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Benmymue 5KOHOMHUCTBI B 00JIACTH IKOHOMHYECKOTO aHAIM3a H (PHMHAHCOBOTO MEHEKMEHTa OOJIbIIoe
3HAYCHHE YACISIIOT B CBOMX HCCIICAOBAHUAX M3YUYCHHIO (PMHAHCOBBIX PE3YJIbTATOB XO3SHCTBCHHOH Hesi-
TENBHOCTH MPEATNPULTHSI, OJHAKO MOAXOMIAT K ONMPEICICHUI0 3KOHOMHYECKOTO COJIEPIKaHUsI JAHHOTO TI0-
HATHUS C pa3HOM CTereHbI0 Jeranu3anuu. [1oaxXonsl pa3nyHBIX aBTOPOB K MOHSATHIO «(QHHAHCOBBIN pe-
3yJbTaT» MPEICTaBICHbI B TabmuIe 1.

Takum 00pa3oM, 0000IIast Bce MPUBEICHHBIC MHTEPIPETAIIMH JaHHOTO MOHATHS, MOXHO JaTh OIpe-
JIeJIeHue TePMUHY «(PHHAHCOBBIN pe3yabTaT» - 0000IIArOIINI TOKa3aTeNNb aHaN3a U OIeHKU Y (EeKTHB-
HOCTH (HEI(PPEKTUBHOCTH) NEATETHLHOCTH XO3SUCTBYIOIMIETO CYOBEKTa Ha OINPEACICHHBIX CTaIusIX €ro
¢hopmupoBanus [2, ¢.100].

B pBIHOYHBIX YCIIOBHSIX X03HCTBOBAHUS JH00asi OpraHU3aIis 3aHHTEPECOBaHA B TIOJIYUYCHHHU MOJIOKH-
TENBHOTO O00IIero (pMHAHCOBOTO pe3yNibTaTa OT CBOEH AEATEIHHOCTH, KOTOPBIH IpEICTaBiIsIeT COOOMH
CyMMYy pe3yJibTaTa (IpuOBLTH WU yOBITKA) IO TEKYIIECH, (PMHAHCOBOW M MHBECTUITMOHHON NESATEIHLHOCTU
[3]. [Tockonbky Onaromapsi BEIHUMHE STOTO MOKA3aTelsl OpraHu3aIisl ClIOCOOHA PaCHIMPSATh CBOK MOIII-
HOCTbH, MaTepHAIEHO 3aMHTEPECOBLIBATh MEPCOHAN, PabOTAONINil Ha TAHHOW OpraHMU3alliH, BHIIIAYNBAThH
TUBUICHBI COOCTBEHHUKAM U T. 1.

Ha ¢uHaHCOBBIN pe3yabTaT, KpOME TEKYIICH NeATeIbHOCTH, TAK)KE OKa3blBaeT HEMAaJOBA)KHBIC 3HA-
YeHHEe Pe3yJbTaT OT NHBECTUIIMOHHON 1 (PMHAHCOBOH JEATEIHHOCTH.
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Tab6mmma 1. — IToaxo/Iel pa3THIHBIX AaBTOPOB K MTOHATHIO «(HUHAHCOBBIN PE3yIbTAT»

ABTOp
O. B. Epumona [1]

OKoHOMUYECKas CYLUTHOCTb
[Ton ¢uHAHCOBBIM pe3ynbTATOM JEATEIBHOCTH MPEANPHATHS MOHUMAaEeT NpUObLIb, B TO
JKEe BpeMsi OTMEYas, YTO «KOHEUHBII pe3yJIbTaT TOT, IIPAaBOM PACHOPSKATHCS KOTOPBIM,
00J1a1al0T COOCTBEHHUKW», 1 B MHUPOBOW NPAKTHKE IOJ HUM HOAPa3yMEBACTCA «IpH-
POCT YHCTBIX aKTHBOBY.
OTtMmeuaer, 9To (PMHAHCOBBIE PE3YJIBTATHI AEATEIBHOCTH MPEANPUATHS XapaKTePU3YIOTCS
CYMMOH TOJTy4eHHON NPUOBIIN U yPOBHEM PEHTA0CIBHOCTH: «IIPUOBLIb - 3TO YaCTh YH-
CTOTO JI0XO/a, KOTOPBII HEMOCPEICTBEHHO MOIy4YaroT CyObEKThl X035 {CTBOBAHHS 11OCIIE
peanu3aiiy IPOIYKIIHI».
AHanu3upys (QUHAHCOBBIE MEXaHU3MBI YIpaBieHHs (OPMHPOBAHHEM OIEPALMOHHOM
NpUOBLIH XapaKTepu3yeT OalaHCOBYIO (COBOKYIIHYIO) NMPHOBUIb KaK «OJHH M3 Ba)KHEH-
HIMX Pe3yJIbTaTOB (PMHAHCOBOI JNEATEILHOCTH MPEIIIPHSTH.
OT0 cCymMMa CIeqyIOMMX BUIOB NPUOBLIM HPEANPHUATHS, IPUOBUTH OT peayii3aluy npo-
OYKUUH (WIIM OTIEPAllMOHHON NPHUOBLIN), MPUOBUIN OT pealn3alid WUMYIIECTBa U IpH-
ObUTM OT BHEpEAIM3AIMOHHBIX OIepanuii NpH IJIaBHOH POJIM ONEepannoOHHON NPpHOBLIH
JI0JI KOTOPOM B HacTosIIee BpeMsl cocTaBisieT npuMepHo «90-95% obmeit cyMMBbI nipu-
ObLTI.
PaccmaTpuBaeT nmopsnok GopMUpoBaHUs (PUHAHCOBBIX PE3YIbTAaTOB MPEINIPHUSTHS (IIPHU-
OBLIN), CHCTEMATH3UPYS CTAThH, BXOAAIINE B OTYET O MPHUOBUIAX U YOBITKaX M MOKAa3bI-
Bas (hopMHUpOBaHWE MPUOBUIA OT BAJIOBOH 10 HEpaclpenelieHHOH (YUCTOH) MpHOBLIH
(HETIOKPHITOTO YOBITKA) OTYETHOTO MEPUOIA.
[Mumier, uro «(hUHAHCOBBIN pe3yNabTaT AEATEINEHOCTH MPEANPHUITHS CILyXKUT CBOETO pola
MOKa3aTeJIeM 3HAYMMOCTH JaHHOTO MIPEANPUATHS B HAPOJIHOM XO3IHCTBEY.

