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D¢ dexkTHBHOE ynpaBieHUe WHBECTUIIMOHHBIME PECypCaMH — OJIHO M3 YCJIOBUI YCTOHYMBOIO pa3BHU-
THE SKOHOMHUKH H TIOBBIIIIEHUS € KOHKYPEHTOCITIOCOOHOCTH Ha BHEIIHWX PHIHKaX. IMEHHO WHBECTHIINU
ABISAIOTCS (PAKTOPOM SKOHOMHUYECKOTO pOCTa, Mporpecca Kak B OTJENBHON OpraHu3alliy, OTPaciy, TaK 1
B XO3SIICTBEHHOH NEATETHLHOCTH CTPaHBI B I[EIOM. JTa TeMa OCOOCHHO aKTyallbHa Ui TiepepadaThiBa-
romux opranusanuii AIIK, npusBaHHBIX OOeceYMBaTh JMHAMUYHBIA POCT MPOM3BOJICTBA, HAJACIKHOE
cHaO)XeHHE HaceleHHs MPOJIOBOJILCTBHEM, CO3JIAaHME JOCTATOYHBIX PE3EPBOB MPOAYKIIUHU JUIS IKCIIOPT-
HBIX ocTaBoOK. AIIK siBisieTcs cTpaTerniecku MpUOPUTETHBIM I HHBECTUPOBAHUS U HY>KAAETCsS B CO-
BEPLICHCTBOBAaHMH MEP 110 MPHUBICUYECHUIO OTEUECTBCHHBIX U 3apYOEKHbBIX HHBECTHLIUH.

B 3akonH 00 HHBECTHUIMIX BKIIIOYEHBI HOPMBI 0 peann3anui B Pb HHBECTUIIMOHHBIX TPOEKTOB IO MPH-
OPUTETHBIM BHIaM JAEATEIHHOCTH; MPEAYCMATPUBAIOTCS YCIOBUS IUII WHBECTOPOB, PEATH3YIOMINX HH-
BECTIPOEKTHI IO MHBECTAOTOBOPAM, B BUJIE PACIIMPEHHOTO TaKeTa JIbroT u npedepennuii. HoBoii penak-
el 3akoHa 00 MHBECTHUIUAX MPELyCMaTPUBAIOTCS MEPHI 1O MOBBIIICHUIO HHBECTUIIMOHHOW TpUBIICKa-
TETHLHOCTH PETHOHOB, TaK B 00J1aCTIX OyIyT peaan30BhIBATHCS IpedepeHIInaTbHbIC HHBECTIIPOCSKTHI [1].

ATpOIIPOMBIIIITICHHBIH KOMIUIEKC TIOCTOSIHHO Pa3BUBAETCS U MPETEpIeBACT 3HAUUTEILHBIC N3MEHEHUS
B CBSI3M C IPUMEHEHUEM HOBBIX TEXHOJOTMHA M WMHHOBalMi. IHHOBallMM BIMSIOT HA MPOU3BOJICTBO, 00-
paboTKy, XpaHeHUe U moTpebIeHne MPOyKTOB MuTaHus. B MoruneBckoii o06macTi HabII0AaeTCsl aKTHB-
HO€ Pa3BUTHE arpONPOMEBIIIIEHHOTO KOMILUIEKCA, PE3yIbTaTOM KOTOPOTO SIBISIETCS CBOEBPEMEHHAsi MO-
nepHuzanus. B cBs3u ¢ atuM B 2023 rogy o0beM MpOM3BOACTBAa MOJIOKa MO cpaBHeHuto ¢ 2019 rogom
yBemmumiics Ha 8,5%, ¢dpykroB u sroq —39,1%, su — 23,5%. (tadm. 1) [2].

