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AHnHoTauus. B nanHoli paboTe paccMarpuBaeTcs HaJorooON0KEHHE B KaUeCTBE OCHOBHOT'O IOKa3a-
TeNs YpOBHA OJarococTosHUS 00IIecTBa, MPUHIMITEI PETYINPOBAHMS HAIOroo0mokeHus B Pecmybnuke
benapych, ocHOBHBIE TIPOOIEMBI HAJIOTOO0JI0XKEHHUS B CUCTEME PETYIHPOBAHUSA OJIarocOCTOSHUS 0OIIe-
CTBA U MyTH UX PEIICHHUSL.

KuroueBble c1oBa: HajIoroBas CHCTEMa, OJIATOCOCTOSTHUE OOIIECTBA, TPOOIEMBI HAJIOTOOOIOKEHHS,
WHBECTUIIMOHHAS Cpe/ia.

Tema peryiupoBaHusl HaJOTOOOJIOKEHHS SIBISAETCS KpailHE akTyaJlbHOW B COBPEMEHHOM MHpE, IIe
OKOHOMUYCCKHUE U COUHAJIBHBIC YCIIOBUA IMOCTOAHHO MCHAIOTCA. Fno6am/13au1/151, TEXHOJIOTNYECCKHUE NHHO-
BalUH, AeMorpaduueckue U3MEHEHHS U Apyrue (GakTopbl BIUSIOT Ha S3KOHOMUYECKYIO JIESTEIbHOCTh U
COLMAJIBHYIO CTPYKTYpYy OOIIECTBa, 4TO TPEeOYyeT MOCTOSIHHOIO aHajlu3a M KOPPEKTHPOBKU HaJOTOBOM
MTOJIUTUKHU. 151 TOCTHIKEHUSI BBICOKOTO YPOBHS OJIarOCOCTOSTHHISI HEOOXOIWM OIpE/IeIeHHBI YPOBEHb
noxoa0B Oropkera. Kak nmpaBuio, oHM GOPMHUPYIOTCS 3a CUET HAJOTOBBIX IIATEKEH.

HanoroBasi monuTrka MCHONB3yeTcs IJIsl PELICHUS aKTYaJIbHBIX COLMANBHBIX MPOOJIEM, TaKUX Kak
6opr0a ¢ HEpaBEHCTBOM JO0XOJO0B M OOECTIeUeHNe COIMaIbHON crpaBeBOCTH. [loaToMy manmpHelmee
HCCIIe/IOBaHNE U pa3paboTka 3(PPEKTUBHBIX METONOB PErYJIMPOBAHHUS HAIOTOOOJIOXKCHHS SIBIISIOTCS
HEOTHEMJIEMOI 4acThi0 o0ecriedeHus 01arococTosHMUS 00IIeCTBa.

[TpuHnMI pacnpeneseHus A0X0I0B B HAJIOTOBOIM CHCTEME IPEAIOJaraeT, 4Yro 0ojee COCTOATENbHbIE
rpaxkJaHe JOJDKHBI BHOCHTD OOJBINNI BKJIA/ B TOCY/IapCTBEHHYIO Ka3HY, YeM MEHEEe COCTOSTEIbHBIE. DTO
Mo3BOJIsIeT 00ecreynTh (PUHAHCUPOBAHHE COLMAIBHBIX MPOTpaMM, 3ApaBOOXPaHEHHs, 0O0pa3oBaHUS U
JOPYTUX BaXXHBIX 00JacTel, YTO CIIOCOOCTBYET YMEHBILCHHIO pa3pbiBa MEXIy OCZHBIMU W OOraThIMH U
VIIY4IICHUIO OJIarOCOCTOSIHHSI O0IIIeCTBA.

OnuH U3 npeacraButenet SToi Teopu - JxoH Poyns, amepukanckuii puinocod u 3KOHOMUCT, OUH
U3 BEAYLIMX TEOPETUKOB crpaBeAnrBocTH B XX Beke. OH MPeUIoKMIT KOHLIEHIIHIO ""CIIPaBENTMBOCTH KaK
CIpaBeUIMBOCTU MPOLEAYPHI", KOTOpasi 03HAYaeT, YTO CIPaBEIIMBOCTb JOJDKHA ONPEAEISTHCA HE pe-
3yJbTaTOM, a MIPOLIECCOM MPUHATHUS pelieHnid. Poyi3 Taxoke MpeyiokKiI IPUHIUT "pa3yMHOI U cripaBe-
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JTUBO 3a00THI", KOTOPEIH TJIACHUT, YTO OOIIECTBO AOKHO 3a00TUTHCS O TE€X, KTO HAXOAUTCS B HEPaBHBIX
YCIIOBUSIX.

