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This article highlights the importance of small business, as well as its support by the government. 
We'll consider the concepts of small business, its significance and impact on economy, as well as its need 
for government funding.  

Small and medium enterprises are a very important part of the economy of many countries. For the 
state, their activities are of great importance, since their activities directly affect the entire affected coun-
try. 

However, this sector of the economy is very sensitive and dependent on any changes in the market. 
Small businesses have very limited resources compared to their larger competitors. They cannot carry out 
large marketing research, development, and marketing campaigns, therefore such enterprises need support 
and assistance from the state. This applies to both developed countries and only developing economies. 
The rest of this article will look at the reasons why small business financing is so important. 

To open a large enterprise, it is necessary to attract large investments, while for small businesses, such 
serious investments are not required at the initial stages. Most small businesses start with their own sav-
ings or take out loans. Small enterprises begin their work without special investments, which can allow 
many citizens of the country to open such an enterprise. Also, the development of small businesses in the 
country has a positive effect on the standard of living of the population when the conditions for opening 
their own enterprise are simple, a large percentage of the population becomes involved in the economy 
and works for the benefit of the country and their lives. 

Many countries have a significant job shortage problem. Small businesses create a certain number of 
jobs, thereby reducing unemployment statistics in the state. For many young professionals, their first 
place of work is precisely such enterprises. The share of small enterprises in certain sectors of the econo-
my varies from 50% to 90%. Thus, the number of new vacancies increases significantly when small busi-
nesses in the country are developing well. In the Republic of Belarus, the problem of unemployment is 
also observed, as in many countries, so financing small businesses can be one of the ways to solve the 
problem. Reducing the number of unemployed in the country allows you to reduce budget spending on 
social benefits, receive more taxes and direct this money to the development of the country [1]. 

According to the Ministry of Taxes and Duties of the Republic of Belarus as of January 1, 2019, the 
state was operating more than 346 thousand small and medium-sized businesses. Among them are almost 
94 thousand microorganizations, more than 11 thousand small and more than 2 thousand medium-sized 
organizations, as well as over 241 thousand individual entrepreneurs. At the same time, the SME (small 
and midsize enterprises) sector provided 29.4% of tax revenues in the country. Uneven growth in the 
number of SMEs in 2011–2018 due to the economic crisis in 2015–2016, sharply which reduced the 
number of SMEs in Belarus [2]. 

Another problem that can be successfully solved by good conditions for starting a small business is the 
problem of monopolies in the market. When there is no particular competition in the market, the monopo-
ly will increase prices for products, reduce product quality and will not update the product range. Buyers, 
without alternative options or similar products, will be forced to purchase these products from the mo-
nopolist. However, supporting small businesses solves this problem by creating healthy competition in 
the market, forcing large enterprises to control prices and quality of products, and providing customers 
with choice. 

Small businesses also act as generators of new ideas in the market. Unable to release any product, such 
enterprises are forced to look for some new solutions and look for new ideas to promote their product. 
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Such new solutions can awaken new interest in old goods, and can, in principle, introduce new types of 
goods and services; in any case, these ideas revitalize the economy and prevent some of its areas from 
stagnating. 

Also, small businesses are full partners of many large organizations, acting as suppliers of services or 
some goods. For example, a large enterprise can delegate a task, for example accounting, to smaller en-
terprises, or enter into an agreement for the service of supplying food to employees of a large enterprise. 

Thus, we can conclude that small business has a very strong impact on the economy of the country and 
in particular in the Republic of Belarus. Investment from the state in small businesses has a positive effect 
on the economy, the standard of living of the population, as well as on individual areas in which small 
businesses operate. In the Republic of Belarus there are programs to support and develop small businesses 
and the state is actively involved in the life of such enterprises [3]. 
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The article discusses the problem of ensuring the economic security of the Republic of Belarus in 

modern conditions, as well as the prospects for its solution. Some of the main factors that have a positive 
impact on the economic security of the country have been identified. These facts confirm the beneficial 
effect of the methods of ensuring economic security mentioned in the article on the country's economy. 

Economic security can be characterized as the most important qualitative characteristic of the econom-
ic system, which determines its ability to maintain comfortable living conditions for the population and 
the possibility of stable provision of resources for the development of the national economy. 

The main condition for ensuring economic security is to stimulate the economy and create conditions 
for its functioning in the mode of expanded reproduction and high competition. 

Economic security as a phenomenon of society's vital activity is characterized by complexity. With the 
constant complication of socio-economic life, the correct and timely consideration of the interrelation-
ships between social and economic aspects is an important advantage, while their absence, on the contra-
ry, contributes to significant losses. In recent years, the problem of ensuring economic security has been 
quite acute and is one of the most important tasks of the state. 

Thus, it is possible to single out the main problem at the moment in ensuring the economic security of 
the Republic of Belarus – the conflict in Ukraine. Despite Minsk's peaceful initiatives, proposals to ensure 
global food security, readiness to work together to resolve the migration crisis, recognition by the West 
and leading international structures of the fact that Belarus is not a participant in the conflict in Ukraine, 
diplomatic, economic and informational pressure on Belarus has noticeably increased. In 2023, the West 
continued to implement its policy of rejecting an equal dialogue with the Republic of Belarus to the det-
riment of its own economic interests and ensuring regional security. Against the background of the nega-
tive dynamics of political relations, unfair and illegal blocking by the West of economic ties with Belarus, 
the Belarusian side continued to fulfill its international obligations related to ensuring security in the re-
gion and the movement of goods flows, to demonstrate its readiness to build good-neighborly relations 
with the European Union, primarily with neighboring states, for whose citizens a visa-free regime was 




