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®UHAHCOBBII KPU3UC B PECIYBJIUKE BEJIAPYCh:
MPUYUHBI, MOCJIEACTBUA, TPOI'HO3bI
Kyk B.1.
(r. IMunck, YO «Ilonecckuii rocynapCTBEHHBIH YHUBEPCUTETY)

Ha npotsxkeHnu nouTu ABYXBEKOBOI'O MEPUOAA CTAHOBJIEHHUS U Pa3BUTHUS MUPO-
BOT0 MHAYCTPHAIBHOTO OOIIECTBA B 3KOHOMHKE MHOTUX CTPaH MPOMCXOAUIIHN KPH3HCHI,
BO BpeMs KOTOPBIX HAOJIOAJICS HAPACTAOIININ CIIal MPOU3BOACTBA, CKOIUIEHHE Hepea-
JIM30BaHHBIX TOBAPOB HA PBIHKE, MaJleHUE LIeH, KPYLIeHHe CUCTEMbl B3aUMHBIX pacue-
TOB, Kpax OaHKOBCKHX CHCTEM, Pa30PEHHUE MPOMBILUICHHBIX U TOPTOBBIX (PUPM, PE3KHIA
CKa4YoK Oe3paboTHIbL

Hecmotpst Ha TO, 4TO B TMOCHEOHHUE AECATHIIETHSI MHUPOBBIM COOOINECTBOM CO-
31aHBl MEXaHU3MBI MO MPEJOTBPALIEHIIO MHUPOBBIX KPH3HCOB (YKpPEIJICHHE rocynaap-
CTBEHHOI'O PEryJUPOBaHUs XO3SIIICTBEHHBIX IPOLIECCOB, CO3JAaHHUE MEXIYyHapPOIHbIX
(bMHAHCOBBIX OpraHU3alUi, IPOBENEHIE MOHUTOPUHTA U IP), KaK CBHIETEIBLCTBYET HC-
TOPHUSI MUPOBBIX SKOHOMHUYECKHUX KAaTAaKJIM3MOB, HU TOYHO INPENCKa3aTh, HU TeM Oosee
n30eKaTh UX HE BO3MOXKHO.

K psimy OCHOBHBIX COOBITHI Pa3BUTHUS COBPEMEHHOrO (PHMHAHCOBOTO KpH3HCA
MOYKHO OTHECTH: MaJICHUE YPOBHS KaUTAIN3aMK (POHIOBOrO PhIHKA B CTpaHax A3uH,
pe3Kkoe o0ecieHNBaHNE HAIIMOHAJIBHON BAJIFOTHI, 3HAUUTENILHOE COKPAIEHHE Pa3MepPOB
MPOM3BOJCTBA, OTPHULATENLHOE CANIbAO IUIATEKHOTO OajaHca MO TEKYIIUM OMEpPaLUsIM.
Ha ceronHsAmHNA N€Hb BPsA JIM KTO HE COTJIACUTCA C TeM, UYTO B CTPAaHE Hayanach Jie-
BaJIbBALIUS WM K€ OOECLIEHUBAHKE HALMOHAIBHON BAJIOTHI CTPAHBI, YTO OUEHb CHIIbHO
OTpa’kaeTcsl MPaKTUYECKU Ha BceX chepax HalueH KU3HM.

OCHOBHBIE BONPOCHI, KOTOPBIMU 3aHSTHI SKCIEPTHI B OONacTH (PUHAHCOB, 3a-
KJIFOYEHbI B ONpeeNIeHUH Pa3MepOB MOCIEACTBUN sl KaXKAOH CTpaHbl B OTAEIbHOCTH,
MPUYMH BO3HUKHOBEHHUS M NPUHATHM NMPOLYKTUBHBIX INArOB JUIsl BBIXOJA M3 CO3/aB-
nielcs CUTyaluy ¢ HAUMEHbIIUMU MOTEPSIMU.

Kpmsuc B PeciyOnuke benapych, Mo MHEHHIO 3amajHbIX SKCIEPTOB, Ooee KOHTPO-
JMpyeM, YeM B IPYTUX CTpaHax. B ycloBHsX HapacTaroInero MUpOBOrO (PHHAHCOBOTO KPH-
3uca PecriyOnika benapyce B CHily HEIOCTATOUHOM Pa3BUTOCTH CBOETO (POHIOBOTO PBIHKA,
c1aboil MHTErPUPOBAHHOCTH B MHUPOBYIO SKOHOMHKY, OTHOCUTEIBHOH 3aKPBITOCTH OaHKOB-
CKOM CHCTeMBI 1 IPYTHX (PaKTOPOB CTajta CBOeOOPa3HbIM "OCTPOBKOM CTAOMIBHOCTH".

Bo Bpemst kpu3uCcOB NMPOUCXOIUT HE TOJNBKO «O3[JOPOBJIEHUE» 3KOHOMUKH CTpa-
HBI B LIEJIOM, HO M MPOBEPKAa Ha MPOYHOCTh, THOKOCTh, CIIOCOOHOCTh K Pa3yMHBIM pe-
IIEHUSIM BBICLIETO SIIEJIOHA BJIACTH, & TAKXKE PE3yJIbTATHBHOCTH COBMECTHOM pabOTHI
SKOHOMHCTOB U (PMHAHCHCTOB YIPABISIFOIINX OPTaHOB yIpasiieHHs. bonpmum mmocom
s PecniyGnuku Benapych cTano cokpaieHne mocTynarmmero UMInopTa 1 OpueHTHPO-
BaHME MOTPEOUTENS Ha TOBAPBI MECTHBIX MPOM3BOIUTENEH, YTO MPUBEIIO K YBEINICHUIO
BHYTPEHHETO BaJIOBOTO NMPOAYKTA.