Tabnuma 1. — JluHamMuka oObeMa MPOU3BOJACTBA OCHOBHBIX BHIOB MPOAYKIIMU XHBOTHOBOJCTBA W
pactenueBocTBa MormieBckoit oonactu 3a 2019-2023, TeIC. TOHH

TMokasatemn 2019 2020 2021 2022 2023 2023
T. T. T. T. T. k 2019,%

Kaprodenn 547.5 426,9 | 411,3 | 474,2 | 494,6 90,3
OBomu 258,3 | 243,77 | 2355 | 249,2 | 2298 88,9
DPYKTHI U STOJIBI 46,0 74,7 72,1 84,8 64,0 139,1
Peanmuzanmst ckota v nTUITH B yOoitHOM Bece | 143,3 146,5 1274 | 136,5 | 1374 95,9
[Tpou3BoACTBO MOTOKA 6673 705,5 7282 | 703,6 | 724,2 108,5
[Tpou3BoACTBO AU, MJIH. IIT. 302,6 299.8 330,5 | 331,0 | 373,7 123,5

YBenmnuenuto o0beMa MPOU3BOICTBA MMPOAYKTOB IMUTAHUS CITOCOOCTBOBAIN Takue (aKTOPHI KaK: MPH-
MEHEHHE HOBBIX TEXHOJIOTHH, POCT CBHIPbEBOM 0a3bl, KOHKypEHTHas IIeHa, pocT 3KcmopTa. CHMKeHHe
0o0beMa MPOM3BOJACTBA HA HEKOTOPBIE MPOAYKTHI IUTAHUSI CBUACTENBCTBYET O HETIOJHOM OCBOSHHMH IPO-
U3BOJICTBEHHO- TEXHUYECKOT0 [TOTEHIIHAA.
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[IpupoaHO-KINMaTHYECKUE YCIOBUS MOTMICBCKOM 0O0JIACTH IMO3BOJIAIOT, MOJHOCTBIO OOCCIEUUTh
HaceJICHUE TAKUMH BHJIAMU CEJIbCKOXO03HCTBEHHON MPOAYKINU KaK KapTodesb, OBOIIU, (PYKTHI, STOJIBI,
MOJIOKO, MsICO, siina (Tabm. 2).

Tabmuma 2. — [Ipou3BOICTBO OCHOBHBIX BHJIOB MPOIYKIIMH CEIHCKOTO XO3SMCTBA HA MYITy HACCICHHS
MoruieBckoii 001acTu, Kr.

IToxazaTenn 2019 . 2020 T. 2021 T. 2022r. | 2023 T. « 22(?1293’%
3epHo 866 1216 986 1142 984 113,6
Kaprodenn 533 419 408 476 502 94,2
OBomu 252 239 234 250 233 92,5
Caexuia caxapHas 373 385 284 330 471 126,3
DPYKTHI U SITOABI 45 73 72 85 65 144.,4
Ckor u ntuna (B yOOiHOM Bece) 140 144 126 137 139 99,3
Moroko 650 692 723 707 735 113,1
Sitma, . 295 294 328 333 379 128,5

OCHOBHBEIMU (haKTOpaMH, CIIOCOOCTBYIOIIUMH TIOBBIIICHUIO0 HHBECTUIIMOHHOW aKTHBHOCTH Tiepepada-
TeiBarOIIUX opranuzanuii AIIK sBistroTcs: mepexos rocyqapcTBa K 3JKOHOMHYECKAM METOIaM yIIpaBiie-
HUS, PaCIINPEHUE PHIHKA COBITa CENhCKOXO3SIMCTBEHHOW MPOAYKITHH, (hOPMHPOBAHUE HOBBIX (OPM XO-
3SIICTBOBAHUS B arpONpPOMBIILIEHHOM KoMITIekce. OJTHUM U3 OCHOBHBIX (PaKkTOPOB 3PPEKTUBHOTO MHBE-
cTupoBaHus u pazButus orpacieii AIIK sBnseTcs ux UHAHCOBOE COCTOSIHUE, YTO OIpeeNsieT MOTeHIIH!-
ATbHYI0 (UHAHCOBYIO 0a3y BHYTPEHHHX HCTOYHHKOB (DMHAHCHUPOBAHWS, NPHUBJICUCHHUS CPEIACTB HHO-
CTPAHHBIX MHBECTOPOB M BMECTE C TEM HHBECTHIIMOHHYIO TPUBIEKATEIHLHOCTh. OIHAKO CYIIECTBYIOT
TakkKe (PaKTOPbl, KOTOPHIE OIPaHUYHMBAIOT JKEJIIAHUE MHBECTOPOB BKJIAJBIBATh CPEJICTBA B JAHHYIO OT-
pacib AIIK, cpenn HUX: prCK UHHOBaIlMOHHOM JEATEIHHOCTH B arpONPOMEBIIIJICHHOM KOMILIEKCE, CI0XK-
HOCTh U OCOOEHHOCTH CEIIbCKOXO03SHCTBEHHOTO MPOM3BOACTBA, CIOKHOCTh CHCTEMBI KPEIUTOBAHMS MH-
HOBAIIMOHHO-UHBECTHIIMOHHBIX TPOCKTOB, YCHIECHHE MOHOTOIHM3AIMH TepepadaThIBAIONICH MPOMBIIII-
JICHHOCTH B arpONpPOMBIIIIEHHOM KOMIUIEKCE W yBEIMYCHHE JOJH UMIIOPTA HAa PHIHKE MPOIAOBOIBCTBUS
[3].

