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OKOHOMUKA

NPOLIECC MNPUBATU3ALWU B UHCTUTYLIMHATIbBHOM
noaAxXoAaE KAK OPMA TPAHCPOPMALIMA OTHOLLUEHUW
COBCTBEHHOCTU B 3KOHOMUKE

BbozypuHa Mapusi BukmoposeHa
[Monecckuin rocynapCTBEHHbIN YHUBEPCUTET
CTYOEHT

360puHa UpuHa MuxatlinoeHa, kaHOUOam 3KOHOMUYeCKUX HayK, douyeHm, kagheopa
3KOHOMUKU U 6u3Heca, lMonecckul 2ocydapcmeeHHbIlU yHUeepcumem

Knwo4deeble croea: npuBaTM3auusi; rocydapCTBeHHasi  COOCTBEHHOCTb;  4acTHas
CODOCTBEHHOCTb

Keywords: privatization; state property; private property

AHHOmMauyus: B gaHHOM cTaTbe paccmaTpuBaeTcsl npuBaTtusauma u ee opmMmupoBaHmne
NPOL,ECCOB B 9KOHOMUKE, CYLIHOCTb NMpuMBaTU3aLUMn C TOUKU 3PEHUA MHCTUTYLMOHANbLHOro
nogxoaa.

Abstract: This article examines privatization, its formation of processes in the economy
and the essence of privatization from the point of view of an institutional approach.

YOK 338.22

BBegeHue. BaxHbln acnekt B 3KOHOMUWKE 3aHMMaeT npuBaTtmsauus. NpuBaTtnsauoOHHbLIN
npouecc umeeT BCE€ 6onee BaXHOE MECTO B WHCTUTYLMOHANbHOM MoAXxoAde.
O6ycnoBneHHO 3TO TEM, YTO BaXHEWLLIMMW HarnpaBrneHusasMn OpMUPOBAHUSA PbIHOYHOWN
3KOHOMMU KM ABNAOTCA noaaepxka npeanpuHUMaTenscTBapasrocyaapcTeneHme,
npuBaTM3aLmns 1 pasBUTME KOHKYPEHLMN.
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AKTyanbHOCTb NpMBaTM3auMs SBMSIETCA BaXHOW 4YacTb nNpu  nepepacnpeneneHum
AOXO0AOB M wumyulectBa. [lpuBatm3aums ABMNSETCS  OCHOBHbIM  MHCTPYMEHTOM
WHCTUTYUMOHArbHOW MNOMUTUKW, U ee peanu3auusi NpuMBOAUT K (POPMUPOBAHUIO HOBOM
¢hopMbl COBGCTBEHHOCTM HA SKOHOMMUYECKYHO CTPYKTYPY HaLMOHaNbHON 3KOHOMMUKM.

Llenb nccnegoBaHuA M3yyeHne KOHLUENUMU NpuBaTU3aumm n eé 3HavyeHne B HacTOosILLEM
BPEMEHMU, a TakKe B 9KOHOMUYECKOM chepe.

HayyHass HOBM3Ha COCTOMT B aHanuse npusBaTu3auuy C Y4eTOM BIUSAHUS Ha acnekThbl
rocyAapcCTBEHHOM M YacTHON COBCTBEHHOCTM.

MpuBatTn3aumo crniegyetT MOHMMAaTb Kak Mpouecc nepegadn B COOCTBEHHOCTb
npeanpusTUA,  UMYLLECTBEHHbIX  KOMMIIEKCOB W APYroro  MMyLLecTBa, paHee
npuHagnexasllero rocygapcTBy, TPYAOBbIM KOMMEKTMBaM, rpaxgaHam WNu YacTHbIM
nMuam, OCYLLECTBNSALWMM NPOM3BOACTBO Ha MNpPUHUMNAX HErocyaapCTBEHHbIX ¢hopm
cobcTBEeHHOCTU. B pesynbTaTe npuBaTM3aumu rocygapcTBO yTpayuvMBaeT NpaBo BNageTb,
nonb3oBaTbCs M pacnopshkatbCs O0ObekTamMy rocygapCTBEHHOM COOCTBEHHOCTM, a
rocygapCTBEHHbIE OpraHbl - NpaBo ynpaensTb UMW.

npaKTVIKa noKasblBaeT, 4TO NpuBatun3aumna BO3MOXHa B [AOBYX OCHOBHbIX TUMNax,
onpegendwwmx BCe OCTallbHble MPUYUHBLI, CNeacTBUA N KOHEYHYKO Pe3ylibTaTUBHOCTb
npouecca npmnBatn3alunm Kak TakoBoro, a Takxxe ero obbem.

