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OKOHOMUKA

CPABHUTEJIbHAA XAPAKTEPUCTUKA PUHAHCOBO-
KPEOUTHbLIX CUCTEM PECNYBJIUKUA BEJIAPYCb U
PECNMYBINKU XOPBATUA

Padkeeuy KOnusi CepzeesHa
[Moneccknin rocyaapCTBEHHbIV YHUBEPCUTET
CTYOEeHT

Pal UpuHa AHOpeeeHa, cmydeHmka. Cepzerok BaneHmuHa CmenaHoeHa, cmapuwuli
npenodaeamesnb Kaghedpbl 6aHKUH2a U huHaHCOBbIX PbIHKO8, [Tonecckul
2ocydapcmeeHHbll yHueepcumem

Knrodeeblie crnroea: pnHaAHCOBO-KpeaUTHAA CUCTEMA; LieHTpann3oBaHHble OMHAHCHI;
AeueHTpanu3oBaHHble PUHAHCHI; KpeOUTHbIE YUPEeXOEHUS; Hanorosas cMcTema;
OlopKeTHas cuctema; uHaHcoBasa cuctema

Keywords: financial and credit system; centralized finance; decentralized finance; credit
institutions; tax system; budget system; financial system

AHHOMauyus: B gaHHOM cTaTbe paccMaTpmBaeTcsa PosSib PUHAHCOBO-KPEeAUTHbBIX CUCTEM B
COBPEMEHHOM 3KOHOMWYECKOM Pa3BUTUM CTpaH. AHaNM3upPYOTCA OCHOBHbIE 3fIEMEHTHI
3TUX CUCTEM, BKMoYas BaHKOBCKME ydpexaeHUs, HanoroBble MexaHu3Mbl U1 PUHAHCOBbIE
WHCTPYMEHTBI.

Abstract: This article examines the role of financial and credit systems in the modern

economic development of countries. The main elements of these systems, including
banking institutions, tax mechanisms and financial instruments, are analyzed.
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BBepeHue

CDI/IHaHCOBO-er,D,I/ITHaFI cucteMa BbICTyMNMaeT Krio4YeBbiIM 3J1IEMEHTOM 3KOHOMMYECKOW
CTPYKTYpbl COBpPEMEHHOIo rocygapcrtsa, urpaa onpenendrulyro poJib B CTabunbHOCTH
CbI/IHaHCOBbIX NMOTOKOB W pa3sntumn npeanpunHnmMaTesrnbCTBa. Ee beHKLI,I/II/I Hanpamyro
BIIMAKOT Ha YpPOBEHb BGnarococTosiHus rpaxgaH wn nNo3BONAKT MNMpPaBUTESILCTBY
KOHTpOJINpOBATb TaKMe BaXHbl€ 3KOHOMUWYECKME MapamMeTpbl, KakK OeHeXHadA MacCa "
I/IHCbJ'IFILI,I/IFI. B YyCIoBUAX paCTyU.leVI rmobanmsaumm n B3aUMOCBA3AHHOCTU 3KOHOMMK
pa3sindHbIX CTpaH uMccrnegoBaHune C*)I/IHaHCOBO-er,D,I/ITHbIX CUCTEM CTAHOBUTCSA OCODOEHHO
aKTyalibHbIM N 3HA4YUMbIM.

AKTyanbHoOCTb

AHanun3 uHaHCOBO-KpeOUTHbIX CUCTEM, Takux Kak Pecnybnuku Benapycb n Pecnybnvku
XopBaTus, npefocTaBnsieT BO3MOXHOCTb rybXe NoHATb Kak 3(pdekTUBHbIE MeXaHU3MbI
perynmpoBaHnsa CnocobCcTBYOT SKOHOMWYECKOMY pPasBUTUIO, Tak U BbIABUTb MOTeHLUMan
Ana  ynyduweHns d@uHaHcoBoW cpefdbl. B coBpeMmeHHbIX YCroBusiX, Korga CTpaHbl
CTarnkuMBalTCA C pasnNUYHbIMU SKOHOMUYECKMMU BbI30BaAMW, YMEHUE afanTupoBaTbCa U
Haxo4uTb ONTUMarbHbIE PELUEHNA CTAHOBUTCS XXU3HEHHO BaXKHbIM.

