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MAJIOT'O U CPEJTHEI'O ITPEAINPUHUMATEJIBCTBA

K.I1. Beno3om0, maructpanT
Hayunsrit pykoBogutens — A.C. I'osimkoBa, K.3.H., TOTICHT
ITosecckuii rocyfapcTBeHHbINH YHUBEPCUTET

BaxHBIM 37IEMEHTOM CEKTOpa PKOHOMHUKH SABISIETCS CEKTOP MAJOTO M CPETHETO MpeaInpHHAMATENhb-
ctBa (manee-MCII), Tak Kak OH CITOCOOCTBYET COIMATBFHO-I9KOHOMHUYECKOMY Pa3BUTHIO CTPaHBl. 3HAUYH-
TENBHYIO POJIb B peanu3anuu dPGEKTHBHON MOIAEPKKU CYObEKTOB MAJIOTO U CPEAHErO MpelnpuHUMAa-
TEJNbCTBA UTPAET OpraHu3anys (GUHAHCOBOTO MEXaHU3Ma.

Heo0xomuMocTh HEMOCPEACTBEHHOTO YYacTHs rOCYJapcTBa B BOIpocax (YMHAHCUPOBAHUS MaJloro U
CPeIHEro MPeANPUHUMATENBCTBA Ha CETOAHSIIHUN JIeHb MPU3HAETCS MPAKTHYECKA BCEMH Pa3BUTHIMU U
Pa3BHUBAIOIIUMUCS CTPaHAMHU MUDA.

DUHAHCOBBIM MEXaHW3M TOCYIapCTBEHHOHN MOMIEPIKKHU MPEACTABIIET COOOW COBOKYITHOCTH (hOpPM H
METO/IOB, (PMHAHCOBBIX PBIYaroB M MHCTPYMEHTOB PACHpEICICHUS U HMCIIONb30BaHUS (PUHAHCOBBIX pe-
CYpPCOB TOCYIapcTBa, MPU3BaHHYIO obecneunTsh d(hdeKTrBHOE (QYHKIIMOHUPOBaHNE (UHAHCOBOW CHCTe-
MBI M pean3alliio meiei u 3aaad GUHAHCOBOH MOTUTHKY Tocyaapersa [1].

CtpykTypa UHAHCOBOTO MEXaHHM3Ma MPECTaBlIcHa Ha pPUCYHKE (PMHAHCOBBIA MEXaHHM3M BKJIIOYACT B
ce0s TpU MeXaHW3Ma TOJICPIKKH: OFOJKETHBIM MEXaHU3M, MEXaHU3M KPEIUTOBAHUS, HAJIOTOBBIA MeXa-
Hu3M. Takas CTpyKTypa Mmo3BoiisieT 0ojiee MOHATHO OTOOPa3UTh pa3MyHbIC HAMPABICHHUS IONICPKKU
MCII co cTOpOHBI TOCYAapCTBA.
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| POHAAHCOELIH MEXAHH3IM roCyIApCTECHHOH MOTIEP:KKH MAJTOTO H CPeIHEr) IpeInpHHAMATEIBECTEA |
T

| BromeTHBIT MeX 8 HIT3M | | Mex a HI3M Kp e[HT OEa HHA | | Hanoroesni Mex a HITIM |
I HHCTpYMeHTEI |
I ] T
T ocyoapcTEEHHBIE IIPOTrPAMMBT $oHp mogmepssssr MCIL Hanoroesle MeroTsr,
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SHUHAHCHPOEAHIE I3 |
pecryOnMEaHCKOTO OHOm#HeTa
(cyBermimL, TpaHTEL, OOTAITH)
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3aimvbl, GIHAHCOEAR ApeHTa

I
- MMYIUECTER (TIH3HHT ), T2 pAHTHH 10
DIHAHCHPOEAHME I3 MECTHBIX BT OTHBIN KD STITAM

OHOmHEeT OB r

IIporpaMmel IECOTHOTO
KpegHTOEaHNA baHKa pasEHTHA H
MHED DAHEOE

Pucynok — CTpykTypa puHAHCOBOIr0 MeXaHN3Ma rocy1apcTBeHHOI moaaepxkku cyobexkToB MCII
IMpumeuanue: coOCTBEHHAs pa3paboTKa

BromxeTHBII MeXaHN3M O0TOOpaXkaeT MOMJIEPKKY CEKTOpa Majoro M CpeaHero MpeapuHIMATeIhCTBa
3a CUET PecIyOIMKaHCKOTO W MECTHBIX OIO/KETOB COTJIACHO MpWHUMaeMoil ['ocymapcTBeHHON mporpam-
Mme pazsutus MCIL.

MexaHHU3M KpeJUTOBaHUSI OTPAKACT CyObEKTOB XO35ICTBOBAHUS, KOTOPbIE OKAa3bIBAIOT MOAJEPKKY B
BUJIE TIPEIOCTABICHNUS 3a€MHBIX CPEICTB, UMYIIECTBA B apeHAy (JIM3WHT), a TaKXKe TapaHTHH C IEeNb0
obneryenus goctyna MCII k KpeIuTHBIM pecypcam.