MepBbIN BapuaHT — 3TO MpuBaTU3aUMs B  YCTOSIBLLUEWCHA  KanUTanUCTUYECKOWN
9KOHOMMYECKOM CUCTeMe C ucTopuen. 3aecb, Kak npaBufo, rfaBHbIMU  Lenamu
npuBaTM3auumn BbICTYNaKT MNOTPEOHOCTb B akTuBu3auum YHKUMOHMPOBAHWUS YaCTHOro
CEKTopa, CTUMYNNPYst KOHKYPEHLMIO, PeLLas BOMPOCHI, CBA3aHHbIE C OOQXETOM CTpaHbl, U
NPOTUBOOENCTBYS KPU3UCY WUIM CTarHaUMOHHbLIM SABMEHUSIM B ONPEAENeHHbIX CeKTopax
9KOHOMMKW, rOe BblICOKA YacTb HaLWOHaNbHOW COBCTBEHHOCTU, CHWKEHWE W3OepXeK Ha
yrnpaBfeHne rocyaapCTBEHHbIM CEKTOPOM, a TaKXXe CHUMXKEHUe cTeneHb HeadhPeKTUBHOCTH
B [AAHHOM CeKTope, pellalT npobrieMy KOHTPONsi 3a CTPYKTYPHbIMU WU3MEHEHUSAMU B
9KOHOMMKE C Uenbl YBENMYEHUA CTPYKTYPHOM OMNepaTMBHOCTU, YNy4ylUEeHUs HEKOTOPbIX
n3bpaHHbIX CTpaTerMyeckux oTpacnen, CTUMYNMpoBaHWe WHBECTULMOHHOW aKTMBHOCTW,
BAOOABOK K WOEOMOrMYeckKUM unn NapTUAHBIM - B3rnsgaMm, KOTOpble CBOAATCA K
npegnoyYTeHN0 NpMBaTM3aunM HauMoHanM3auun WNn Bepe B TO, YTO YaCTHbIA CEKTOP
bonee adpekTnBeH. Koraa ato ybexaeHune, kak npaBuio, HA Ha YEM HE OCHOBaHO, OHO
HanpaBneHo Ha To, YTobbl AoKa3aTb NPEBOCXOACTBO B pasnunYHbIX Buaax apdekTMBHOCTH
NPaKTU4EeCKN HEBO3MOXHO. AprymeHTbl 06bIYHO AaHbl 6e3 YeTkoro aHanusa Bcex yObITKOB
M NocneacTBUin NpuBaTM3aunn, BKIIKOYas 4ONrocpoydHble nocneacTeus. B pesynbTtarte, ans
OuEeHKM 3dEKTUBHOCTM BaxHO cobniogate MHTepBarn, C KOTOPbIM OLeHWBaeTcs 3Ta
3P pekTNBHOCTE/HEIPIDEKTUBHOCTD.

Broponn BapuaHT - npuBatMs3auuMs B OSKOHOMWYECKOW Teopuu, NoABeprawoLlemncs
npeobpasoBaHnio, HaNpuMep, OT LEeHTpanbHOro BuAa MpPaBfieHUMs K KanutTanucTU4ecKom
PbIHOYHOM 3KOHOMUKe. 34ecb Uenu W 3agadkM npuvBatMsaumun MOAYMHEHbI  FOTUKe
TpaHcdopMaLnn N akTUYECKN BbIMOMHAT OYHKUMIO 3TOro npeobpasoBaHusa no cytu. B
9TOM Crnyyae KMi4YeBbIM MOTMBOM MpuBaTu3auum BbICTynaeT noTtpebHocTb B
dhopMupoBaHMM HYaACTHOrO CEKTopa, 4YacTHOro Bragenbua, n Bcerga gobaBndercs, 4To
cobCTBEHHUK adhpekTmnBEH. MocneaHee NOHATME HYXOaeTcs B paclumMpoBKe, MOCKOSbKY
He COBCEM SICHO, KTO cyuTaeTcst a(eKTUBHbIM, @ KTO HEA(EKTUBHBIM COBCTBEHHUKOM.
Ecnn areHT npnobpen HeaBMKMMOCTb MO 3aHMKEHHOW LeHe, byaeT nu oH 3 eKTUBHBIM
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cobcTBeHHUKOM? Cam (*)aKT MOKYMKN aKTuBa Mo 3aBbILEHHOW WS 3aHUWXKEHHOW LieHe
aBTOMaTUYECKM HEe O3Ha4daeT, YTO HOBbLIWM Bnageney, GCb(*)eKTVIBeH nnmn HepeayrnbTaTtnBeEH