Pe3ynbraTom mpoBOIUMOI WHBECTUIIMOHHOM TOJUTUKHA MOTHIIEBCKOIM 00JIACTH TEMIT pOCTa WHBECTHU-
uui B ocHOBHOM Karutanm B 2023 romy coctaBun 140, 3 % k 2019 roxy, HanOonbIIwid yIenbHEIN BeC B
CTPYKType MHBECTHIMH 3aHNMaeT npomsbinuieHHocTh ( B 2023 roxy 30,9% x utory), Tabn. 3. OCHOBHBIM
HMCTOYHUKOM (DMHAHCHPOBAHHS WHBECTHIIMN B OCHOBHOUN KarMTaj SBJSIOTCSA COOCTBEHHBIC CPEICTBA Op-
ranuzanuii (B 2023 rony — 37,7 %), Tabn.4.

Tabnuua 3. — luHaMuKa U CTPYKTypa WHBECTULMI B OCHOBHON KalMTall, MJIH. pyO.

IlokazaTenu 2020 . 2021 r. | 2022r. | 2023 r.
MNuBecTHUIMM B OCHOBHOM KammuTal 2 044.,5 22656 | 2217,6 | 2868,0
B TOM 4HCIIe: cepa IPOU3BOJICTBA 10984 1231,8 | 10943 | 14212
CTpyKTypa WHBECTHIIMH IO BUJaM SKOHOMHUYECKON
JEITEIBHOCTH :
CeBbCKOE, JIECHOE U PHIOHOE XO35HCTBO; 16,9 17,7 20,3 17,1
MIPOMBIIUIEHHOCTH, %0 35,5 35,6 28.4 30,9

B nmemom mo Pecniybnuke benmapycs B 2024 romay mpooipKeHa TO3UTHBHAS WHAMUKA TI0 TIPUBJICYe-
HUIO WHBECTHUIINN B OCHOBHOHM Kamwutai. [lo uroram pa6oter 3a 1 momyromue 2024 r. TemMn pocTa WHBE-
CTULIMH B OCHOBHOM KamuTals K aHanornyHoMy nepuoay 2023 roaa coctasun 107,6 %. Hons B BBII co-
craBuia 15,9 % u yBenuuunacs B cpaBHeHHH ¢ 1 moxyroguem 2023 r. Ha 0,6 m.o.

Poct k 1 nmonyroauto 2023 r. oTMeUaeTcst 0 BCEM COCTABJISIONIUM TEXHOJIOTHYECKOW CTPYKTYpPhl UH-
Bectuuuii. Tak, TeMn pocta 00beMa CTPOUTEILHO-MOHTaXHBIX pabot coctaBui 105,6 %, o0bema 3arpat
Ha proOpeTeHne MallH, 000pyAOBaHMS, TPAHCIIOPTHHIX cpelacTs — 114,4 %.
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Tab6muma 4. — CTpyKTypa HHBECTHITUI B OCHOBHOH KaIliTaj 0 UCTOYHUKAM (GUHAHCHUPOBAHUS, MITH. py0.