Llenbto cTtaTbm ABNSieTCS NpoOBeAEHME CPABHUTENbHOMO aHanusa (MHaHCOBO-KPEOUTHbIX
cuctem Pecnybnukn benapycb un Pecnybnuku XopBaTusi, 4TO AacT BO3MOXHOCTb MOHATb
KntoveBble acnekTtbl MX (OYHKUMOHMPOBAHUSA M BIIUSIHWE HA 3KOHOMMUYECKOE pasBuUTUE
obewunx cTpaH.

Ona OOCTUXEeHUS1 TMOCTaBMNEHHOW Lenu B cTaTbe ObiNnM onpefaeneHbl UM pelleHbl
crneayolime 3agaydm:

e MPOBECTU aHaNM3 OCHOBHbIX MEXAHN3MOB PEerynnMpoBaHns (oMHaAHCOBO-KPEANTHbIX
cuctem obeunx cTpaH;

e BbISIBUTb CUSIbHbIE U Cabble CTOPOHbI KaXA0N U3 CUCTEM;

e paspaboTaTb pekoMeHOauun no yny4lleHuo pMHaHCOBOW Cpefbl Ha OCHOBE
MOMyYeHHbIX pe3ynbTaToB.

Mpwn noarotoBke cTaTbM ObINMM MCMONb30BaHbI Hay4YHble MNyGNMKaLMKU, 3NEKTPOHHbIe
pecypcbl U MaTepuanbl KOH(epeHLUA.

B pa6oTe ucnonb3oBaHbl MeTOAblI CpPaBHEHUSA M aHanu3a.

HayyHas HoBM3Ha faHHOM paboTbl 3aknyaeTcsl B CPAaBHWUTENbHOM acnekTe aHanusa
(bMHaAHCOBO-KPEAMTHLIX CUCTEM [BYX CTpaH, 4YTO MO3BOMSIET HEe TONbKO BbISBUTH
YHUKamnbHblE 4YepTbl KaXOoW M3 CUCTEM, HO W MNpPeAcTaBUTb PeKoMeHZauun no ux
COBEPLLUEHCTBOBAHMUIO.

®rnHAHCOBO-KpeaMTHasi CUCTEMA WUrpaeT KIlo4YeBYlD poSfib B 9KOHOMMYECKOM pasBUTMU
nobon cTpaHbl, BeAb OHA He TONbKO YMpaBnseT AeHEXHbIMW MOTOKaMKU, HO WU
obecneynBaeT ahPeEKTUBHOE pacnpenernieHne pecypcoB MeXay pasnmyHbIMU OTpacrisiMu.
OTa cuctema 06beAMHSAET MHOXECTBO (PMHAHCOBLIX MHCTUTYTOB, BKMOYas KOMMepYeckmne
GaHKW, CTpaxoBble KOMMaHWM, UHBECTULMOHHbIE (POHAbI, U ApYrMe opraHvM3auun, Kaxaoas
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N3 KOTOPbIX BHOCUT CBOW BKNad B 06K npouecc nepemMelteHuns kanutana. g dekTnsHo
paboTatoLas ouHaHCcoBas cuctema cnocobCTBYET CHUXKEHMIO TPaH3aKLUMOHHBIX U3OEPXKEK,
NOBBLILEHNIO YBEPEHHOCTU YYaCTHUKOB pPblHKA WM CO34aHWI0  YCNoBUW Ans  pocTa
WHBECTUUUN, YTO, B KOHEYHOM WuTOre, MpMBOAUT K YCTOMYMBOMY SKOHOMUYECKOMY
passuTuio [1].

