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MexayHapoIHBIH KpeIuT — MpPeoCTaBIeHNEe PecypcoB B JEHEKHOM MM TOBapHOIl (opMe BO Bpe-
MEHHOE ITI0JIb30BaHHE HA YCIOBHUSAX CPOYHOCTH, IJIATHOCTH M BO3BPAaTHOCTH B cdepe MEXIyHApOIHBIX
9KOHOMMYECKHX OTHOUICHUH. AKTUBHYIO POJIb B Pa3BUTHU U PETYIMPOBAHUH MEXIyHAPOAHOTO KPEIauTa
UTPAIOT rocyAapcTBa. Bo BHENTHEAKOHOMHUYECKUX KPEAUTHBIX OTHOUIEHUAX OHU BBICTYIAIOT B KauecTBE
KPEIUTOPOB (MCHOJIB3Ysl CPEACTBAa FOCYJAPCTBEHHOIO OIOXKeTa Ul MPeJOCTaBICHHS MIPABUTEIBCTBEH-
HBIX M CMEIIAHHBIX KPEOUTOB APYTMM CTpaHaM), 3a€MIIMKOB (pa3Meriasi 3aiMbl Ha (POHIOBBIX PHIHKAX
JIPYTHX TOCyNapcTB, MEKIYHAPOAHBIX PhIHKaX M T.NI.) U TapaHTOB MO KpeIuTaM HaIlMOHAJIbHBIX Mpej-
NPUSATHHA, YTO MO3BOJIAET MOCIEAHUM MPHUBIEKATh OOJbIIE CPEICTB WHOCTPAHHBIX MHBECTOPOB IJISI pas-
BUTHS CBOETO MPOU3BOJCTBA, €r0 TEXHUUECKOT'O IIEPEBOOPYKEHUS H T.1I.

TpaauuoHHO 11000€ roCyJapcTBO Yallle BCETO BHICTYIAET 3a€MILUKOM, HEXKEJIN KpeauTopoM. Brem-
Hee (pMHaHCUPOBaHHE rOCYAapCTBa BKIIIOYAET B ¢e0sl CIEAYIONINE BaXKHBIE 3BEHB:

— MEeXIyHapoaHoe (puHaHCUPOBAaHUE — 3aiMbl HA MUPOBBIX (DMHAHCOBBIX PHIHKAaX (BBIMYCK CyBEpEH-
HBIX €BPOOOIHTAITHI);

— KpPEAMTHI MEXIYHAPOAHBIX (PUHAHCOBHIX opranuzanuii (MB®, I'pynmsl BeemupHoro 6aHka, peru-
OHANBHBIX (OHIIOB 1 OAHKOB);

— JBYCTOPOHHHE U MHOTOCTOPOHHME KPEAMTHI IPYTUX TOCYAapCcTB, MHOCTPAHHBIX OAHKOB M KOMIIa-
HUH (TIpOeKTHOE (PMHAHCUPOBAHUE U JIP.);

— MHOCTPaHHOE MHBECTHPOBaHME (IpsMoe U MOpT(henbHOe) Ha HAIIMOHATILHOM PhIHKE (TIpoJaska roc-
YAApPCTBEHHOW COOCTBEHHOCTH, BBIITYCK IT'OCYAAPCTBEHHBIX OOJMTAINi HAa HALIMOHAJIBHOM PBIHKE);

— ¢uHAHCOBAs TIOMOIITH (TPAHTHI HA pa3BUTHE OTpaCiIeh U Tp.).

B kaxxaoM rocymapcTBe MeXAyHApOJHBIE KPEIUTHbIE OTHOLIEHHS WIPaloT BAXKHYIO pPOJIb, CIIOCOO-
CTBYS YBEIWYECHHIO 00BbEMOB MHPOBOM Toproeiu. He uckmouennem spnsercs u Pecyonuka benapycs.
B nocnennue ronsr Pecny6nuka benapych npuHHMAaeT HENMOCPEACTBEHHOE YYacTHE B MEXIyHAapOAHBIX
KPEAUTHBIX OTHOIIEHUSAX. DTO NMOAYEPKUBAET BAKHOCTh U3YUYeHHS NaHHOW (POpPMBI KpeAUTOBAHHS B KOH-
TekcTe JaHHoro rocyaapctBa. C 1992 roga Pecny6nnka Benapych akTHBHO MCIONIB3YyeT HHOCTpPaHHBIE
¢unancossie pecypcsl. ClieryeT OTMETUTB, YTO B oTaHuue oT Poccuiickoit dexepannu, KoTopas B3sia Ha
ce0s Bce monroBoe Opems OwbiBmero Comerckoro Corosa, PecryOnmka bemapych co3maBana cBO#M co0-
CTBEHHBIN nouir. ['ocynapcTBO 3aMMCTBYET CpeACTBa Ha BHEIIHMX PHIHKAX KaluTana, TeM CaMbIM BIIHSL
Ha CTPYKTYPY BHEIIHET0 roCyJapCcTBEHHOro aoira [3].

