'HY «HU3U MunucrepctBa 5koHOMHUKH Pecnyommku benapycb»:

CBHIETENBCTBO O FOCYAAPCTBEHHON PETUCTPALIMY U3ATEN, U3TOTOBUTENS,
pacrpocTpaHHTelIs MedaTHEIX n3ganuil Ne 1/258 ot 2 anpenst 2014 1.

JIIT Ne 02330 / 256 ot 27 mapra 2014 .

220086, . MuHck, yn. CnaBunckoro, 1, kopm. 1. Ten./dake (017) 271-02-78