[2].

CobcTBEHHUK 3eKkTMBEH, 4YTO obecnedynmBaeT co3gaHWe MakCUMarbHO BO3MOXHOWM
npnbaBoOYHON CTOMMOCTU OT aKTMBA, KOTOPbIN OH 3aBnagen BO BpeEMs npuBaTtusauum, npu
3TOM He Tepssi, a UCMOoNb3ysd aKTMB OO0 UCTEYEHUs cCpoka ero akcnnyaTtauuu. B 10 e
BPEMS STOT aKTMB AOJMKEH pewaTb npobnemy npupaweHus OpyrMx akTMBOB, CO34aHUS
HOBbIX aKTUBOB, TO €CTb YBENUYEHUS KanuTana, a cama nokKynka gosihkHa ObiTb noraweHa
yepe3 oOnpefesieHHbIM MPOMEXYTOK BpeMeHu. [ns cobCTBEeHHMKa Takasi MoKynka
UMyLLLECTBA SIBNSAETCA CBOEro0 poAda MHBECTULMOHHBIM  MPOEKTOM  (ydacTMem B
npueatusauumn). [na cTpaHbl npuBaTu3aums TakKe MOXeT pacueHMBATbCHA Kak MPOEKT.
OTcioga "WMHBECTUUMOHHAA norvka" aHanms3a CTOMMOCTM TaKoro MpoekTa HOPM 3aKoHa
LEMUKOM W MOMHOCTbIO MPUMEHUM K MpuBaTM3auMM Kak K HEKOEW CUCTEME AEUCTBUN, U
Nnores3Ho oueHmBaTb 3PEPEKTUBHOCTbL PA3NINYHbIX BUAOB aKTUBOB MO OTAENbHOCTWU U ANs
npuBaTM3aLmnmn Kak 3agadn MakpO3KOHOMUYECKOro YPOBHS B LIENTOM.

CaMu CTOPOHHUKM npuBaTU3aUuMn YyoexaeHbl, 4YTO OOLWEenpuHATOro obObsACHEeHUs ee
HEeoOXOAMMOCTM U MNPUYMH MOBbIWEHNUS 3PMEKTUBHOCTU YacTHbIX MNPEeanpuUsTUn He
CYLLEeCTBYET, U pacCMaTpUBalOT ABE rMNoTesbl:

1) Yy CcOOCTBEHHUKOB Oonee curbHbIe HamMmepeHna MakCUMUn3npoBaTb I'Ipl/|6bIJ'Ib, HeXelnn 'y
rocyaapCtBeHHbIX Ha3Ha4deHueB, MnoToMy 4TO COOCTBEHHUKMN HECyT CbI/IHaHCOByPO
OTBETCTBEHHOCTb 3a NPUHATbIE peLueHUs;

2) npwuBatmsaums crnocobcTByeT OTOOpPYy COBCTBEHHMKOB U MEHeOXepoB, Jyylle
ynpaBnsowWmnx OUPMon, MeHeKepbl Xe rocygapCTBEHHbIX upM BbibupaloTcs 3a Ux
CNocoBHOCTL NaguTb C NOAUTUKaMK U aobueatbcsa nomowm [3, . 765].