ITo cocrostauto Ha 1 stHBaps 2023 roma BayioBoit BHemHUH qoar PecnyOmuku bemapycs cocrasmr 39,7
mipa gosutapoB CIIA. Buemrnuit gonr Ha aymry HaceneHus: cHusmics 3a 2022 rox ¢ 4,5 Thic. 1oIapoB
CLIA no 4,3 Teic. nomnapoB CLIA. OcHoBHyto acTs (74,7 npouenta, win 29,7 mupa. gotapos CIIIA)
00IIero BaJIOBOr0 BHELIHETO JOJra (BKIOYas MeX(pHUpPMEHHBIC KPEIUTOBAHMUS) COCTABISIET AONTOCPOU-
HBIH JIOJT CO CPOKOM ToranieHus 6oiee ogHOTO roja, KoTopsrii B 2022 roay cHusmiics Ha 1,9 mupa. mon-
napoB CIIA, wnu Ha 6,1 npouenra. Ilo cocrosHuto Ha 1 sHBaps 2023 roma KpaTKOCPOUYHBIN BHEIIHUN
nmonr Pecrryonmku bemapycb cocraBun 10,1 mupa. mommapos CIIA (25,3 mpouenTa ot obmiero oobema
BHemHero noyira Pecrryonmuku benapycs). UncTenii BHemmHWN gonr PecnyOmmku bBemapych, nmpencrtasis-
IOLTNI cO00M pa3HUIly MEXy BaJOBBIM BHEIIHHMM JIOJITOM M BEIMYMHON BHEUIHUX aKTHBOB CTPaHBI B
BUJIE TOJTOBBIX HOKyMEHTOB, Ha 1 sHBaps 2023 roga cocrasnset 14,5 mapa. pomnapos CIIIA u cokpa-
trics 3a 2022 rox Ha 4,4 mapa. momwtapoB CLIA, nimu Ha 23,1 nponenTa. OTHOIICHWE YUCTOTO BHEIITHETO
noira K rogoBoMmy 06bemy BBII causunocs ¢ 27 nporertos Ha 1 saBaps 2022 roga go 19,8 nporenTa Ha
1 staBaps 2023 roga [2].

OcHOBHBIMH cTpaHamu-kpeautopamu benapycu sisnstorest Poccust m Kutait. 3a 2023 ron 3HauuTens-
HBI 00beM WHBECTHIIMHA MOIYICH OT MEKIYHAPOIHBIX (DMHAHCOBBIX OpraHM3aIuil B pazMepe 7,7 MIIpI.
nomnapoB CLHA. OCHOBHBIMH WHBECTOpaMH OpraHM3alUil CTpaHbl OBLIM CYOBEKTHl XO3SHCTBOBAHUS
Poccuiickoit ®eaepaunu — 66,7 nporieHTa OT BceX NOoCTynuBIIMX uHBecTHLMM u Kunpa — 14,7 npouenTa.
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Taxum oOpa3oM, HA POCCHICKHE WHBECTHIIMH IPHUILIOCH Topsaka S mupa. 136 moH. gommapos CIHIA.
O0beM MHBECTHUIINMA, HapaBlIeHHBIX U3 Pecrybnuku benapyck 3a pyOex, cocTaBui 5,7 M. J0JIapoB
CILIA.

C 20 suBaps 1992 rona, xoraa OBIIN YCTAaHOBJICHBI TUTIIIOMAaTHIECKHE OTHOIICHHs PecyOmmkn bema-
pychb ¢ Kuraiickoit Haponnoii Pecy0iinkoii, ToBapooOopoT Beipoc Oosee uem B 130 pa3. OOrumii 06beM
KUTalCKUX WHBECTUIIUH cocTaBm Ooiee 2,6 Muutnapaa qouiapoB. 3a 30 JIeT 3a c4eT KPEAUTHBIX Pecyp-
coB KHP peanm3oBaHo OKOJO Tpex AECATKOB MPOEKTOB, 00bEM OCBOCHHOW O€3BO3ME3THOW TEXHUKO-
AKOHOMHUYECKOU momMorn npaButenbcTBa KHP mpesbicin monmvumnapaa xomrapos [5].

Pecry6muka benapych siBisiercst wienom MB® ¢ 1992 rona, momydnB HOIACPKKY 3a BECh IIEPHOJT Ha
o0mryto cymmy okouto 3,8 mipa. nomutapos CIIIA:

e B 1993-1995 romax (mo nuHWU (oHma cucteMHBIX TpaHchopmanmit) — 200 MIH. JOIIAPOB
CIIA;

e B 1995 roay (mo Mmexaunusmy “crena-6ait”) — 73,5 muH. mommmapos CIIA;

e B 2009-2010 romax (mo MexaHu3My “‘creHa-0ai”) — 3,52 mupx. momtapos CIIA [4].

