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AnHoTamus. B craThe mpuBeeHa TUHAMUKA BIIOKEHUI MHOCTPAHHOTO KalHTajla B dKOHOMHUKY Pec-
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CoBpeMeHHBI MUpP OBICTPO MPEBpAIIAETCS B €IUHOE THTAaHTCKOE MHUPOBOE COOOIIECTBO C MEXKIYyHa-
poaHbiMU pbiHKamMu. B Hauane XXI cTosnerus TOproBaTh ¢ BHEIIHUM MUPOM CTaji0 TaK K€ €CTECTBEHHO,
KaK UMETh JIeJIO C MOKyNaTelIsiMH B BallleM ropoje. MexayHapoaHas TOPTOBIsS CTajla ONpPEelITIONUM
(hakTOpPOM B CO3IaHUHU W TIOEPKAHUH MTPOIBETAIOIINX SKOHOMHK Pa3IMYHbIX cTpad [1].

A 0e3 riry0OKOro 3HaHMS MaKpPOIKOHOMHKH B COBPEMEHHBIX YCIOBHIX HENb3s1 CO3HATEIHFHO U KOMITE-
TEHTHO, OCMBICIIEHHO ¥ TBOPYECKH BOCHPHHHMMATH JCHCTBHTEILHOCTH, pa30UpaThCs B CaMbIX 3allyTaH-
HBIX TEPUNETHAX OOIIECTBEHHOHN JKU3HH, YMETh PellaTh CaMble CIIOKHBIE 3a/1a4ll XO35CTBEHHOU Ipak-
TUKH, 3HaTh OOBEKTUBHBIE SKOHOMUYECKHE 3aBUCHMOCTH, MPUHIIMITBI YIIPABJIEHUS IIPOU3BOJICTBOM, ME-
TOJBI ¥ PhIYAry X03stiicTBOBaHUS [2].

Tak, 3a roxsl He3aBucuMocTH B PecnyOnuky bBenapyce (PB) Bnoxeno oxono $106,97 mupa. mHO-
CTPaHHOTO KanuTana. 3HAYUTENbHAS YacTh ATOr0 00bEMa MPUXOJUTCS Ha KPEIUTHl MHOCTPAHHBIX TOCY-
JapCTB U MEXIYHApOIHBIX (PMHAHCOBBIX OPraHW3allMii, IMOJYyYEHHBIC MOJ TapaHTHU MPaBUTENILCTBA. B
2023 roay B Pb moctynuno 6onee 7,71 Mapa. nonnaapoB HHOCTPaHHBIX MHBECTHLHUH [3].

Bonpmias gacTh MHBECTUPOBAHUS MPOM3BOAMTCSA 32 CYET COOCTBEHHBIX CPEICTB OpPraHM3allUid — B
CTPYKType MCTOYHHKOB MHBecTHIMA 3a 2023 rox (mo cpaBHeruio ¢ 2022 romom) poct ux nonu Ha 0,6
n.1. 10 43,5%. Beipocna u 10715 NCHOIB30BaHMs MPOYMX MCTOUHMKOB MHBECTUIMM (BKIIIOYAst JIU3HUHT) —
Ha 0,6 m.11. 10 7,9%.

Haubonee mpuBnekatedbHBIME cepaMu UII MHBECTUPOBAHUS CTAlU: «OMEPAUU C HEABMKUMBIM
umyiectBom» (23,3%), «oOpabareiBatonias NpPOMBIIUIEHHOCTE» (19,2%), «celabckoe XO3sICTBOY»
(16,1%), «cHabxeHue ameKkTposHepruein» (8,4%) u «TpaHCTIOPTHAS AEITEIHHOCTH (6,3%).

Cpemu cTpaH-HHBECTOPOB B PecryOnmnky bemapych 1o mpuBiIeYeHHIO WHOCTPAHHBIX MHBECTHITMN Ha
YUCTOW OCHOBE JIMIUPYIOT TaKkue cTpaHbl Kak: Poccuiickas ®eneparust, O0pennHeHABIE ApaOckue DMu-
pats! u ctpansl EC [3].