I'. B. CaBunxkas [1]

N. A. bnank [1]

B. B. bouapos [1]

T. A.TonoBuHa [1]

PaccMoTpuM cocTaB JOXOJ0B M PacXo0B 110 HHBECTHIIMOHHON U (DMHAHCOBOH ACATEIBHOCTH COIJIAC-
HO MHCTpYKIMK 10 OyXrairepckoMy ydeTy JA0XOJ0B M pacxoloB: yTB. MuHucrepcTBoM (unaHncos Pec-
myomuku bemapych ot 30.08.2011. Ne102, B Tabmume 2 [4].

Ta6JII/IL[a 2. —Cocrasn A0XO0J0B U pacxo0B I10 PIHBGCTI/IL[I/IOHHOﬁ JACATCIBbHOCTH

HnBecTUIIMOHHAS AEATEIHHOCTD

Jloxoamr Pacxonmr

- JOXOJBI, CBA3aHHBIE C PEANM3alMENd U IPOYUM BBI-
ObITHEM NHBECTHLIMOHHBIX AKTHUBOB;

- CyMMBI M3JIMIIKOB MHBECTHLUOHHBIX aKTHBOB, BbI-
SIBJICHHBIX B pE3YyJIbTaTC HHBCHTApHU3allUH,

- JIOXO[bl, CBS3aHHBIE C YYacCTUEM B YCTaBHbBIX (DOH-
J1ax Apyrux OpraHu3anui;

- JI0XOJBl IO JOTOBOPaM O COBMECTHON AEATENIbHO-
CTH;

- JIOXOJBI 110 (PMHAHCOBBIM BJIOXKEHHSM B JOJITOBBIE
LIEHHbIE OyMaru JpyTuX OpraHu3aluii;

- IOXOHBI, CBSI3aHHBIE C TOCYAAPCTBEHHOW MOAJEPK-
KOH, HalpaBJIEHHON Ha MPHOOpPETCHNE HHBECTHIINOH-
HBIX aKTHBOB;

- CTOMMOCTb HHBECTULIHOHHBIX aKTHBOB, ITOJyYEHHBIX
0€e3B0O3ME3HO;

- JIOXOJBI, CBA3aHHBIE C MPEIOCTAaBIEHHEM BO Bpe-
MEHHO€E T0JIb30BaHHe (BPEeMEHHOE BJIAJICHUE U TOJb-
SOBaHl/Ie) I/IHBeCTHIJ,PIOHHOﬁ HCABUXHNMOCTHU,

- IPOLIEHTBHI, IPUYUTAIONINECS K TOIy4YEHUIO;

- IpOYMEe IOXOIbl M PACXOAb! 110 MHBECTUIMOHHON
JIeSITEIbHOCTH.