B 2022 rony npou3onuio yBennueHue o0beMa peMHBECTHPOBAHMS 10X0A0B HHOCTPAaHHBIMU HHBECTO-
pamu, 4To obecrneynsio okojao 70 MPOIEHTOB BCEro NMpUBJICUCHUS B benapych mpsiMbIX HHOCTPAaHHBIX WH-
BecTUIHii, kKoTopoe ¢ 2018 roma exXeroIHO COCTaBISET HA OCHOBE YHCTOM mpuObLM mopsaka 1,3 mipn
nomutapoB CIIA. IlpuBrneueHne NpsAMBIX WHOCTPAHHBIX WHBECTHLHMH U TMOJOKUTENBHOE CajbJ0 CcUeTa
TEKYIIUX OTEPaIHii TTO3BOJIIIN MOKPHITH ACQHUIIUT MO0 JPYTUM CTAThsIM IIaTexHOro Oamanca B 2022 ro-
Iy, HE JIOITyCTHUB CYIIECTBEHHOTO CHIKEHHS PE3ePBHBIX aKTHBOB, M 00ECTIEUYUTh CTAOMIBHOCTh BHYTPEH-
HETO BAJIFOTHOTO PBIHKA. B oTiamame oT mponuisix jeT B 2022 ToAy CyIecTBEHHO BEIPOCIa TeONTOPCKast U
CHHU3WJIACh KPEIUTOpPCKas 3aJ0KEHHOCTh MO0 TOPTrOBBIM KpEIUTaM M aBaHCaM, YTO CBUICTEILCTBYET O
repexojie 0eIOPYCCKUX MPEATPHUATHIA K aBaHCOBOM (hopMe pacueToB Bo BHeIIHeH Toprosie. [IpoBenenue
TaKAX PacueTOB OCIOXKHSETCS CAHKIMSMHU B OTHOIICHWM O0aHKOBCKOI cucTembl bemapycu, psa rocymap-
CTBCHHBIX OaHKOB HE MMEIOT JOCTYyIa K MEXKIYHApOJHOU CHCTeMe repeqadd (GUHAHCOBON WHpOpMaIUH
(SWIFT). Benopycckue OaHKM MCTIONB30Balld POCCUHCKYIO CHCTeMY Hepenaun (rHaHCOBOH MHQOpMa-
LIUU JIJIS TIPOBEJISHUS OTiepalluii Kak ¢ POCCUMCKAMHU OaHKaMU, TaK M OaHKaMHu psiia JpyTuX cTpaH [6].

ITockonpky Pecrybnuka bermapych cunraercss cTpaHOW C MOBBIIIEHHBIM KPEIUTHBIM PHCKOM, Kpelu-
TOBaHHE OEIIOPYCCKUX MPEIIPUATUN MEKIYHAPOIHBIMU (PMHAHCOBBIMU OPTaHU3ALUSIMU U 3apyOCIKHBIMU
0aHKaMH OCYIIECTBISETCS TOJBKO NMPH HAIUYWW MPABUTEIHCTBEHHBIX TapAaHTHH U C IEJIEBBIM Ha3Haue-
HUEM KpeAuTOB (MCIOJIH30BAHNE HA PEATH3AIHIO MPEXKIE BCETO HKCIIOPTOOPHUEHTHPOBAHHBIX TIPOEKTOB).
BosBpata u obciayXuBaHHE KPEAUTOB MOTYT OCYIIECTBISATHCA C TMOMOIIBIO HOBBIX KPEIUTOB MM JIOXO-
JIOB OT MPUBATU3ALMOHHEIX cIeI0K. OHAaKO BO3MOXHOCTH PePUHAHCUPOBAHUS OTPAHUYCHBI U3-32a JIOJI-
roBoro kpmusuca B EBpone n Hu3Kkoro moepus k s3koHomuke Pecrryonmuku bemapycs. Kpome Toro, gacro
TpeOyeTcs MpOBEJEHHE MPOrpaMMbl pedopM, 3aTpParuBalOIMX CTPYKTYpPY HALMOHAJIHHONW SKOHOMUKH,
s monrydeHust kpeautoB (MB®, EspA3DC).

Takum obOpazom, Pecrrydmuke benapych HE0OX0AUMO COKPAaTUTh MOTPEOHOCTH BO BHEITHEM KPEIUTO-
BaHWHU. DTO BKIIIOYAET B ce0s BBEICHHE KECTKON (DMCKATBbHONH M MOHETAPHOW MOJUTHKH, KOTOpasi CIO-
coOcTBoBasa Obl cTaOMIM3aLUK IeH 1 0OMEHHOT'O Kypca, a Takke cOaJaHCHPOBAaHHOCTH TEKYIIEro cueTa
IJIaTeXKHOTO OayaHca.
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