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I'mobanu3anust — 3T0 MpoIecc MHTETPAlU SKOHOMUK, KYJIBTYp ¥ MOJUTHKHU Pa3IMIHBIX CTpaH, KOTO-
PBIN IPUBOANT K YBETHMYECHUIO MEKIYHAPOIAHBIX CBS3EH M B3aMMO3aBHCUMOCTU. B pesynbraTe rimobanm-
3a1ny, MUPOBasi IKOHOMHKA CTAHOBUTCS OoJiee OTKPHITON M MHTETPHUPOBAHHOW, TOPTOBISI MEXKIY CTpa-
HaMH PAcTeT, a TAaKXKe MPOUCXOAUT OOMEH TEXHOJOTHAMH U uaesmu. llpu atom, mpouecc riodamn3auu
3aTparuBaeT U (POHIOBEBIN PHIHOK, (OPMUPOBAHUIO U PA3BUTHIO KOTOPOTO CIIOCOOCTBYET (PYHKIIMOHHPO-
BaHHE MEKIYHAPOIHBIX TOPTOBBIX U (POHIOBEIX OMPXK [2, c. 41].

MextyHapoIHBIH O0OpPOT IIEHHBIX OyMar KOHIEHTPHUPYETCS B MHPOBBIX (DMHAHCOBBIX IIEHTpax.
BHyTpH 3THX HEHTpOB (QYHKIMOHHUPYIOT M Pa3BUBAIOTCS (POHAOBBIE OUPIKH, KOTOPBIE SBISIOTCS HEOTH-
€MJIEMOI 4YaCThI0 COBPEMEHHOTO 3KOHOMHYecKoro Mupa. OHHM 00Jagar0T BO3MOXKHOCTBIO TPOBEIEHUS
Pa3IMYHBIX CIENIOK C IEHHBIMU Oymaramu, BKIFOYasi aKIUW, OOJUTalui U Apyrue (HHAHCOBBIE WHCTPY-
MeHTBI. CTpeMHTENBbHOE pa3BUTHE HHPOPMAITHOHHBIX TEXHOJIOTHH 1 TI00a1u3annst UHAHCOBBIX PHIHKOB
caenany GOHIOBBIE OUPKU JTOCTYMHBIMHU JIJIS MIUPOKOTO Kpyra MHBECTOPOB M IpennpuauMateneii. [Ipu
3TOM, HaHOOIee 3HAYMMBIE (POHIOBBIE OUPKH QYHKIMOHUPYIOT U pa3BuBaroTcs B Hpro-Mopke.

B KOHTEKCTe OBICTPOTO Pa3BUTHS MHPOBOI SKOHOMHKM M (DMHAHCOBBIX pPHIHKOB, Hpro-Mopkckue
¢donnoseie 6upxu (New York Stock Exchange - NYSE u NASDAQ - National Association of Securities
Dealers Automated Quotation) urparoT KIIOYEBYIO pPOJbh B MHUPOBOW (DMHAHCOBOW cucteme. B maHHOM
HCCIICIOBAHUH MBI pACCMOTPHM OCHOBHBIC HarpaBieHus pa3BuTus NY SE 1 NASDAQ, BEIABUM NPUINHY
UX MPEBOCXOJCTBA B COBPEMEHHOM TJI00AILHOM MHpE, CPABHUM HX MOJ0XKEHUE C JPYTUMH KPYTHBIMU
OMp>KaMH U BBISIBUM aKTyallbHbIE TEHICHIIMH, KOTOPBIE MTPOUCXOAIT Ha OUpPIKaX B COBPEMEHHBIX YCIIOBH-
AX III00AIN3aIH.

Hero-Hopkcekas ponmoas 6upxa (NYSE) sBnsercs kpymHeiuM B MUpe GOHIOBBIM PHIHKOM, I/
€XKETHEBHO OOMEHHMBAIOTCS B cpenaHeM 2,4 muumapna akmwmii [1, ¢. 183-188]. OOmas kanutaau3aius
paBHa 6omee 50 Tpmmnonam aourapoB CIIIA, a B IUCTHHTE HACYNTHIBACTCS CBBIIIE 2 THICSY KOMITAHUH.
B ycnosusx rno6ammsaruu Hero-Mopkcekas (poHmoBas 6upixka crana Goiee HHTEPHPOBAHHON B MHPOBOIL
9KOHOMHMYECKOH CHCTEME M YBEIMYHIIa CBOE 3HAUCHUE KaK LIEHTP MEKIYHAPOIHBIX (PMHAHCOBBIX OIepa-
UK.

Bropas B petituare 6upka NASDAQ crienmann3upyercs Ha aKIUAX BBICOKOTEXHOJOTHYIHBIX KOMITa-
Huii. IMEHHO 311ech TOPryIOTCsl TUTAaHTHI oTpaciiu — Apple, Microsoft, Google, Intel, Nvidia u mHOTHE
Ipyrue. 3a mocinenHue Heckonbko jeT kanutanuszauus NASDAQ Beipocna c¢ 21,7 TpaH no 35,6 TpiaH.
nmomnapoB CIIIA Takol CTpeMHUTENBHBINH POCT CBSI3aH C aKTHMBHBIM POCTOM aKITHH BBICOKOTECXHOJOTHY-
HBIX KOMITAaHUH BO BpeMsl I100anbHOM maHaeMun koponasupyca (COVID-19) [4].

B tabnuue 1 npeacraBieH peHTHHT OUpXK IO PHIHOYHON KalUTaIH3aluy U 10 KOJIWYECTBY KOMIaHUH
Ha Ka)KI0l U3 HUX.

