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2. Инвестиции: внешние инвестиции имеют положительное влияние на экономику Беларуси. 
Поступление иностранных инвестиций способствует развитию отраслей с высоким уровнем тех-
нологий, повышению производительности труда и совершенствованию производственных процес-
сов. Также инвестиции способствуют созданию новых рабочих мест и стимулируют экономиче-
ский рост. 

3. Влияние мировой конъюнктуры: мировая экономическая ситуация и состояние внешнего 
экономического окружения, таких как падение цен на нефть, политические конфликты и санкции, 
также имеют важное значение для экономической эффективности Беларуси. Некоторые источники 
указывают на то, что снижение спроса на белорусский экспорт из-за мировых экономических про-
блем может отрицательно повлиять на экономическую эффективность страны.[4] 

Оценка экономической эффективности любой страны является сложным и многогранным про-
цессом, который требует использования разнообразных источников информации и методов анали-
за. С ее помощью можно определить сильные и слабые стороны экономики, выявить потенциаль-
ные подходы для повышения эффективности и способствовать принятию информированных ре-
шений в области экономического развития страны. 

 
Список использованных источников 

1. Валовой внутренний продукт [Электронный ресурс]. - Режим доступа: https://myfin.by Дата доступа: 
04.12.2023;  

2. Инфляции Беларуси [Электронный ресурс], - Режим доступа: https://c-ens.by Дата доступа: 05.12.2023 
3. Занятость населения [Электронный ресурс]. - Режим доступа: https://president.gov.by  Дата доступа: 

05.12.2023; 
4. Итоги внешней политики Республики Беларусь и деятельности Министерства иностранных дел [Элек-

тронный ресурс]. – Режим доступа: https://www.belstat.gov.by Дата доступа: 05.12.2023. 
 
 
УДК 330.336 : 339.5 

CHINA'S FOREIGN TRADE POLICY AND ITS IMPACT ON THE SUSTAINABILITY  
OF ITS ECONOMY 

Han Xintong 
Polessky State University, khan.sintun@365.polessu.by 
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The development of China's foreign trade policy is closely linked to the country's economic reform 

and opening up. Concurrently, it is intertwined with the strategy for foreign trade development and the 
ongoing reformation of the foreign trade system. 

Trade development strategy is a policy aimed at promoting production and trade in specific sectors by 
adjusting the relative prices of importable and exportable goods.  

China's trade development strategy has undergone two major phases, with the historical accession to 
the WTO in 2001 serving as a dividing line.  

Consider the stages of development of trade policy (Table). 
During the "pre-accession-to-WTO" phase, China underwent four stages in its trade development 

strategy between 1980 and 2001. These stages were labelled as "import substitution and marginal export 
promotion" (1980-1983), "export promotion neutralising import substitution" (1984-1990), "export pro-
motion and marginal trade liberalisation" (1991-1993), and "radical trade liberalisation" (1994-2001).  

China's commitment to openness to the world has become a prerequisite and foundation for shaping its 
foreign trade policy. As a significant developing nation, China recognizes the significance of openness for 
economic growth and development. It adheres to the principles of open cooperation, mutual benefit, and 
reciprocity, actively participating in global economic cooperation and governance while playing an influ-
ential role in expanding globalization. 
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Table – Stages of China's Trade Policy 
 

Stage Brief description of the stage 
Before joining the WTO 

Stage I (1980-1983) Import substitution and marginal export promotion 
Stage II (1984-1990)  Export promotion neutralizing import substitution 
Stage III (1991-1993)  Export promotion and marginal trade liberalization 
Stage IV (1994-2001)  Radical trade liberalization 

After joining the WTO 
Stage V (2002-2005) Fulfilling commitments to access to WTO and continued trade liberalization 
Stage VI (2006-2008) Trade policy adjustment and growth pattern transformation 
Stage VII (2008-2015) Addressing and recovering from the global financial crisis 
Stage VIII (2016-now) building a new development paradigm, implementing the "Made in China 

2025" program (published in 2015) and the 14th five-year plan (published in 
2021) 

Note: compiled by the author 
 
Through opening up to the global market, the nation has gained significant foreign investment, tech-

nology, and market resources, enhancing the competitiveness of its domestic industries and expediting 
economic structural refinement and modernisation. 

During the "post-accession-to-WTO" phase, China has shifted its trade development strategy towards 
a sustainable, development-friendly approach that balances internal and external demand for imports and 
exports. This new strategy is outlined in the overall economic development blueprint. Import substitution 
and export promotion are no longer the sole focus. 