W3 Bcex mHOCTpaHHBIX MHBeCTHIWHA 5,8 Mupn momtapos (74,8%) mpuxomuTcs Ha mpsMbie. B aTom
CIIy4ae WHBECTOP IMOJIyYaeT AJTUTEIbHBIA KOHTPOIb Hall XO3AWCTBEHHBIMHU OIlEpaluiaMy KoMmaHuu. J{is
3TOro 00BIYHO He00X0aMUMO TIprodpectu 6onee 10% e€ monu.

Emé 1,9 mnpa. mommapoB kinaccuUIIMpOBaHbl KaK MPOYNE UHBECTHIINH, a 896,7 THIC. TOJUIAPOB — KaK
noptdenpHbIe. B mociemHeM cirydae WHBECTOpP IMOKYyMHaeT IeHHbIE OymMarn KOMIIaHHHW (aKITHH, 00JuTa-
IIUH), 4TO HE MPEIoaraeT yqacTue B yIpaBJIeHHH KOMIaHHEH.

Cpenu oTpaciiell 3KOHOMHUKH HanOOJIbIINH 00heM WHOCTPAHHBIX UHBECTHIINH TPUBIICKIIH:

e  ONTOBAas M PO3ZHUYHAS TOPTOBIIS, PEMOHT aBTOMOOUJIEH U MOTOIMKIIOB — 2,57 MIIp. JOJIAPOB;

®  TPOMBIIUIEHHOCTh — 2,4 MIIPJI. I0JIJIapOB;

®  TpPaHCHOPTHAsl JEATENBHOCTh, CKIAJAMPOBAHME, IMOYTOBAs M KypbepcKas IesTeNbHOCTh — 1,29
MJIpA. 10Ju1apoB [3].
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CoBMeCTHBIE 1 HHOCTPAaHHBIE KOMITAHWY TI0 HEKOTOPBIM MTOKA3aTesIM BHOCST CYIIECTBEHHBIN BKJIA B
pasButue Oeopycckoii skoHoMuku [4]. OHu obecneunBaroT pabounmu mMectamu 10 10% 3aHATOrO Hace-
aeHus pecryOnuku U BeimyckaioT 10% BBII ctpansl.

CoBMeCTHBIE I HTHOCTPAHHBIE OPTaHU3AI[H aKTHBHO OCYIIECTBIIAIOT BHEITHETOPTOBYIO AESTEIHHOCTB,
obecrieunBasi cBbimie 15% HanuMoHaNBHOTO 3KcmopTa u okoio 20% pecmyONIMKaHCKOTO WMIIOPTA.
Haunbonbiee KomuuecTBO NPEANPUATHI ¢ HHOCTPaHHBIMH MHBECTHLMSMH (PYHKIIMOHHPYET B T. MUHCKe,
MuHckoii u bpectckoii oo6macTsx.

Cucrema JeTOT U IpedepeHITNH.

IIpenMyTIecTBO TaKOW OpPTaHMU3AIUN XO3SHCTBEHHOH IEATENBHOCTH IS 3apyOEKHOTO MapTHEpa CO-
CTOUT B MOJYYCHUU JONOTHUTEIBHBIX MPeQepeHITHi.

K oCHOBHBIM M3 HUX OTHOCSTCS:

1. OcBoboxieHHEe B T€UEHHE TpeX JIeT OT YIUIaThl Hajora Ha MpUOBLIL OT MPOU3BOJACTBEHHOM Ies-
TENBHOCTH. B ciydae, eciam Takue OpraHM3alldy MPOU3BOISAT 0CO00 BaXKHYIO AJIsI pecIyOIMKH MPOAYK-
L0, CTaBKa HaJora Ha MpHUOBLIH yMeHbInaeTcs Ha 50% ele Ha CPOK 10 TPEX JIeT.

2. OcBOOOXEHNE OT YIUIATHl TAMOXXCHHOW MONUTHHEI X HaJloTa Ha JI0OABICHHYIO CTOMMOCTH TIPH BBO-
3¢ Ha TEPPUTOPHIO peCIyONIMKH OCHOBHBIX CPEICTB, MPEAHA3HAUYCHHBIX Il (DOPMHUPOBAHUS YCTAaBHOTO
tdonna [5].

3. besnuieH3noHHbIe 3KCTIOPT MPOAYKIUH COOCTBEHHOTO MPOWM3BOJCTBA W MMIIOPT MPOAYKIUU I
COOCTBEHHOT'O IIPOM3BO/ICTBA.