C TOYKM 3pEHUS WUHCTUTYUMOHaNmM3mMa aprymeHTauuss noTpebHOCTM M HensbexHOCTn
npuBatmMsauumn BbIrNSauT kKyga 6onee OOCTOMHOW M 3aHMMaeT 34eCb BECOMOE MECTO
KOHLUENUUA areHTCKux usaepxek. WHCTUTYT rocyaapcTBEHHOM COOCTBEHHOCTM co3fan
NMOPOYHbINA KPYr OTCYTCTBUSA OTBETCTBEHHOCTU, C TOYKM 3PEHUSI OTHOLLUEHNIN XO3AMH-CNyra,
MOXHO OTMETUTb, YTO pPabOTHMK OblN areHTOM areHTa, a areHT Obln pPaboTHUKOM
paboTHuKa.

C ofHOW CTOPOHbI, NpMBaTM3aUNa AOJKHA CTaTb 31EMEHTOM 3KOHOMMUYECKON pedopMbl,
AO0POM paguKkanbHbIX npeobpas3oBaHui, a C OPYron - WMHCTPYMEHTOM [OMrocpoYHOro
rOCyAapCTBEHHOrO PerynmpoBaHus.

Llenb npmBaTusaumm MoxeT ObiTb pasHOW, M OHa onpefenser UCXO4HOE COCTOsIHME
9KOHOMWYECKOWN CUCTEMbI, B KOTOPOM MOXET OblTb NpoBedeHa npmBaTtusaumnsa. BaxHo, 4to
HecCKomnbKo uenen Moryt ObiTb OB6beAMHEeHbl, U Torda HeuenecoobpasHO roBOpUTb O
npeobriagaHun Kakon-nmbo o4HON Lenu, Bbi3biBalOLLEN NPUBATU3ALINIO.

OcCHOBHbI€ Lenu npuBaTmMsaumnmn B 3KOHOMUKE A0SKHbI BbITh criegyowmmu [1]:
1. OkoHOMMYeckas (noBblweHne 3PPEKTUBHOCTUN PYHKLNOHNPOBAHUS XO3AMUCTBA).
2. duckanbHas (yBenuyeHne 4oOXo40B rocy4apCTBEHHOro Goa)KeTa 3a CYET Npoaaxm

NpeanpusaTUn B YacTHbIE PYKW).
3. CoumanbHaga (obecneyeHne coumnanbHOro Mupa).
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4. lepepacnpeneneHne aKOHOMUYECKMX OCHOB BriacTn. CnegyeTr OoTMETUTb, YTO
peanusauua uenen npneatmsaunmn B3amMmHonpoTtmeopeymsa [1, ¢ 291].

Takum nyTtem, npuBaTM3auua 3aBUCUT OT MepBOHayalnbHbIX LUeneM U ycroBum
PYHKLMOHNPOBAHNSA IKOHOMMYECKOM CUCTEMbl. ITO, 6e3yCnoBHO, AOMKHO onpenenstb
mMacwTab M CKOpOCTb nNpuBatM3auMu, a Takke CHOPMMPOBAHHYIO LEHY NPOAaHHbIX
aKTMBOB W OOLWMI [0OX04, KOTOpbIA npuBaTtusaums npuHeceT GogxeTy. B To xe Bpems
TpaHCOPMaLMOHHbIE U3OEPXKKN NpuBaTM3aLmMmM MoryT ObiTb AOBOMbHO BEMNWKW, TaK YTO
ahpekTnBHOCTL NpmBaTM3auunm ByaeT kpanHe HU3KON Ha NoBoOM BpEMEHHOM UHTepBarne.

BosHukwass B xoge npuBatu3aunm HeaddeKkTBHAst CTPYKTypa OSKOHOMUKU MOXET
NMPUBECTU K NOTEpPe OnpedeneHHbiX BUAOB aKTMBOB OMpederieHHoW crneuunanusaumm, 6es
KOTOpbIX Hemnb3si NPeACTaBUTb AESATENbHOCTb OTAENbHbIX OTpaciiel 3KOHOMUKU U BUOOB
onepauun. 3TM noTepu Takke criegyeT yuuTbiBaTb. [pyroe Aeno, Y4To HEeBO3MOXHO
npeackasatb 3aTpaTbl Ha HEKOTOPbIi MNepBOHAYanbHbI MOMEHT NNaHUPOBaHUA W
OCYLLLeCTBMEHUS NpMBaTM3aLUN B COOTBETCTBUM C KOHKPETHOWN chopmMon nnaHa.