B Pecnybnuke Bbenapycb (PMHAHCOBO-KpeauTHasi CUCTEMa XapaKTepusyeTCHa BbICOKAM
YPOBHEM rOCYJapCTBEHHOIO KOHTPOMNA W  3HA4uUTENbHbIM  y4eToM noTpebHocTen
9KOHOMUKM, YTO OTpaxkaeT KIHYeBYK poflb rocygapctsa B ynpaBneHun PUHaHCOBbLIMU
notokamm n obecrneyeHun ctabunbHocTU. HaumoHanbHbin 6aHk Pecnybnukn benapyce,
BbIMNONHASA (PYHKUUM LEeHTPanbHOro aMUTEHTa U perynsatopa, oCcywecTBNAeT MOHUTOPUHT
AEHEXHO-KpeaAUTHOW NONUTUKK, perynupyet obMeHHbIN KypcC 1 crieauT 3a MHAaumMen, 4to
Nno3BosieT NnogaepXmnBaTb MakpO3KOHOMUYECKYO CTabUNbHOCTbL B cTpaHe. Kommepyeckue
OaHKu, BXoAsLme B 9Ty CUCTEMY, aKTMBHO 3aHUMAIOTCS KpeaAUTOBaAHUEM Kak YacCTHbIX, Tak
N OpuanyYecknx nuy, npeaoctaBndas pasHoobpasHble (pMHaHCOBLIE YCyrM U NPOLYKTHI,
KOTOpble CMOCOOCTBYIOT Pa3BUTMIO Marioro U cpegHero 6usHeca, a Takke YNnyyleHuo
YPOBHS XM3HW HacerneHus.

B otnnume ot Genopycckon cuctembl, Pecnybnnka XopBaTus AEMOHCTPUPYET BbICOKYH
CTeneHb pasBuTMS U AmBepcudurKaumm CBOEro (PUHAHCOBOrO CEKTOpa, YTO BO MHOIMOM
cTano BO3MOXHbIM 6narogaps uneHctBy B EBponenckom Cotose. Betynnenne B EC
nomorno Xopeatnum agantTupoBaTb CBOM (PUHAHCOBbIE NPAaKTUKU K CTPOrMM €BPOMENCKNM
cTaHgaptaMm, 4TO CnocobCTBOBaNO MOBLIWEHUK  HAAEXHOCTU U NPO3pavHOCTU
ouHaHcoBbIX onepauunn. LleHTpanbHbin 6aHK XopBaTtum AENCTBYET Kak 3PEKTUBHbIN
perynatop, obecneymBaloWnii  30510TOBANMOTHbIE pe3epBbl U CTabUINbHOCTbL MECTHOM
BantoTbl. XopBaTckasd (MHAHCOBAs CMCTEMA BKMNIOYAET LWMPOKMIM CNEKTP KakK MECTHbIX, Tak
n 3apybexHbix 6aHKoB, YTO co3gaeT Bonee KOHKYPEHTHYHO cpeny. [JoCTynHOCTb KpeamToB
N XOPOLLO PasBUTbIN PbIHOK KanuTanoB CTUMYNMPYIOT SKOHOMUYECKUIA POCT, NPUBMeEKas Kak
BHYTPEHHWE, TaK U MHOCTPaHHblE UHBECTULUK, YTO B CBOKO OYepenb yryylaeT colmanbHo-
9KOHOMMYECKOE NOJSIOXKEHME CTPaHBbI.

[MpoBegeM cpaBHUTENbHYK XapakTepUCTUKY (PUHAHCOBO-KPEOUTHbIX CUCTEM CTpaH B
Tabnuue 1.