4. CBoOoIHOE pacropsHKeHHE MOTyYeHHOW BBIPYYKOH B MHOCTPAaHHOW BaJIOTE OT JKCIIOPTA MPOIYK-
LIMU COOCTBEHHOTO MPOU3BOJICTBA MTOCIIE YIIJIATHl HAJIOTOB U APYTUX 003aTEeIBHBIX IIIATEHKEH.

5. CBob6oxa mpu BEIOOpE MOCTABUIMKOB TOBAPOB M YCTAaHOBJIEHHUHU IIE€H HA MPOAYKIHIO COOCTBEHHOIO
MIPOM3BOJCTBA.

6. CoxpaHeHHe MPaBOBOTO PEKMMa B TEYCHHE 5 JIET C MOMEHTa TOCYAapCTBEHHON PETUCTpaIliK Opra-
HU3AIlMU ¢ MHOCTPAaHHBIMHA WHBECTHITUSMH BHE 3aBUCHMOCTH OT W3MEHEHHWIl B 3aKOHOIaTenbCcTBe Pec-
ny6nuku benapyce.

Ycnennbie MHBECTHIIMOHHBIE TIPOEKTHI.

Cpemu ycmemHo paboTamux Ha OeTOpyCCKOM PBIHKE OpraHW3aluid C WHOCTPAHHBIM KaIHTaJIOM
cnenyet ormetuth CII "bakko bucos", CI1 "MA3-MAH".

CII "bakko BucoB" — eaMHCTBEHHBIA MPOM3BOAUTENb OMMETAIMYECKUX JEHTOYHBIX MHJ MPOMBIII-
JIGHHOTO Ha3HAYCHHS IS METaIoo0paboTku m aepeBooOpaborku Ha Teppuropun CHI'. IlpowmsBon-
ctBenHas nporpamma CII "bakko bucoB" BkItouaeT OMMETANTUYCCKUE JICHTOUYHBIC MBI Pa3THYHBIX
tunopasMepoB. [ns Hyxn opranmsauuii crpan CHI' mpeampusarue mpoussomutr 10% mnponykumwu,
OCTaJlbHas 4acTh AKcropTupyercs Ha eBporerickuil peiHok. B CII "bakko bucos" ¢ 1999 rona unsectu-
pOBaHO OKOJIO $7 MJTH. HHOCTPAHHOTO KamuTana. B mocieHue roabl MOCTOSHHO MPOUCXOIUT MOJCPHH-
3a1us ¥ HapamyBaHue 00HEeMOB MPOU3BOJCTBA. [ImaHmpyeMbIii TogoBoN 00beM mpou3BoAcTBa Ha 2023
TOJ COCTABIISIET 6 MITH. M. OMMETAJUIMYECKUX JICHTOYHBIX MU, 00BEM BBIPYYKH OT peaju3alliy MPOAyK-
uuu - $10,4 miH. B Hacrosiee Bpems Ha npeAnpusTiu padortaet okoso 150 yenosek. Exxeroqslii ToBa-
poobopor 3toii pupmbl coctaBmseT npudausuTeapHo $740 miH. Kommanus umeer 2500 ciayxammx u
neiictByeT B Oonee yem 40 ctpaHax mupa. bmaromapsi BEICOKOMY KadecTBY NMPOW3BOIMMAs KOMIAaHHUEH
MIPOJYKIHS TIOJIb3YETCS YCTOMYUBBIM CIIPOCOM Cpenr MpoheCcCHOHANBHEBIX Mob3oBaTeneil. Kommanus
KOHTPOJIMPYET BECh IMKII - OT ()YHIAMEHTAJIBHBIX UCCIICJOBAHUHN B MPOIECCe Pa3BUTHS H IPOU3BOICTBA
npoaykiuu 10 e€ peannszauuu. "bakko ['pynm" perynspHO BHEApsieT MHHOBALlUHM, KOTOPBIE IMOMOTAIOT
MMOTPEOUTENSIM MTOBBIIIATH KAYECTBO PAOOTHI.