Since 2001, China has undergone three stages in its trade policies. These stages include "fulfilling 
commitments to access the WTO and continued trade liberalisation" (2001-2005), "trade policy adjust-
ment and growth pattern transformation" (2006-2008), and "addressing and recovering from the global 
financial crisis" (2008-2015). 

Based on the conducted research, the following groups of foreign trade management methods can be 
distinguished, which have shown their effectiveness. Foreign trade measures contain six indicators, which 
are (1) using foreign resources to develop new international markets, (2) accelerating the transformation 
of trade patterns and promoting regional development, (3) deepening the reform of the import system and 
establishing a market operation mechanism, (4) accelerating reform and gradually establishing a foreign 
trade supervision system, (5) promoting foreign diversification in accordance with policies and principles, 
and (6) developing leading industries and optimizing the structure of export commodities. 

Since 2016, the country has been at the next, current stage, which is characterized by new trends and 
new approaches to the development of China's domestic and foreign markets. This period also accounts 
for the application of measures in lockdown conditions (2016 – now). 

The State Council of the People's Republic of China has released two industrial plans: Made in China 
2025 (2015) and the 14th Five Year Plan (2021). These aim to develop ten strategic sectors, such as ad-
vanced information technology, automated machine tools and robotics, aviation and spaceflight equip-
ment, maritime engineering equipment and high-tech vessels, advanced rail transit equipment, new ener-
gy vehicles (NEVs), power equipment, farm machinery, new materials, biopharmaceuticals, and ad-
vanced medical device products. These policies, though ostensibly designed to increase industrial produc-
tivity through enhanced and adaptable manufacturing techniques, embody the PRC’s philosophy of “in-
digenous innovation". This is reflected in several supporting and associated industrial plans. Their prima-
ry objective is to substitute foreign technologies, products, and services with local alternatives in the PRC 
market by any possible means. The aim is to establish local companies as the dominant players in both the 
local and international markets. 

These policies intend to promote the growth of local companies while hampering foreign firms and 
their offerings over a ten-year, multi-step process.  The main aim is to encourage local businesses to cul-
tivate, extract, or gain their own technology, intellectual property, know-how and brands using various 
methods. The subsequent goal is to supplant foreign technologies, products, and services with those creat-
ed domestically in the PRC marketplace. Ultimately, they aim to capture a significant global market share 
in the 10 specified sectors. 
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The impact of foreign trade on industrial structure carries great significance for research, which can be 
divided into three aspects: the importance of foreign trade development, industrial structure optimization, 
and relevance for enterprises involved in international business. From the perspective of foreign trade 
development, China's trade is growing rapidly but is also under increased pressure. The improvement and 
acceleration of the national economy is crucial for the advanced growth of foreign trade whilst the en-
hancement and upgrading of industrial structure act as an inherent driver for better and faster progression 
of national economy as well as foreign trade. In terms of its significance for optimizing and upgrading the 
industrial structure, the development of foreign trade will not only increase the overall amount of imports 
and exports and foreign direct investment, but also facilitate technological progress and capital accumula-
tion. The progression of foreign commerce will have varying effects on China's ecological environment, 
energy efficiency, technological innovation, and human capital. Such effects will inevitably impact Chi-
na's industrial structure. 

Thus, it is necessary to establish a comprehensive trade management system that integrates internal 
and external resources as soon as possible and form a continuous and inherited trade policy so that Chi-
nese enterprises can achieve global resource allocation. At the same time, pay attention to the connection 
and matching with other related policies as much as possible to avoid the decrease in the operating effi-
ciency of the entire macro management policy system due to changes in trade policies. This is an im-
portant guarantee for the effective operation of the new domestic and foreign trade integrated comprehen-
sive management system. 
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Аннотация. Статья посвящена изучению актуальных проблем модернизации экономики Рес-

публики Беларусь. Даны предложения для улучшения модернизации экономики. 
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В широком смысле, «модернизация» – это процесс улучшения чего-либо   в соответствие с со-

временными требованиями путем ввода всевозможных обновлений. Улучшить можно не только 
товары или технологию их производства, но и общественные отношения. 

Модернизация подразделяется на социальную, политическую, культурную и экономическую. 
Социальная модернизация или модернизация общества – это переход от традиционного обще-

ства к современному в результате совокупности экономических, демографических, психологиче-
ских и политических изменений; 

Политическая модернизация – прогрессивные политические изменения, в следствии которых 
политическая система улучшает характеристики своего функционирования; 

Культурная модернизация – это обновление культурного поведения, культурных структур, 
культурных систем и идей, постоянное участие в международном культурном конкурсе и нацио-
нальное расслоение; 




