VIIK 336.47
TEHJEHIMA Y TEPCITEKTUBBI PA3BUTHUSA 3EJJEHOTO ®UHAHCHUPOBAHUSA B
PECITYBJIMKE BEJAPYCh

B.U. CepkeBny, 3 xypc
Hayunsiii pykoBonutens — M.U. ByxTuk, k.3.H., JOIEHT
Iosecckmii rocyiapcTBeHHBIH YHHBEPCHTET

Ilenp naHHOW CTaThU 3aKIJIIOYAEeTCS B MCCIEIOBAHUU U aHANIM3€ TEKYIIUX TEHICHLUWN U NEpCIEeKTHUB
pasBuTus 3enéHoro ¢(uHaHcHMpoBaHUS B PecrmyOnmke bemapyce. beimm paccMoOTpeHBI akTyalbHBIC
HaIpaBJIeHHUS Pa3BUTHS 3€JEHBIX (PMHAHCOBBIX MHCTPYMEHTOB H MEXaHHU3MOB B CTpaHE, BBISBIECHBI KITIO-
YeBble BBI3OBBI U MPOOJIEMBI, @ TAK)KE MPEJIOKEHBl BO3MOXKHBIE PELICHUS U PEKOMEHJIAINH Il CTUMY-
JUPOBaHMs Pa3BUTHUS 3€JEHOM KOHOMHUKH M YCTOMYMBOTrO (PUHAHCHUPOBAHHUS MPOEKTOB, CIIOCOOCTBYIO-
IIMX OXpaHe OKPY’KAIOIIeH CPeIbl U YMEHBIIEHNUIO HETATUBHOTO BO3JIEMCTBHS Ha KIIMMAT.
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3eneHoe (PMHAHCHPOBAHUE — D3TO WHBECTHIIHSI, KOTOpask 00CCIICUNBACT IKOJIOTHUECKIE BHITOABI B 00-
Jiee IMUPOKOM KOHTEKCTE IKOJIOTHYECKH YCTOMYMBOTO pa3BUTHSA. «3eleHoe» (pUHaHCUPOBAaHUE BKIIOYAET
Bce (OpPMBI MHBECTHULIUH, KaK JOJTOBHIC, TaK M KamuTaj aK[MOHEPOB, HAIIPABICHHBIC HA 3aLIUTy OKPY-
KAOLIEH Cpelbl, COXpaHEHUE IPUPOIHBIX PECYPCOB U IPOTUBOACHCTBUE U3MEHEHHUIO KIIMMaTa WM aaall-
Taiuio K HeMy. OHO HCHONB3YyeTCs IS peai3alii «3eJIeHbIX» HHPPACTPYKTYPHBIX TPOEKTOB, YITydllIe-
HUS SHEPTeTHUECKOM 0E30MacHOCTH U APYTUX MPOTPaMM, HallpUMep, 10 MOBBILICHUIO TPOU3BOAUTENBHO-
CTH TPyJla U YIYUIICHUIO 30POBBS JIIOACH.

K 0oCHOBHBIM yCOBHSIM pa3BUTHSI 3el€HOro GuHaHcupoBaHus B PecnyOnuke benapyck MOXXHO OTHe-
CTH:

1. MexxayHapogHOE 0053aTENBCTBO;

2. CHWKCHUE 3HAYUTEJIBHOTO yIepOa BO3ACHCTBUS HAa OKPYKAIOLIYIO CPEay;

3. BHEZIpEHHUE «3€JIeHbIX» NMHHOBAIIMH B MMOJUTHKY FOCY/1apCTBA;

AKLEHTHPYS! BHUMaHUE Ha MEXIYHApOIHOM 0053aTeNIbCTBE, HEOOXOAUMO OTMETUTD, YTO B CEHTAOpE
2015 roga, Cammutr OOH no ycToduuBoMy pa3BUTHUIO, TUAEpbl 193 cTpan npussiiu 17 OCHOBHBIX LieneH
«[Ipeobpa3oBaHye HaIIEro MHUpa: MOBECTKA JHS B OOJIACTH yCTOWYHMBOTO pa3BuUTHA Ha mepuoxa 1o 2030
roga». KoHnenuus «3eiaeHoi» 3KOHOMMKH CTaja OCHOBHOM KOHIENIMENH pa3BUTHs, a HCTOIIEHUE IpPHU-
POIHBIX PECYPCOB M U3MEHEHHUE KIIMMaTa Ha3BaHbl TIIaBHBIMU NPOOJIEMaMy HOCJIECAYIOMHNX JIET.