Tabnuua 1. CpaBHUTeNbHaA XapakTepucTnka o MHaHCOBO-KpeaUTHbIX CUCTEM
Pecnybnuku Benapycb n Pecnybnuku Xopsatus

Mapametpbl Pecny6nuka benapycb Pecnybauka Xopsatusa
3HaumMTenbHOE BAMAHUE
rocyaapctsa Ha PUHAHCOBbIM

MHCTMTyLLMOHaﬂbeIe bonee PbIHOYHbIE N

0cobeHHOoCTH KOHKYpPEHTHblE YCNOBMA
CEeKTop
LleHTpann3oBaHHasA, C CUNbHbIM |[eueHTpannsoBaHHas, C
bBroa)xeTHasa cuctema
BIMAHMEM FOCY[aPCTBA AKLLEHTOM Ha MeCTHble Br0aXKeTbl
MpeobnagaHne Npsmbix
CmellaHHas cMcTema Hanoros, ¢
HanoroBasa cuctema HANOroB, BbICOKAA Ha/10rosas
AKLEHTOM Ha KOCBEHHbIE HaNoru
Harpyska

OrpaHMyeHHOEe KONnN4ecTBo,
CneumnanbHble BHeOOAKETHbIE Bonbwe poHA0B, BKAOYAS
HanpaB/eHHble Ha NOAAEPHKKY

boHAbI NMEHCMOHHbIE U 34PaBOOXPAHEHMA
COUMANbHbIX MPOrpamm

PUHAHCbI FOCYAapPCTBEHHbIX  |BbICOKas cTeneHb YacTb npegnpuatnia
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npeanpuATuii rocyapCTBEHHOIO KOHTPOAA U [MpuBaTU3MpPOBaHa, bonee
BMeLLaTeIbCTBa OTKPbITbIN PbIHOK
MNpeobnagaHne

COBOKYMHOCTb KPeAUTHbIX rocyapCTBEHHOIO CEKTOpA, Pa3BUTETbIN CEKTOP C aKTUBHbIM

NHCTUTYTOB OorpaHUYeHHas Po/ab YacCTHbIX Y4aCTMEM YaCTHbIX 6aHKOB
6aHKoB
LleHTpanbHbIN 6aHK PerynupyeTcs B COOTBETCTBUM C

PerynupoBaHune ¢puHaHCOBOro

ceKTOpa OCYLLLECTBNIAET XKecTKoe HopMmamu EC 1 umeeT rubkume
perynvpoBaHue noaxopnbl

OTKpbITaA SKOHOMMUKA,

HW3KKNIM ypoBEHb MHOCTPAHHbIX
npusaeKaTenbHaa ans

MHBECTMLI,MOHHbI[;I KAnmat

MHBECTULUIN N
WHOCTPAHHbIX MHBECTULLNI
Pa3BuTHe puHaHCOBbLIX OrpaHWYyeHHble MHHOBALUMK B AKTUBHbIN POCT GUHTEX-
TeXHO/I0rnM duHTEX-chepe KOMMaHWI 1 cTapTanos
. Hu3Kuni1 ypoBeHb cpeamn Bonee BbICOKWI ypOBEHb
YpoBeHb GpUHAHCOBOM P PEA P ’
HacesieHuA, HeobxoaumocTb B [6rarogapa obpasoBaTesibHbIM
rPamoTHOCTH
obpasoBaHMn nporpammam

MpumeyvaHue — NcTouHmK: cobcTBEHHas pa3paboTka Ha oCHoBaHuu [2, 3]

CpaBHUTENbHBIN  aHann3 (UHAHCOBO-KpeaMTHbIX cuctem Pecnybnukn benapycb u
Pecnybnukn XopBaTusi nokasan Kak 3HauYuTENbHble pas3nuuus, Tak U obuime 4epThl,
KOTOpble MOryT OblTb MOME3Hbl ANA AanbHEenWwero coTpygHuyectBsa U obmMeHa OnbITOM.
OAHO U3 rnaBHbIX OTNNYUA — YPOBEHb FOCYAAPCTBEHHOIO KOHTPONS Hag (PMHAHCOBbLIMMU
uHctutytamn. B Pecnybnuke benapycb ¢uHaHcoBas cuctema B OCHOBHOM
LeHTpanu3oBaHa, YTO OrpaHUYMBaEeT KOHKYPEHLMIO U MHHOBALMK B CEKTOpe, Toraa kak B
Pecnybnuke XopBatna 6onee peueHTpanu3oBaHHasi cuMcteMa cosgaeT bnaronpusiTHble
YyCroBuS AN pa3BUTUS YacCTHbIX BAHKOB M (OMHAHCOBLIX yCryr. OTO NO3BoNseT XopBaTuum
ObICTpee aganTMpoBaTbCA K UBMEHEHUAM U Npeanaratb 6onbLue ycnyr noTpeduntensam.