Tabnuua 1. — PefiTuHT OMpsk IO PHIHOYHON KamMuTalu3aluy 1o coctosiHuio Ha 2020 u 2023

PriHOYHas kanuTa-
KonunaectBo komma-
Panr bupxa MectoHaxox1eHHue JIA3auus, TPJIH. JOJI. N
CIIIA HUH Ha OupKe, el
1 NYSE Haio-Hopk, CILIA 26,9 50,1 2529 2363
2 NASDAQ Hrro-Uopk, CIIIA 21,7 35,6 2880 3767
3 JPX Toxkuo, Snonus 7,4 9,7 2537 3936
4 Euronext Awmcrepaam, Hunepnannbt 6,1 6,6 1527 1900
5 SSE [[Tanxaii, Kuraii 5,2 6,5 1644 2074

[Ipumeuanue — Mctounuk: cobcTBeHHas pa3padorka ucxons us [3], [4]
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Omnupasich Ha JaHHbIC TAOIMIBI MOXKHO CACIATh BBIBOJ, uTo Hbto-MopKeKie (oHIOBBIE GHPKH TOMH-
HUPYIOT Ha pbIHKE. VX KamuTanu3anus npeBbllIaeT KOHKypeHToB B EBpomne u Asuu B 3-4 pasa mo He-
CKOJIbKMM npuurHaM. Bo-nepssix CHIA umeroT ofHy K3 KpyHHEHWIINX 5KOHOMHUK B MHpE, MO3TOMY HX
OMpPIKU SIBJISIOTCS] CAMBIMHU KPYITHBIMU M aKTUBHBIMH. JIMKBUIHOCTbB, JOCTYIHOCTh @ TAKXKe IIPO3PavyHOCTb
OUPXKM MPHUBIIEKAET OrPOMHOE KOIMYECTBO KOMIIAHMI 1 HHBeCTOpoB. Hpio-MopK HeTopuyecky sBsercs
OJTHUM U3 TJIABHBIX MEXIYHAPOAHBIX (PMHAHCOBBIX IIEHTPOB, YTO Aaxe cHOPMHUPOBAIO HEKOTOPYIO KYyJb-
Typy BOKPYT (POHIOBBIX OHPK.

B nacrosiiiee BpeMs IOYTU [BE TPETH CHENOK, KOTOPble MMEIOT OTHOLIEHHE K ()OHAOBOMY DBIHKY,
nposozsTcs B Horo-Mopke. C KakIbIM FOOM TONACTh HA HUX, KOMIAHUSM CTAHOBUTCS BCE CIIOKHEE, H3-
3a xkEcTkux TpeOoBaHmil yuctuHra. Hampumep, NYSE mopokuT cBoeit permyTanueld ¥ mO3TOMY OY€Hb
CEphE3HO OTHOCHUTCSI K OTOOpY IIEHHBIX OyMar, 4ToObl CBOMM KJIMEHTaM Ul TOPIOBJIM IIPEJOCTABIATH
TOJIBKO HaJI&KHbIE U XOPOIINE aKIIHH.

Hero-Mopk 3aHMMaeT IpUBHIETMPOBAHHOE MOJNOXKEHHE, 00/1a/1ass KOHKYPEHTHEIMH TIPEUMYIIECTBAMH
M0 CPaBHEHHUIO C APYTUMH KpyIHBIMU MUPOBbIMHU ropogamu. Kpome toro, NYSE u NASDAQ ocHamieHsl
nepeIoBON TUHAMUYHONW TEXHOJIOTHYECKOW MH(PACTPYKTYpOi, He MMEIoLIel aHaloTroB Ha (PUHAHCOBBIX
pBIHKaX.

Takum o6pazom, Hero-Mopkckue (oHIOBbIE GUPKH 3aHMMAIOT JTHANPYIOIINE MO3HIME B MHPOBBIX
pedTHHTaxX yXKe KOTOpbId Tof. [IpmumHON 3TOMYy TOCTY)KHJa TIIO0aNHM3aIis, KOTopasi MOJOKHUTEITHHO
CKa3ajlach Ha pa3BUTHHU HE TOJIBKO (POHIOBBIX OMPXK, HO U BCEMHUPHON SKOHOMHUKE B I1esioM. | mobanu3a-
LHsI TIO3BOJISIET ClIeJIaTh SKOHOMUKY CTpaH 0oJiee OTKPBITOM M MHTETPUPOBAHHOM, B CIIEACTBUE YEro pac-
TET W Pa3BUBAIOTCA TOProBs U TexHosoruu. Co3narTcs CBOOOIHBIE YKOHOMHUYECKHE 30HBI, KOTOPBIE
MIOMOTAIOT CTPaHaM B OBICTPbIE CPOKH Pa3BUTh BHYTPEHHIOIO SKOHOMUKY M MPUBJIEYh HHOCTPAHHBIE KOM-
MaHWM, YTO B JaJbHEUIIeM CKa3bIBaeTCs Ha [EHE aKUWH STHX KOMIAHHHA. DTO TakkKe CHOCOOCTBYET yBe-
JMYEHHIO0 00BEMOB TOPTOBIIN Ha (YOHAOBBIX OMprKaX, MPUBJIEKas OOJIbIIE HHBECTOPOB U YBEJINYMBAs JIUK-
BHJIHOCTH PHIHKOB. Hblo-Mopkckue oHI0BbIe GHpXH TakKe BEIMTPHIBAIOT OT CBOEH pEITyTallly B Kade-
CTBE KJIIOUEBOTO (PMHAHCOBOTO LIEHTPAa MUPA, OCTaBasiCh OJHUMH U3 CAMBIX MPUBJIEKATEIBHBIX MECT JUIS
MHBECTUPOBAHUS M TOPTOBIIM HA MUPOBBIX (PMHAHCOBBIX PHIHKAX.
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