Ha rno6ansHOM 3e51eHOM ()MHAHCOBOM PBIHKE IIUPOKO HUCIONB3YIOTCS CICAYOLINEe HHCTPYMEHTHL: 3€-
JIieHble OONWTaliM, BKIIOYash yCTOMYMBBHIE, KJIMMaTHYECKHEe, 3aJIoTOBBIE (HEOOecleUeHHBIE); 3elieHbIe
3aliMBl U KPEOUTHI (TaKKe SKOKPEAUTHI/FK03aliMbl); TIOTOAHBIE JEPUBATUBEL. JTH (PHHAHCOBBIE MHCTPY-
MEHTHI HE SIBJIIFOTCS. IPUHIMIINAIBEHO HOBBIMU, OJHAKO, C TEXHUYECKOH TOUKHU 3PEHUS, UX OTJINYAET 3KO-
JIOTHYEeCKasi COCTaBJISIOIAs.

CornacHo otvery crpan G20, ucnonszyemble 1 (PUHAHCUPOBAHUS MPOEKTOB 3eJICHBIX OOIHMranui,
KOTOpBIE, COTIACHO OOLIETIPHHATOMY OINpPEICIICHUIO, OTBEYAIOT KPUTEPUIO SKOJIOTHYHOCTH (TIPOEKTHI B
obyacTi 3HEeprocoepekeHus, YHeProdPPEeKTUBHOCTH, BO30OHOBISIEMBIX UCTOYHUKOB dHEPTHH U T.1.) [1,
c. 6-7].

Cornacao MexnayHaponHomy ompenenennto @unancosoit Kopnopamuu (M®K), obmuramus, oTBeda-
IOLIas CIIEAYIOIINM KPUTEPHSIM, CUUTACTCS 3€ICHOM:

1) npuBneYeHHBIN KaUTall JOJDKEH ObITh HANPaBJIeH Ha PeaTn3altio 3eJIEHBIX POEKTOB;

2) NHBECTHIIMH JOJKHBI OLIEHUBATHCS HA COOTBETCTBUE SKOJIOTMUYECKUM MPUHIIUIIAM;

3) cpencTBa, IPUBJIEKAEMbIC SMUTEHTOM, TOJIBKO IIEJICBBIC;

4) nadopmaryst 0 pacxoJOBaHUH CPEACTB MPO3paydHa U MyOINKyeTcs eXerogHo [2, c. 24].

Bwmecte ¢ apyrumu crpanamu PecyOnuka benapych 3asBuia o cBoeil NpUBEPKEHHOCTH MPUHIUIIAM
3e71eHoi 3KoHOMUKH. [IpunsaTel noctanosnenus Cosera Munuctpos PecriyOnuku benapyck Ne 99 ot 19
tdeBpans 2021 roga O rocymapcTBeHHOH mporpamme «OXpaHa OKpY’KaroImeld cpeisl W YCTOHIMBOE HC-
MOJIb30BAaHUE TMPUPOIHEIX pecypcoB Ha 2021-2025 rome» [4] u Ne 710 ot 10 mexabpst 2021 roma «O
HAaI[MOHAIBHOM IUTaHE NEHCTBUI MO Pa3BHUTHUIO «3€JICHOW» IKOHOMHUKH B PecyOnmke bemapyce na 2021-
2025 romem»|[5].

Ha ceronusmnuii 1eHb PHIHOK «3ejieHoro» (GuHaHcupoBaHus B PecryOnuke benapycs Haxoaures Ha
CTaJuM HadanbHOTO pa3BUTUA. ClIeAyeT OTMETHTb, YTO BO3pacTaeT POJib U BIUSHHE OEIOpYyCCKUX OaH-
KOB, KOTOpbIE COBMECTHO C MEXIYHApOIHBIMH KPEAUTHO-(HMHAHCOBBIMU OPTraHU3aLMIMH, Pa3BHUBAIOT
9KOJIOTHYECKHE MPOEKThI U CTapTansl Ha TeppuTopun PecryOnnku benapycs.