Obamast cBOMM 30JI0THIM 3ar1acoM B pesepse HarpioransHoOro 6aHka, pyKoOBOJCTBO
Pecnybmmuku benapych cBoeBpemenHo obpatminock B MB® (MexnyHapOIHbIN BaFOTHBIN
¢doun) u monyumino 2,46 MIpA. AOUIAPOB U MPEOOJICHHS MOCIENCTBUN (PUHAHCOBOTO
Kpu3uca B cTpaHe. JJoroBOpeHHOCTh O kpenute ¢ BeHecysnoii gana crpaHe JONOJHUTENb-
HOE TMOMOJIHEHHE 30JI0TOBAIFOTHOTO 3a11aca B MOJIMHIUTHAP/A JOJIAPOB (KPEAUT CPOKOM Ha
7 ner), a k koHLy 2008 roga Poccuns B paMkax CTaOMIIM3aLMOHHOTO KPEIUTa MPEIOCTaBHIIa
1 MyIpA. KONIAPOB U OKUAAETCS MOCTYIUIEHUE TaKOU ke CyMMBbI B 2009T.

@dunaHCcOBBIN Kpu3uc B PecriyOnuke benapyck npoxoaut «Msrkoy» eme u moTo-
My, 4TO (pMHAHCOBAsA NEATENBHOCTh OCYLIECTBISUIACH U ObUIa OPUEHTUPOBAHA HA BHE-
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OupKeBbIC OMEpalli, MO3TOMY BIUsHHUE (POHAOBON OHPKU HA CTAOMIBHOCTH SKOHOMU-
K1 ObLIa MAKCHMAJIBHO CHIIKEHO.

Tem He MeHee, XOTsI caMH YHHOBHUKH TOBOPSIT O ToM, 4To PecrnyOnmuky bena-
PYChb KPU3HC 3aTPOHET MEHBIIE BCErO, BHELTHHUN JOJT IOCY1apCTBa MPOIOJDKAET PACTH.

IMocnencTBust puHaHCOBOTO Kpu3uca aisi bemapycu moryT ObiTh Oosiee oiyTH-
MBIMH, €CJIH PACIeHKH Ha Ta3, MOCTaBjisieMbli PocCCHel, MOBBICATCS, YTO YBEITUYUT
HArpy3Ky Ha OFOJIKET CTPaHbL

CepbesHoii mpobiemoit mist 6eopyccKol SKOHOMUKH, 10 MHEHUIO aKaJeMUKa
HauunonansHolt akanemun Hayk Pb II. HUKUTEHKO, MOXET CTaThb CHUXXEHHUE MHUPOBBIX
1IeH Ha HepTb U He(PTEempOAYKTHI, KOTOPbIE COCTABISIOT OOJIee TPETH BCETrO KCIOPTa
cTpaHbl. B pesynbraTe, CUUTAaET OH, CIEAyeT OKUAATh HE TOJBKO YMEHBIIEHUS BaJIOT-
HOW BBIPYYKH, HO M COKPAIEHHs MOCTYIUIEHHH B OFODKET SKCIMOPTHBIX MOLUIMH Ha
HedrernpoaykTel. Ha MUPOBBIX (PMHAHCOBBIX PHIHKAX YK€ HAOJIIOMaeTcsl majeHue LeH
Ha 3071070 U (hocopHbie yaoOpenus. [lo3ToMy He UCKITFOYEHO U CHIDKEHHE IIEH Ha Ka-
JWHHBIE YAOOPEHUs, KOTOPBIE TAKKE SIBJISIOTCS 3HAUUMOM CTaTbed OenopyccKoro skc-
nopra. B menom cienyer OXKuAATh CHIDKEHHS MOCTYIUICHHH B OFOJKET OT BHELIHEH
Toprosiu Ha 1-2%.

Jns O6aHKOBCKOH cuctembl bemapycm MupoBoil (pMHAHCOBBIN KPU3UC MOXKET
00epHYThCS MOTepell TUKBUAHOCTH, COKpAIEHHEM PeCypCHOH 0a3bl, pOCTOM BHELTHEH
3aI0JUKEHHOCTH | MOTepel COOCTBEHHOro kKamurtana. [1o3ToMy Hajo MOBBIMIATH MOHE-
THU3ALHUIO M KAITUTAIN3ALHI0 (PMHAHCOBOTO CEKTOpPA.

Ho, BoiHe BO3MOKHO, YTO IPU MOMOIIN CBOEBPEMEHHOTO MPUHSIITHS MEp, MPO-
CJIC)KMBAHUS KPU3NCHBIX SIBJICHUH U BHECEHUS] KOPPEKTUPYIOIUX NSHCTBHH, YIyULIHTD
WM cTabMIM3UPOBATh XOA CAMOT0 KPHU3UCHOTO MpoLecca. JTO 3aBUCHT OT Ipodeccro-
HAJIN3MAa | MTOJIUTHYECKOH THOKOCTH TeX, KTO HAXOAUTCS Y PYJIs BIACTH.
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