Takke CTOMT OTMETUTb pasnuuna B Hanorosblix cuctemax. B Pecnybnuke Bbenapycb
Hanoroas Harpyska Ha Ou3HeC 4acTO Bbllle, YTO MOXET HeraTMBHO BIUATb Ha
WHBECTUUUKN 1 npegnpuHumMaTensctBo. B Pecnybnuke XopBaTus akueHT AenaeTcs Ha
Hanore Ha 4ob6aBneHHy0 CTOUMOCTb, KOTOPbIA, HECMOTPSA Ha CBOW HELOCTaTKKU, NO3BONSAET
MbKo pearMpoBaTb Ha W3MEHEHWA W CTUMynMpoBaTb CApPOC. JTO noavYepkuBaeT
HeobxoaMMoCTb pedOpMUPOBaAHUSA HANoOroson NONUTUKM B Benapycu ang npusredyeHuns
WHBECTOPOB 1 NpeanpuHuMaTenen.

HecmoTpa Ha pasnuuus, obe CcTpaHbl MMEKT CXOXuMe 4epTbl, BKMOYas Hanuuve
BHEOOKETHbIX (POHOO0B, KOTOpble (UHAHCUPYIOT couunarnbHble Hyxabl. OaHako
KONM4ectBO U 3(PPEKTUBHOCTbL Takux (POHAOB pasnuyatoTcd, YTO npeaocTtaBnseT
BO3MOXHOCTM Ans ynydweHus. O6a rocygapctBa Takke MWMEKT roCyLapCTBEHHble
npeanpusaTis, Ho B XopBatum Bornee akTMBHO COTPYAHMYECTBO MEXAY rocyAapCTBEHHbIM
N YaCTHbIM CEKTOpaMm, YTO cnocobCcTByeT AUHAMUYHOMY Pa3BUTUIO SKOHOMUKMN.

Takum o6pasom, aHanuM3 (UHAHCOBO-KPEOUTHbLIX cuctem Pecnybnukn benapycb wu
Pecnybnunkn XopBaTtus BbIBUI 3HAYUTENbHbIE Pa3nMyna B YPOBHE roCyaapCTBEHHOrO
KOHTPOIS, HanoroBbiXx CUCTEMAax U COTPYAHNYECTBE MeXAy rocyAapCTBEHHbIM N YaCTHbIM
ceKkTopamu, 4TO nogdepkmBaeT HeobxogumocTb pecdopm B Benapycu ansa ynydweHus
KOHKYPEHTOCMOCOBHOCTN U NPUBNEYEHNS UHBECTULINNA.
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Ana ynyydweHns UHaAHCOBO-KPEAUTHBIX CUCTEM PEKOMeHOyeTcs auBepcuduumpoBaTb
9KOHOMUKY Pecnybnukun bBenapycu, yKpenuTb poOfb YaCTHOMO CeKTopa W YnyudluTb
(bUHAHCOBbIE MEXaHWU3Mbl, KOTOpbl€ MOryT MOSIOXKUTENBHO MNOBNUATL Ha YCnoBuA ANd
6usHeca. Takxke uenecoobpasHo BHeapuTb bGonee rmbkme HamnoroBble MEXaHW3Mbl, Takne
Kak B XopBaTuu, AN CTUMYNMPOBAHUA WHBECTULMA WU CO34AHUSA KOHKYPEHTOCMOCOOHOM
cpeabl. lMpu3HaHME B3aWMHbIX OTNIMYUA N MPEUMYLLECTB MOXET CTaTb OCHOBOM AN
pas3BUTUSE SKOHOMMYECKOTO COTPYAHMYECTBA MEXAY 3TMMU CTpaHaMW.
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