NTak, knio4veBOoM Uenbio npuvBatusaumm aBnseTcsd (OpMUPOBaHME WHOM CTPYKTYpbI
COBCTBEHHOCTU. 3Ty UENb MOXHO HasBaTb AONrOCPOYHOW. K3meHeHue cocTaBa
COOCTBEHHOCTU MNPMBOAUT K W3MEHEHUD WHBECTULIMOHHBLIX TMOTOKOB, M MEHSIETCS
"MHBECTULMOHHbLIN NopTdenb" Kak YacTHOro CO6CTBEHHMKA, TaK U NpaBUTENbCTBRA.

UTo KacaeTcs KpaTKOCPOYHOW Lenu, Mbl MOXEM CKa3aTb, YTO TakOM Lefibl ABMSETCS
nonyyeHne goxomoB OwmxeTa. B cBA3M ¢ aTMMm npmBatmM3aums, HE3aBUCMMO OT TOrO,
HacKONbKO MacluTabHOM OHa CTaHOBMTCS, OKa3blBaeT Hambonee cepbe3Hoe BIUSHUE Kak
CPeacTBO 9KOHOMWUYECKOW MOSIMTUKM Ha coumanbHble WHCTUTYTbl, 3KOHOMWYECKYH
CTPYKTYPY M OONrOCPOYHbIE MEPCNEeKTUBbI 9KOHOMMYECKOro pa3BuTud. Ecnm rocygapcTeo
HEe B COCTOSIHMM YNpaBnATb MT-akTMBaMW, OHO MOXET WMHULUUMPOBATb NpuMBATU3ALMUIO U
CONpOTMBNATLCA BCEM BMAaM HauMoHanu3aumMmM B KayecTBe  [OMNOMHUTENbHOro
yrnpaBrieH4Yeckoro 6peMeHn, B KOTOPOM OHO HE HyXXaaeTcs.

OTO oTpaxeHue YycroBuUsi, B COOTBETCTBUM C KOTOPbIM areHT cTpemutcs 3apaboTtaTb
onpeaerneHHyld CyMMY C Kak MOXHO MEHbLUMMWU YCUNUAMU. DTOT KpUTEepUiA He NoaxoauT
Ans rocygapcTBa, OAHaKo (hakTUYECKU OH MPUMEHSIETCS B cdepe NPUHATUS peLLeHuin o
npuBaTtm3auun. BcemupHbI onbIT yKkasbiBaeT Ha TO, YTO COBOKYMHOE BpeMsi NpuBaTusauum
N YacToTa MCNONb30BaHNS 3TOFO KOHKPETHOrO MHCTPYMEHTA B COBOKYMHOCTU MpPEBbILIA0T
obLiee BpeMs HauMoHanu3auum u gaxe ee maclutabbl. [pyrumu crioBamu, MHCTPYMEHTbI
npuBaTtm3auum npeobnaganu. 34ecb BO3HUKAET MHTEpPECHOe 3ameyvaHue: norny4yaeTcs, YTto
rocyaapcTBO cO3[arno akTuB, YBENU4YMMO €ero, a 3artem u3baBumnocb OT 3TOro akTuBa,
Mony4mB HEKOTOPLIN AOX0OA4 OT ero Npoaaxw.

YacTHbIN CEeKTop NMOCTOSIHHO Mepepacnpeaenser akTuBbl, HO NMPW OAMHAKOBbLIX YCITOBUSAX
YacTHbIA CEKTOp MNO-MPEeXHEMY MNO3BONSAET OCYLECTBNATb AanbHEWWY KOHLEHTpauuto
aKTMBOB, BO3MOXHO, MOTOMY, YTO OOWas CTOMMOCTb 4YacTHoOro GoratcTBa Bcerga wunu
0ObIY4HO AONA pas3BUTON CTPaHbl 3HAYUTENBbHO MEHbLUEe CTOMMOCTWU rOCYAapCTBEHHOro
boratcTBa 1 aKTMBOB B OOLLLECTBEHHOM CEKTOpE.
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