Hpyroii npeacrasutens - Amaptus CeH, HHAUHCKUI SKOHOMUCT U punocod, naypear HobeneBckoit
npeMun 1o dkoHomuke (1998 r.). OH pazpadboTan KOHIEHIHIO "cBOOOIBI KaKk BEIOOpa', KOTOpas mogdep-
KHABAaeT BaKHOCTH CBOOOBI BBIOOPA ISl NOCTIOKEHHS OarococTosiHus. CeH TakkKe MPeUI0KUIT IPHHIUIT
""CrpaBeATMBOCTH KaK CBOOOABI", KOTOPBIN yTBEPKIAET, YTO CIIPaBEIJIMBOCTh AOJDKHA OBITH OINpeaeicHa
HE TOJILKO Ha OCHOBE JJOXOZOB, HO U Ha OCHOBE CBOOOABI BEIOOpa U BO3MOXKHOCTEH [1].

ITpuHIMII CTUMYJIMPOBAHUS 3KOHOMUYECKOTO POCTa SBISIETCA OAHUM U3 KIIOUEBBIX 3JIEMEHTOB B
HasoroBoi cucreme. OH 3aKiII0OYaeTCs B CO3/aHUU YCIOBUHM JIJI1 MHBECTUPOBAHUS U MPEeAIPUHUMATENb-
CKOM JEATEeNIbHOCTH, a TAK)KE B CTUMYJIMPOBAHUH MOTPEOUTENBCKOTO CIpoca.

OKOHOMHUYECKHH POCT OCYLIECTBIAETCS Yepe3 pa3IndyHble MEXaHU3Mbl HAJIOTOOOJIOKEHHS, TAKHUE KaK
CHIDKEHHE CTaBOK HAJIOTOB, HAJIOTOBBIE JIBTOTHI 11 MHBECTOPOB M MpEANpUHUMATENEH, a TakKe HaJoro-
BbIe KaHUKYJBl. Takue Mepbl MO3BOJISIIOT CHU3UTH (DMHAHCOBYIO HArpy3Ky Ha OWM3HEC M YBEIUYHTH €T
NpUOBUIEHOCTD, YTO B CBOIO OYEPEAb CIIOCOOCTBYET POCTY SKOHOMUKHU M CO3IAHUIO HOBBIX pabo4nX MECT
[2].

HanoroBas cucrema urpaer KIIOYEBYIO pojib B (JOPMHUPOBAHMH WHBECTUIIMOHHOM Cpelbl, KOTOpas
crocoOcTByeT OnarococtosiHuIo obmecTBa. B Pecnybinke benapych cyIecTByrOT HECKOIBKO MEXaHU3-
MOB, KOTOPBIE HCIOJb3YIOTCS Al GOPMUPOBAHUSA WHBECTUIMOHHOHN cpeabl. HekoTopele M3 HUX BKIIIO-
YaroT:

1. OcBoOOXAEHUE OT HaJIOTa Ha NPUOBLIL AJIS1 HOBBIX MHBECTOPOB. B rocyaapctse cymiecTByeT 3aKo-
HOJIaTEIbCTBO, KOTOPOE IPEAYyCMaTPUBACT IIPABO Ha IOJIHOE MJIM YaCTUYHOE OCBOOOKAECHUE OT HAJIOTa Ha
MPUOBLIL B T€UEHHE NIEPBHIX HECKOJIBKHX JIET IEATENbHOCTH JJI1 HOBBIX HHBECTOPOB.

2. HanoroBele cTUMyYJBl JUII WHHOBALIMOHHBIX M BBICOKOTEXHOJOTHMUYHBIX oTpacieil. bemopycckas
HaJIOTOBasl CHCTEMa IPEJOCTABISET Pa3sInuHbIe JBIOTH U NpedepeHINH, TAKUe KaK CHWKEHHUE HaJoro-
BBIX CTAaBOK U aMOPTH3ALMOHHBIX HAJIOTOBBIX JBIOT IS MPEANPHUATHH, KOTOPbIE 3aHUMAIOTCSl HCCIIE0-
BaHUAMHU U pa3pabOTKaMH, HHPOPMAIMOHHBIMHA TEXHOJIOTUSMH MM JPYTUMH BBHICOKOTEXHOJIOTHYHBIMH
OTPACIISIMU.