HarnoroBelif MexaHW3M rOCyIapCTBEHHOW MONACPKKH CBA3aH ¢ mpenocraBieHreM cyonekram MCIT
0COOBIX YCIIOBUI HAIOTOOOJIOKEHUS (HAJIOTOBBIX JIBIOT, YIIPOIICHHBIX HAJIOTOBBIX PEKUMOB, OCBOOOXK-
JICHVSI OT HAJIOTOB U T/I.) C IENBI0 X Pa3BUTHSI.

B PecnybOnuke bBenapych MexaHu3M OFOJKETHOU MOAJEPKKU PEANU3YyETCs 32 CYET CPENCTB pectyo-
JMKAHCKOTO W MECTHBIX OIO/DKETOB, B TOM UHCIIC B paMKaxX peaju3aliu mporpammsl «Maioe 1 cpeinee
MpeaIpUHAMATENHCTBO» . DUHAHCOBAS MOAACPIKKA OCYIIECTBIISIETCS CIEAYIOUIIMH Ty TSIMH.

Bo-nepBhIX, B cTpaHe QyHKIMOHHpYeT benopycckuii hoH GpUHAHCOBOW MOAMEPKKH MpeIIpuHIMAa-
TEJILCTBA, KOTOPBIN OKa3bIBaeT (PMHAHCOBYIO MOJACPKKY MyTEM MPEJOCTaBICHHUS:

— (UHAHCOBBIX CPEJICTB HA BO3BPATHOW BO3ME3IHON MM O€3BO3ME3THON OCHOBE;

— WMYILECTBa Ha yCIOBUAX (HUHAHCOBOH apeHbl (JIM3HUHTA);

— TapaHTH 10 JIFTOTHBIM KPEIUTaM.

B 2021 romy donmom 0610 0100peHO huHAHCHpOBaHUE 47 TPOEKTOB Ha cymmy 4 982.3 ThIC. pyo.,
0JIHAKO (aKTHUECKU ObLIO MPO(GHHAHCUPOBAHO 36 MPOCKTOB HA cyMMmy 4 935,6 ThiC. pyoO.

C wmas 2019 roga B cTpaHe Hayan JIeficTBOBAaTh MPOEKT IO MPEIOCTABICHHIO MOPYUYHUTENBCTB (TapaH-
Thi) yepes benopycckuii hoHI HUHAHCOBOM MONIEPKKU NMpeApuHUMaTeei [2].

Bo-BTOpEIX, GDUHAHCOBYIO MOAMEPKKY OKA3BIBAIOT OOJMCIIONKOMBI W MUHCKHI ropucronkoM. I[lox-
JIep’KKa OKa3bIBAETCS ITyTEM MPETOCTaBICHUS:

— cyOcuamii 17151 BO3MEILCHHS YacTH MPOLIEHTOB 32 MOJIb30BaHne OAHKOBCKUMH KpEAUTaMH;

— cyOcuamii [UIs BO3MELICHHUS YacTH PacXoJi0B Ha BBHIIUIATY JIM3UHIOBBIX IJIATEXel 1Mo JOroBOpam
(hvHAHCOBOI apeHIbl (JIM3UHTA) B YACTH OILIATHl CYMMBI BO3HATPAXKIEHUS (JOX0/1a) TU3UHT O/1aTels;

— cyOcuawmii U1 BO3MEIICHUS YaCTH PACXO0B, CBI3aHHBIX C YYaCTHEM B BRICTABOYHO-SIPMAapOYHBIX
MEPOIPUATHUSAX JTHOO0 C MX OpraHU3alneH;

— cyOcuamii cyobekTaM HHPPaCTPYKTYPHI.

B-TpeTbux, (UHAHCOBYIO MOINEPKKY TaKKe OCYHIeCTBISIOT Oankm PecnyOmuku bemapych. Onu
NPEAOCTABIISIOT JIBIOTHBIE KPEAUTHI, B TOM YHCJIE MUKPOKPEIUTHI, 32 CUET CPEJICTB MECTHBIX OIOIKETOB,
KOTOpBIE MIPEyCMOTPEHBI IPOTPaMMaMHy TOCYAapCTBEHHOMN MOJAEP KKK MAJIOTO U CPETHETO MPeIPUHH-
MaTebCTBA U Pa3MElICH Ha JICTIO3UTHBIX CUETaX 3TUX OaHKOB.

B-uetBepThiX, ¢uHaHcOBas moagepkka MCII B pesynpraTe peanu3alyl MPOTPaMMbl MOIAEPIKKU
bankom pazsutus. JlanHas nmporpamma mo3BoisieT molyduTh cyobektam MCII mHBeCcTHIINM HA pa3HBIX
CTaausaX pa3BuTHs On3Heca.[3].
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Taxum, obpasom, B PecryOnmke bemapych akTHBHO peaym3yercs (DMHAHCOBBIM MEXaHWU3M ToCcydap-
CTBEHHOM MMOAACPIKKHN CY6’I)6KTOB MaJIOro M CpCAHCrO MpEANTPUHUMATEIILCTBA. HpeI[HpI/IHI/IMaTeHHM, XKe-
JArOIIMM HAYaTh JTUOO PACIIUPUThH CBOIO ACSTEIBHOCTH, JOCTYITHBI HAIOTOBBIC, OIOJKETHBIC U KPEIUT-
HbIC MHCTPYMECHTHI.
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