Tlokazaremm 2020 r. 2021 r. 2022 1. 2023 r.

HMuBecTuiim B OCHOBHOU 100 100 100 100
KaIliTaja B TOM YHCJIC 32 CUET:

CPEJCTB KOHCOJIUAMPOBAHHOTO OIOJKETa 17,4 18,8 21,9 27,2
COOCTBEHHBIX CPEJICTB OpraHU3aIfii 39,5 43,2 38,9 37,7
3a€MHBIX CPEJICTB IPYTUX OpraHU3aIuil 2,0 2,2 1,1 1,2
WHOCTPaHHBIX I/IHBVGCTI/IHI/II/I 7.1 2.9 24 2.4
(0e3 kpeuToB (3aiMOB) HHOCTPAaHHBIX OAHKOB)

KpeAnuTOB (3aiiMOB) OaHKOB 14,0 14,0 13,1 10,5
COOCTBEHHBIX CPEICTB HACCIICHHUS 12,7 12,1 15,5 13,9
MIPOYUX HCTOTHUKOB 7,3 6,9 7,1 7,0

B teppuTopuansHoM paspese nuaepaMu BICTyHaroT: Morunesckas obiacte (Temm pocta 126,5 %), T.
Munck (118,1 %), Butebckas obnacts (116,2 %), Munckas obnacts (110,7 %). bonbinas yacts uHBe-
CTHUPOBAHHS MPOU3BOANTCS 32 CYET COOCTBEHHBIX CPEICTB OPraHU3AlUN — B CTPYKTYype HCTOUHUKOB WH-
BecTHIUH pocT coctaBmi 0,6 .. mo 46,3 %.

Takum o0pazom, cnenupuka paboTel nepepabatpiBatomux opranuzanmii AIIK mnpenomnpenenser
HEOOXOAMMOCTbh TIIATEILHOTO aHAIH3a, [IOCTOSHHOIO MOHUTOPHUHTA U CBOEBPEMEHHOW MaHEBPESHHOCTH B
yIpaBIeHHH WHBECTUIIMOHHBIMH IMOTOKaMH. VIHBECTUIINH B JAaHHYIO OTPAaCih MOTYT OBITh HAaIpaBICHBI
Ha Pa3BHUTHE MPOU3BOJCTBA ¥ MOJCPHHU3AIMIO CYIICCTBYIOIIUX MPEANPHUITHNA: BHEAPEHHUES COBPEMEHHBIX
TEXHOJIOTUH, TPpUOOpPEeTeHNE HOBOTO OOOPY/OBAaHUS, YBEIUYCHUE MPOM3BOJICTBEHHBIX MOIIHOCTEH, CO-
3/1aHUE HOBBIX pa00YMX MECT, pa3paboTKy HOBOM MPOMYKIUH, pa3BUTHE MapKETHHTa, HHPPACTPYKTYPHI,
JIOTUCTHKH, YTO MTO3BOJIHT YIYUIIHTh Ka9eCTBO M 3PHEKTHBHOCTh BEIITYCKAEMOU MPOTYKIIHH.

CoBpeMEHHbIC MHHOBAIIMOHHBIE TEXHOJIOTHU MO3BOJIAT MPUMEHUTHh TaKHE HAIPaBIICHUS ITU(PPOBOTO
pasButust AIIK MoruneBckoit 00acTu Kak: poOOTH3AIUS COPTUPOBKH CHIPHA, JOMOIHEHHAS PEabHOCTb,
MaIIuHHOE 3peHHUe, NMPUMEHEHUST HCKYCCTBEHHOTO HWHTEUICKTa, yMHas YIIaKoBKa, TexHojorus 3 D —
nevatd. BHepeHe HOBBIX MHCTPYMEHTOB IMOBBICUT MPOU3BOAMTEIBHOCTh TPYJA, ONTUMH3UPYET pado-
YHii POLIECC, YBEIMYMUT MPUOBLIb U MOBBICUT UHBECTUIIMOHHYIO aKTUBHOCTH MiepepadaThIBAIOIIUX Opra-
amzanuii AITK MoruieBckoi 00acTi.
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