B 6ynymem OAO «bank passutus PecnyOnuku Benapyce» MOXeT CTaTh KIIOYEBBIM YYaCTHHKOM Ha
PBIHKE 3es1eHOT0 (PMHaHCHpoBaHUs. baHK yke oka3bIBaeT (PMHAHCOBYIO MOAACPKKY Oonee ueM 1600 noi-
TOCPOYHBIM IIPOEKTaM B OOJIACTH OXPaHbl OKPY’KaroIIeH Cpeipl, BKIOUas yTUIM3ALUI0 OTX0J0B, IPOU3-
BOJICTBO MHKPORJIEKTPOHUKH, CTPOUTEIHCTBO COJIHEYHBIX 3JIEKTPOCTaHIUil U Apyrue. OH Takke aKTUBHO
COTPYAHHUYAET C KPYNMHBIMH YYACTHUKAMH 3€JIEHOTO (PMHAHCOBOI'O PBIHKA, TAKMMHU Kak Hemeukuid KfW
IPEX-Bank, 9T0 1M03BOJISET IPHUBIIEKATh OTHOCHUTEBHO MEMIEBBIA KAITUTA VIS TOJITOCPOIHBIX TIPOEKTOB.
[3,c. 127].

K nanbonee akTyanpHBIM MpobiaemMaM 3elieHoro puHancupoBanus B PecnyOnuku benapyck oTHOCST-
csi: 3arpsizHeHue Oosiee 20% TEeppUTOPUH PalUOHYKIUAAMH B pe3ysibTaTe aBapuy Ha UepHOOBLIbCKOM
ADC; BBICOKHI yAENBHBIM BKJIQJ TpaHCIOPTA B 3arps3HeHre aTMochepHOoro Bo3myxa (B bemapycu man-
HBII MOKa3arenb gocturaeT 70%, Torna Kak B cpelHeM B MUpe OH He mpesbinaet 20-25%). Takxke crona
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OTHOCHUTCSI HAKOTUICHHE OTXOJOB (B OCHOBHOM OTXOJBI IMPOM3BOCTBA KAIMHHBIX U (GOCPOPHBIX yaobpe-
Huil) u apyrue [4].

OpmHUM 13 BO3MOXKHBIX ITyTeH [UIsl pelieHus JaHHBIX mpobieM B PecnyOnuke benapyck MoxeT OBITH
UCIIOJIb30BAaHUE 3€IEHOT0 (PUHAHCUPOBAHUS C YIIOPOM Ha CIEIYIOLINE aCTIEKThI:

1. ITyTém mpuBIcUEHHUST 3€IEHBIX MHBECTHIUI MOKHO OOHOBUTH TEXHOJIOTHH Ha MPEIIPUSITHSX, HUC-
TOYHHUKAX PATUOHYKIMIIOB U 3arps3HEHUH BO3/lyXa, BKIIOYasl BHEAPEHUE COBPEMEHHBIX CHCTEM OYHUCTKU
BEIOPOCOB 1 00pabOTKH OTXOOB.

2. CTuMynupoBaHUE MCIOJIb30BAaHUS BO30OHOBISIEMBIX HCTOYHHMKOB 3HEpruu. IIpenocraBiisis JIbroThl
U (pUHAHCOBYIO MOANEPKKY, MOKHO CTHMYJHUPOBATH MEPEX0] K MCIOIH30BAHUIO BO30OHOBIISIEMBIX HC-
TOYHUKOB HHEPIHH, TAKHX KaK COJHEYHAas W BETPOBas SHEPrusA. JDTO MOMOXKET COKPATUThH 3arpsA3HEHHE
aTMoc(epsl U CHU3UTh YPOBEHb PaIUOHYKIUIOB.

Pa3BuTre 3enéHOT0 (MHAHCHPOBAHUS IMpENIoiaraeT Co3laHue CrelHuanbHoro (GoHma ¢ Kanuranmsa-
el Ha OCHOBE BBINTycKa 3eJEHBIX obnuranuii. HeoOxommma rocygapcTBeHHasl MOJACPKKA, BKIIOYAS
(huHAHCOBBIE CTHUMYJIBI U HAJOTOBBIC JILIOTHI IS SKOJIOTHIECKUX IIPOCKTOB, FTAPAHTHU TOCYAAPCTBEHHOTO
YPOBHS W TPHBIICUYCHHE CPEICTB MEXIyHAPOAHBIX (DMHAHCOBBIX WHCTUTYTOB. Tarke TpeOyeTcs paspa-
00TKa IPaBOBOI M METOJOJIOTUYECKOM 0a3bl, a TaKKe HALIMOHAJIBHBIX CTAHAAPTOB IS peaIn3aluy 3emé-
HBIX IIPOEKTOB.
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