- pacxojbl, CBSI3aHHBIE C pean3alueldl U MPOYUM BHIOBITHEM
HHBECTHIIMOHHBIX aKTHBOB;

- CyMMBI HEJOCTa4 U MOTEPh OT MOPYM MHBECTULIMOHHBIX aAK-
THBOB;

- pacxo[ibl, CBSI3aHHBIC C YYaCTHEM B yCTaBHBIX (poHIax apy-
TUX OpraHu3alui;

- pacxopsl O JOTOBOPaM O COBMECTHOM IEATENbHOCTH;

- pacxojbl 0 (PMHAHCOBEIM BIIOXKCHHSM B JIOJTOBBIC IICHHBIC
OyMaru Ipyrux OpraHu3anui;

- pacxolipl, CBSI3aHHBIE C MPEAOCTaBICHUEM BO BPEMEHHOE
MOJIb30BaHNE HHBECTHIIMOHHOM HEIBMKUMOCTH;

- IPOYME PACXObI [0 MHBECTULIMOHHOMN AESITEIBbHOCTH.
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Takum 06pa3zom, U3 pUBeACHHON NHpOpManuK B TabIUIIe 2 MOXKHO CIETaTh BHIBOA, YTO MHBECTHIIH-
OHHasA ACATCIIBHOCTL — ACATCIHbHOCTH OpraHv3allvi HaIllpaBJICHHAs Ha BJIOKCHUC I/IHBCCTI/I]_[I/Iﬁ n OCy-
LIECTBICHUE MPaKTHYECKUX NEHCTBUH B LIENISAX MOIY4YEeHUS NPUObUIM U (WJIM) AOCTHKEHUSI HHOTO TOJIe3-
HOTO Y deKTa.

PaccMoTpum cocTaB 0XO0IOB M PacxoJIOB MO0 (PMHAHCOBOM AESITELHOCTH B TabnuIe 3.

Tabnuma 3. — Jloxomsl 1 pacxozpl IO GUHAHCOBOM JEATEITFHOCTH

duHaHcoBas JACATCIBbHOCTDH

Jloxoant Pacxonpl

- pasHHUIBl MeXIy (DaKTHYECKHMH 3aTpaTaMH Ha | - IPOLEHTHI, MOJJIeKAIME K yIUIaTe 3a I0JIb30BaHUE Opra-
BBIKYIl aKIIMA M HMX HOMUHAJIBHOW CTOMMOCTBIO | HU3ALMEN KpeauTaMu, 3aiiMamy;

(npy aHHYIMPOBAaHMM BBIKYIUIEHHBIX aKIWi) WM | - pacXobl, CBSI3aHHbBIE C MOJIYYECHHEM BO BPEMEHHOE IOJb-
CTOMMOCTBIO, 110 KOTOPOH yKa3aHHBIE aKIMM pea- | 30BaHHE MMYLIECTBA 10 JIOTOBOPY (PMHAHCOBOM apeH/bl (JIH-
JM30BaHbl TPETHUM JIMIaM (IIPU TIOCIENYIOIIEH | 3MHTa);

peann3aliy BEIKYTIEHHBIX aKInii); - pacxoppl, CBSI3aHHBIE C BBIIYCKOM, pa3MelIeHHEM, o0pa-
- IOXOJIbI, CBI3aHHBIE C BBIITYCKOM, pa3MEIIEHHEM, | IIEHHEM M IIOTAallleHHEeM JOJITOBBIX LEHHBIX Oymar co0-
oOpalneHreM M TOTaIleHHEM [OJTOBBIX LEHHBIX | CTBEHHOT'O BBINTYCKa;

OGymar coOCTBEHHOTO BBIITyCKa - Pa3HHILBI, BO3HUKAIOIINE MPU MOTAIEHNH 0053aTeIbCTBA B
- IPOYHe JOXOAbI N0 (PUHAHCOBOW NESATENBHOCTH. | BAIIOTE, OTJIMYHOM OT BaJIOTHI 0053aTENBCTBA, 32 UCKIIOYe-
HHEM CIIy4aeB, yCTaHOBJIEHHBIX 3aKOHOJATEIbCTBOM;

- IPOYHE PACXO/bI 110 HUHAHCOBOM ESATEINBHOCTH.

Takum 00pa3oM, U3 MPUBEACHHONW WH(POPMAIUH MOXKHO CIIENIaTh BBIBOJ, YTO (DPMHAHCOBAS AESATEIIb-
HOCTb — 3TO JESATENBbHOCTh OPraHU3aluH, IPUBOASIIAA K U3MEHEHUAM BEJIMYMHBI U COCTaBa BHECEHHOTO
COOCTBEHHOTO KaluTaja, 00s13aTeNbCTB 110 KpeaIuTaM, 3aiiMaM M UHBIX aHAJIOTUYIHBIX 0053aTebCTB.

W3 BBIIIECKa3aHHOTO OTMETUM, YTO 3HAUMMYIO YacTh B MOJY4YEHUH (PMHAHCOBOTO pe3yiIbTaTa 3aHUMa-
eT UHAHCOBasl U UHBECTUIIMOHHAS JACATENbHOCTh opraHu3anri. C TOYKM 3peHusi OyXTraJlTepcKOro ydera
KOHEYHBIH (PMHAHCOBBIN pe3yNbTaT AEATENBHOCTH MPEIIPUATHS BRIpAXKaeTCs B TIOKa3arese MPUObLTN W
yOBITKE, KOTOPBIA B CBOIO O4€pe/ib, HE MOXKET OBITh IMOTy4eH TOIBKO MO JAHHBIM TEKYIIEeH NesTeNbHOCTH.
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