CoBmectHOE Oenmopyccko-repmanckoe npeanpusatae 3A0 "MA3-MAH" co3mano B 1998 rony ¢ 1e-
JIBIO TIPOM3BOJICTBA COBPEMEHHBIX OOJIBIICTPY3HBIX aBTOMOOMIIEH [Tl PETHOHAIBHBIX U MEKAYHAPOHBIX
MEPEeBO30K. YUpEAUTENSIMU MPEANpHUITUS SIBISIOTCS HEMEUKHH aBTOMOOWIBHBIA KOHLEpH MAN
Nutzfahrzeuge AG, r. Mroaxen, MuHcku# aBToM00. 3aBox PYIT "MA3", 3A0 AKb "Uudobank" u ap.

PykoBomutensm CII "MA3-MAH" npencraBuiach BO3MOXXKHOCTh Ha NMPAKTUKE PEaTn30BaTh HOBBIE
TEXHOJIOTMU OPraHM3aluy MPOU3BOACTBA, IPUMEHHB 3alaJHble KOHICNIUN B OTEUECTBEHHBIX YKOHOMU-
YeCKUX YCJIOBUAX. Hemernkas cTopoHa aKTHBHO Y4YacTBYET B IMPOIECCE peau3allii JAHHOTO IMPOEKTa,
repeaBasi OMbBIT B IIOCTPOSHUH OM3HECa, HOY-Xay, MOAEPKUBAs TEXHUIECKOE Pa3BUTHE MPENIPHUITHS,
BHE/IpsIsl HOBBIE MTOAXOBI B cpepe opraHn3aliy MPor3BOACTBa. HeMerkue crieruanucTsl IepeialoT CBOi
OMBIT B OONACTH CO3MAaHUS THOKHUX TPOHM3BOJCTBEHHBIX W YIPaBICHUYECKUX TexHoJorui. [Ipomsso-
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CTBEHHBIC MOIITHOCTH 3aBOJa PacCYUTAHBI Ha BHITYyCK 10 3 000 aBToMOOMIEH B roa. Ha mpou3BoacTBeH-
HBIX IUTOMIA/SIX PAcIoJaraloTCs COBPEMEHHO O0OPYIOBaHHBIM COOPOYHBIN IIeX, CKJIAJCKUE MTOMEIEHUS,
IUTIOIIAKa ISl XpaHEHUs] TOTOBOW MPOAYKIMH, a TaKKe afMUHHUCTpaTHBHOE 31aHue. Ha npennpusituu B
HacTosllee BpeMs 3aHsATO okoJio 140 4.

CII "MA3-MAN" crano nepBbiM B PecriyOnnke benapych oTeuecTBEHHBIM NMPOU3BOJUTENIEM CEAeIb-
HBIX TATa4YeH eBpOIEHCKOro Kiacca, COOTBETCTBYIOIINX TPEOOBAaHUAM E€BPONEHCKUX MPAaBUI U IUPEKTHUB,
B ToM uucie npasuwiaM EDK OOH no Hopmam, perynupyroluM YPOBEHb BBIXJIONA U IIYMHOCTH. B
HACTOSIIIee BpeMsI 3aBOJ] IPOU3BOIUT Takke caMocBaiasl MA3-MAN 651668 ¢ konecHol hopmyioit 6x4,
aBromoOmm-macct MA3-MAN 630368 ¢ kosnecHolt popmyioli 6x4, GOPTOBBIE aBTOMOOMIIU-TSATAYH C
KosecHeIMU (popmynamu 6x4 u 6x2. Ha 6aze ykazaHHBIX MOAelNeil OCBOeH psl MOIUGBUKAIUIN - TaKuX,
KaK aBTOMOOMJIH Ul IEPEBO3KH ONACHBIX I'PY30B, B CEBEPHOM M TPOIMUYECKOM HCIIOJHEHUSX, AT JKC-
IUTyaTalluy B TSDKEJIBIX JOPOXKHBIX M KIMMAaTHYECKUX YCIOBUAX U T.A. Pa3paboTaHbl Takke TEXHUYECKUE
OTILIUH JIJIsI TIOBBILIEHUS TEXHUKO-3KCIUTyaTallMOHHBIX [1apaMeTPOB aBTOMOOWIIEH B 3aBUCMMOCTH OT KOH-
KPETHBIX YCJIOBHMM BKCIUTyaTaluu. 3a BpeMsl CBOEH JEeATENbHOCTU MpEeAnpUiaTue npousseno ceime 700
SIMHUI] aBTOMOOMITEHOM TeXHUKU. OCHOBHEIMU pernoHamMu cObiTa sBistores ctpansl CHI'. C 2002 rona
OCYIIECTBIISUINCH TIOCTaBKU B perroHsl biamknaero Boctoka.