3. YmporeHne HaJIoTrOBBIX TIPOIEAYp I MaJoro U cpexHero omsHeca. B bemapycu npoBomsTces He-
KOTOpBIE MEPHI 110 YNPOILIEHUIO HAJOTOBBIX MPOLEAYp M MPOIEcCy MOoAauyd HaJIOTOBOW OTYETHOCTH IS
MaJbIX M CpeIHHX Npennpustuil. Hanprumep, BBeA€HNE 3NIEKTPOHHOM CHCTEMBI MOJadyl HAJIOrOBOH OT-
YETHOCTH U COKPAILCHNE aIMUHUCTPATUBHBIX 0aphepoB MUl MAJIbIX U CPEIHUX MPEAIPUATHH.

4. CTuMynupoBaHHE MHBECTUIMI B PETHOHAX C SKOHOMHUYECKON aenpuBanueld. Biactu rocynapcta
MIPEJOCTABISIOT OCOOBIE HAIOTOBBIE CTUMYJIBI U JIBIOTHI I HHBECTOPOB, KOTOPHIE pealu3yr0T HHBECTHU-
LIOHHBIE MTPOEKTHI B SKOHOMUYECKH MaJIOPa3BUTHIX PEIHOHAX CTPAHBI.

OTO JMIIb HECKOJIBKO IIPUMEPOB TOT'0, KaK Hajlorosas cucrema B Pecy6nuke benapychk ucnons3yercs
Uit GOpMHUPOBAaHUS MHBECTHUIIMOHHOW cpebl. bonee moapoOHbIe MepBl U CTUMYJIBI MOTYT CYIIECTBOBATh
B 3aBHCHMOCTH OT CHEeNM(PUKI KOHKPETHBIX OTpaciiei 1 pernoHoB [3].
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Pucynox — HasoroBast Harpy3ka Ha 3xkoHOoMuKY Pecny0nuku Benapycs B 2008 — 2022 ropax.
HcTouHMK: cocTaBIEHO aBTOPOM Ha OCHOBE JaHHBIX MUHHCTEpCTBa 10 Hajoram u cbopam PecnyOnuku berna-
pyce [4].
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PaccmaTpuBast HaoroByIo cuctemy, kak Pecrryonukn bemapyce, Tak U 3apyOeXHBIX Pa3BUTHIX CTpaH,
MOJKHO BBIZICTIMThH HAJIOTH, KOTOPBIE OKa3bIBAIOT HAMOOIIbBIIIEE BIUSIHUE HA OJIarOCOCTOSHIE OOIIECTBa.

[lo Moemy MHEHHWIO, B 4HCiIe HAauOOJBIIEro BIMSHUS Ha KaueCTBO JKM3HU HACEJICHUS OKa3bIBAIOT
HAJIOTH C JIOXOJO0B (PM3MUCCKUX JIUIl U HAJIOTOOOJIO0KEHHE CPEAHETro W Majoro OmsHeca. CBS3aHO 3TO C
TEM, YTO 3aTParuBarOTCs JOXOAbI HEOONBIINX TPYII JIOEH U OT/ENbHBIX HHANBUAYYMOB, T1e Hanboee
3aMeTHa HaJIOroBasl Harpy3Ka Ha cyOBEeKT HaJlora.

BennunHa HanoroBoil Harpy3ku Ha SKOHOMUKY PecryOnwku benmapych paccuMTaHa Kak OTHOIIEHHE
HAaJIOTOBBIX JTOXOI0B KOHCoMuaupoBanHoro Oromkera k BBII. CormacHo nHbOpMaIiiny, pa3MeieHHON Ha
caiite MHC, BennurHa HAJIOrOBOW HArpy3Ku Ha SKOHOMHKY PecnyOmnuku Bemapyces B 2022 roay cocra-
Buna 24,1 nponenta k BBII u no cpaBuenuto ¢ 2020 rogoM yBenauuunack Ha 1,3 OpOLEHTHOTO IMyHKTa
[4].

B Pecriy6nuke benapyck Hanoroo6ioxeHne UMeeT CBOM OTIMYMS OT APYTUX CTpaH. B "acTHOCTH, B
CTpaHe NEHCTBYET HU3KHUH ypOBEHb HAJOrOBOM HAarpys3kd, 4To JenaeT €€ MpHUBJICKATEIbHON IJs MHO-
CTpaHHBIX WHBECTOPOB. Takke CymIecTBYIOT MpedepeHIrH sl HEKOTOPBIX OTpaciied SKOHOMHKH, YTO
croco0CTByeT UX pa3BUTHIO. OHAKO B MOCIETHIE TO/Ibl YPOBEHb HAIOTOBOM HAarpy3KH MOCTETIEHHO yBe-
JMYUBAETCS, YTO MOXET OTIYTHYTh MOTCHIHAJbHBIX WHBECTOPOB M OKa3aTh HEraTUBHOE BIIMSHHE Ha
SKOHOMHUYECKYIO0 aKTUBHOCTP B CTpaHe.

