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P.II. Banesuu
MHHOBAIIMOHHOE PA3BUTUE PBIHKA IIOTPEBUTEJIbCKHUX TOBAPOB U YCIIVT

T.U. Bacunesckas
HAHOFOBO-AMOPI:I/BAHI/IOHHA}I I[TOJINTUKA TOCYAAPCTBA U EE BJIMSAHUE HA
MHHOBAILIMOHHBIN TTPOT'PECC

B.B. Bepusaxoeckas . .
HATIPABJIEHUSA PASBUTUSA TPAHCOEPA TEXHOJIOT'MU B BBICIHIEUN HIKOJIE
PECITYBJIMKU BEJIAPYCH

E.@. Boronyesuu
BO3MOXHOCTHU NHHOBAITMOHHOI'O PA3SBUTHA TOPI'OBJIM HA OCHOBE
MHHOBAIIMOHHOMU JIOTUCTUKM

C.M. Boporun 5 5 5
MEXAHU3MBI ITEPEJJAYU 3HAHMM B HALITMOHAJIbBHOWU MTHHOBAIITMOHHOU
CUCTEME BEJIAPYCHU

JLII. I'anuapux

CUCTEMA HEITIPEPBIBHOI'O OBPA3OBAHNA PYKOBOIAIMX KA/IPOB — OCHOBA
NMHHOBAIIMOHHOTI'O ITPOPBIBA K OO®EKTUBHOMY VIIPABJIEHUIO
OPI"AHM3ALIAMMU PECITYBJIMK

B.B. I'onuapos .
KOHLEIITYAJIBHBIE [TIOAXO/Abl K ®OPMNPOBAHUIO IOPOXHOU KAPTHI
NMHHOBAIIMOHHOI'O PA3BUTH A BEJIAPYCH

T.IO. I'opaesa 5
CTUMVYJIMPOBAHUE PA3BUTHA BBICOKOTEXHOJIOI' MUYHBIX ITPEAITPUATUN U
IMPOU3BOACTB B PECITYBJIMKE BEJIAPYChH

E.B. I'vpuna .
MAPKETHUHI'OBOE B3AMMO/JIEUCTBUE KAK CPEACTBO OIITUMU3ALIMN
PECYPCHOI'O OBECIIEHEHUA NTHHOBALIMOHHOI'O LIUKJIA

J.C. Joxkyuuy, E.H. Xaiinayxuu 5
HAIIMOHAJIbBHAA CUCTEMA KBAJIM®UKAILINN KAK OJIMH 13 ®AKTOPOB
NMHHOBAIIMOHHOI'O PA3SBUTH A DKOHOMUWKHN PECITYBJIMKU BEJIAPYChH

JI.Y. JIpoorcorca

COBPEMEHHBIE TEHJIEHIIY 1 TIEPCTIEKTUBHI PA3BUTUS MTHHOBAILIMOHHOM
NHOPACTPYKTVYPHI B BEJIAPYCHU
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B.II. Envcykos
CTATUCTUYECKOE OLIEHMBAHUWE NHHOBAIIMOHHBIX KIIACTEPOB

B.A. ’Kypaesnes
HOBAS DKOHOMUKA N KPEATMBHOE OBIIECTBO

A.B. 3aynounviii .
HAVYHO-TEXHOJIOTUYECKUU ITAPK TOPOJA TOMEJIS], KAK BA3A JUIA
PA3BUTUS PETHOHAJIBHOM MTHHOBAILIMOHHOM MHOPACTPYKTYPHI OBJIACTU

E.A. 3axapos 5
BHEJIPEHUE HOBbIX CUCTEM VYIIPABJIEHUA B ITPAKTUKY ITPEATIPUATIIA
BEJIAPYCHU (HA TTPUMEPE [NOJIMTPAOUYECKOI'O ITPEAITPUATUA « YHUDIIEKCy)