AtomoOmm MA3-MAN mpencTaBisroT Ha PIHKE KaYECTBEHHO HOBBIN YPOBEHb TEXHUKH, ITPOU3BO-
muMoit B Pb, cooTBeTcTBYyIOmIEl BCeM MEHCTBYIONIAM M TEPCIIEKTUBHBIM E€BPOICHCKHM TPEOOBAHHIM.
ITepen CII "MA3-MAN" ctodar 3amaun 1o ocBoeHHio aBToMoOminedr MA3-MAN camoro pasinudHOro
HalpaBJICHH, YBEIMUCHHUIO NTPOU3BOACTBAa aBToMoOmIel 10 600 enuHUI B rol, MOACPHU3ALMH MIPOU3-
BOJICTBEHHBIX MOIIHOCTEH, yCOBEPIIEHCTBOBAHUIO KOHTPOJIA KAadyecTBa HMPOLYKIMHU, BBIXOLY Ha PHIHKH
JanbHero 3apyoexbs (Adpuka, A3us, 3anaanas Espona).

Taxum o6paszoM, Biacti B Pb He mpoTHB npuxona B cTpaHy KpYIHBIX HHOCTPaHHBIX UHBECTOPOB [6].
Kak mokaspiBaeT mpuMep BCeX YCIEIIHO Pa3BUBAIOIINXCS SKOHOMHK, MHBECTHLIMOHHAs MPUBJIEKATEIb-
HOCTh CTPaHBI ONPEAEIIICTCS OTHIOAL HE JTMHOW mepedHed cirydaeB ocBoOoxaeHus WII n coBMecTHBIE
NPEANPHUATHS OT HAJIOTOB, a B IEPBYIO O4Yepellb TEM, HACKOJIBKO CTa0MIBHO B CTpaHe XO035iCTBEHHOE 3a-
KOHO/ATeNbCTBO U KaK peajbHO OHO BhInosHsAeTca. Ho nmeHHo mo 3tuMm kpurtepusm pedtunr Pb ocraer-
Cs €IBa JIM HEe CaMbIM HHU3KHM naxe cpemau ctpan CHI™ [7].

MexayHapogHsIMU (prHaHCOBBIMU opraHu3aiusiMu Pb otHecena k 7 kmaccy, rpynne "C", uro mpen-
MoJjlaraeT HaMBBICIIYIO CTENEHb pHUCKa 11 MHOCTPaHHOTo Kpeautopa. COOTBETCTBEHHO MPEMUU 3a PUCK
notepu uHBecTHni B Pb campie Bbicokme. [103TOMy MpOLEHTHI MO0 WHOCTPaHHBIM Kpeautam - 12% u
BBIIIE, YTO JENAeT WX MaJOIpUBIEKATENbHBIMY I 3aeMIIHKa. BamoTHbIe KpenauThl 6enopycckux OaH-
KOB MMEIOT IIPAKTHYECKU Ty K€ CTOMMOCTh, TO3TOMY JIOJITOCPOYHBIE CCY/Abl HAa pa3BUTHE MPOU3BOJICTBA
HE IOJIB3YIOTCS MOMYJISIPHOCTBI0. Kpome Toro, mosyyaemble KpenuTbl, Kak MPaBUJIO, CBA3aHHBIE. DTO
3HAYUT, YTO (PMHAHCOBBIE CPEACTBA UAYT TOBAPOIPOU3BOAUTEIIO CTPAHBI-KPEAUTOPA, 3aEMIIIUK [I0TydaeT
MPOAYKIIHIO, @ PACCUNTHIBAETCS BAMIOTOH [8].

Kak Bugum, Pb mpencrout emé nonrmii myTh M KpoOIOTiIMBas padoTa IO COBEPLICHCTBOBAHHUIO
HalpapJICHUH 10 IPUBIICYEHUIO HHOCTPAHHBIX MHBECTHLINI HAa TEPPUTOPUIO CTPAHBI.
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