IIpu 5TOM OHO¥ W3 OCHOBHEIX Ipo0OJIeM Haorooboxkennus B PecyOnmke bemapych sSBiIseTCs ClI0XK-
HOCTb U HETPO3PavyHOCTh HAJIOTOBON CHUCTEMBI, a TAKXe BHICOKHI YPOBEHb aJIMUHUCTPATUBHBIX OaphepoB
[P yIUIaT€ HAJIOTOB. JTO CO3[AET JOTOJHHUTEIbHBIC U3JEPKKHU Ui OU3HEcCa U MOXKET CTHMYJIHPOBATh
TEHEeBYIO KOHOMHUKY. s pemenust 3Tux mpoOieM HeoOXOAMMO MPOBEeCTH pedopMy HAIOTOBOU CHCTE-
MBI, CHU3UTh YPOBEHb /IMHHUCTPATHBHBIX 0apbepoB U YIPOCTUTH MPOLEAYPHI YIUIAThl HAOTOB. Takxke
Ba)KHO MOBBICHTH NPO3PAvYHOCTh HATIOTOBOH MOJIIMTHKH U caenaTh e€ 0ojee mpeackazyeMoil 1uis OuzHeca.

Kpome Toro, mis ynmydnieHus: HAIOTOBOM CHCTEMBI HEOOXOMMO aKTUBHO Pa3BHBATh CUCTEMY HAJIOTO-
BOTO aIMHHHCTPUPOBaHMS, HHBECTHUPOBATh B OOYUYE€HNE W TIOBHIIICHNE KBaJHM(UKAIIMH HAJOTOBBIX CITY-
KallUX, a TakKe BHEAPATh HOBBIE TEXHOJOTHM Uil aBTOMATH3alUd MPOLECCOB HAJIOTOBOTO Y4eTa U
YIUIAThI HAJOTOB. Taknue Mephl MO3BOJAT YIYUIINTE COOpP HAIOTOB U YMEHBIIUTH KOPPYIIIUOHHBIE PUCKU
B 3TO#1 cepe.

HanoroBas cuctema rocynapcTsa JI0JKHA OBITH PasyMHOH U 3QQEKTUBHOW, YTOOBI MUHUMH3HPOBATH
HEraTUBHBIE BIMAHHSA HAa 3KOHOMMYECKYIO aKTUBHOCTh. HeoOXoauMmo NpoBecTH aHalIM3 U MEPECMOTpP
HAJIOTOBBIX CTABOK M YCTAPEBIIMX HAIOTOBBIX MEXAaHW3MOB, COCPEIOTOUYMBINNCH Ha CHUKCHHH HEHYX-
HBIX aJIMUHUCTPAaTUBHBIX OApHEPOB U HAIOTOBBIX M3JepxkeK. Taxke ToKHA OBITh MMPOBEAEHA CHCTEMHAs
OLIEHKa ¥ MOHHUTOPUHI PacXOIOB I'OCYJapcTBa, YTOOBI TapaHTHPOBATh WX 3(PPEKTHBHOCTH M COOTBET-
CTBHE LIEJISIM 0JIAr0COCTOSTHUS OOIIECTBA.

Takum 00pazom, HaJIOTO0OI0KEHHE UTPAET BAKHYIO POJIb B CHCTEME PETYIIMPOBAHUS OJIarOCOCTOSTHUS
obmectBa. [lyreM B3WMaHHWs HAJOTOB TOCYNAPCTBO MOJYYaeT CPEACTBA HA PEaM3alUI0 COLUAIBHBIX
porpaMM, HHPPACTPYKTYPHBIX TPOESKTOB U JPYTHUX Mep, HAPABJICHHBIX Ha yIyUIIeHHE yCIOBUH KU3HU
rpaxnaad. OHAKO, BAKHO COOMIOAATh OalaHC MEXAY HAJIOTOBBIMU CTaBKaMHU M SKOHOMHUYECKUM pa3BH-
THEM, YTOOBI HE CO3/IaBaTh AOTOIHUTEIBHBIX OpeMeH Jjisl MpeAnprHHUMaTeseld U rpaxaad. TonbKo mpH
MPaBUIBHOM IOJIX0/€ K HATOTOOOJIOKECHUIO MOKHO 00ECTIEUUTh YCTOWYMBOE pa3BUTHE OOIIECTBA U MO~
JepKaTh ero OJIaroCOCTOSIHHE.
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