JI.A. 3axapuenko, I.b. Meosedesa
I'OCYAAPCTBEHHO-YACTHOE ITAPTHEPCTBO KAK MHCTPYMEHT PA3BUTUSI
NHHOBAIIMOHHOM 5KOHOMUKHU

M.B. 3ybko
NMHHOBAIIMOHHBIE YCTAHOBKHN PABOTHUKOB KAK ®AKTOP YCIEITHOCTU
COLMAJIBHO-DKOHOMUYECKUX ITPEOBPA3ZOBAHNU

E H. Usanosa .
HAIIPABJIEHMSI THHOBAILIMOHHOW ITOJIMTUKHW PETMOHOB BEJIAPYCH B
I[TPOTHO3HOU ITEPCIIEKTUBE

A.H. Kanawnuxos, U.U. Ouxonvoa, H.A. 3atiyesa

MEXAHHW3M PEAJIM3AILINUN HOOEKTUBHOU PETUOHAJIBHOU I/IHHOBAL[I/IOHHOPT
[TOJIMTUKHU B COBPEMEHHBIX YCJIIOBUAX COLMAJIBHO-3KOHOMUTYECKOI'O
PA3BUTHUA TOCYJJAPCTBA

B.A. Kanunkosuu
MHCTUTYT UHTEJUIEKTYAJIBHOM COBCTBEHHOCTHU: OCOBEHHOCTH
OYHKIMOHNUPOBAHUMS 1 METOJOJIOI' A UCCIIENJOBAHUMA

I'.B. Kapnosckas .
OCHOBHBIE HAIIPABJIEHIS @OPMIUPOBAHI COLTMAJIBHBIX YCJIOBHUM
I'oCYAJAPCTBEHHON NHHOBAIIMOHHOMU ITOJIMTUKHA

C.C. Kapnuykas 5 .
KOMMEPIHNAJIM3ALNA MTHHOBALINU KAK YCIIOBUE YCIIEIIHOU PEAJIM3ALIA
IMPON3BOACTBEHHOI'O IIOTEHIIUAJIA ITPEJIIPUATUA

T.A. Kucenesa
MHHOBAILIMOHHBIE I1OJ1XO/1bl K BEIbOPY AJIBTEPHATHUBHOI'O MOTOPHOI'O
TOIUUIMBA

O.B. Kobsax

OEHOMEH HPE,Z[HPI/II/IM‘-II/IBOCTI/I B OBIIECTBEHHOM CO3HAHUWU KAK
COLUMAJIbBHBIN ®AKTOP NHHOBAILIMOHHOI'O PA3BUTHA S5 KOHOMUKU (HA
I[TPUMEPE I'. MUHCKA)

B.A. Konomyxun .
CTUMVYJIMPOBAHUE IMTATEHTHO-JIMUEH3MOHHOU JEATEJIBHOCTU
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U.C. Kopneesey
AKTYAJIBHBIE CTPATEI'MA MTHHOBAIIMOHHOI'O PA3BBUTUA

A.H. Kopuiynos

COCTOSHUE MATEPUAJIBHO-TEXHUYECKOM BA3bI HAYKU U LIEHTPBI
KOJUIEKTUBHOI'O ITIOJIb30OBAHUSA KAK MHCTPYMEHT EE
COBEPIIEHCTBOBAHUA

I'II. Kopwynos
POJIb TOCYIAPCTBA B PA3BUTUN OBINECTBEHHO-®YHKIHMOHAJIbHBIX
NHHOBAILIMU

H.O. Jlaesckas 5 .
CTUMYJIMPOBAHUE N30OBPETATEJIbCKOU NEATEJIBHOCTU: 3APYBEXHbBIN
OIIbIT

M.A. Jlebeoesa
I'OCYJJAPCTBEHHO-YACTHOE ITAPTHEPCTBO KAK ®AKTOP PA3BUTH
MHHOBAILIMOHHOI'O ITPEAITPUHUMATEJIBCTBA

B.O. Jlegxuna
[TOBBIINEHUE KBAJIMOUKALMN KAK OANH N3 ®PAKTOPOB MHHOBAILIMOHHOI'O
PA3BUTHUS DKOHOMUKUA

O.C. Jlunuesckas 5
I[MPEJIOXEHUMS 110 CTUMYJIMPOBAHNIO MHHOBAILIMOHHOM AKTUBHOCTHU
CYBBEKTOB XO3SIMCTBOBAHUS

H.A. Jlykvanosa
HAJIOI'OBASI CTPATEI'MS BEJIOPYCCKOI'O 'OCYIAPCTBA B OBJTIACTH
CTUMVYJIMPOBAHMA NHHOBAILIMA

I A. Jlvicakosckuii

IF'APMOHUM3AILINA DKOHOMMWYECKHUX 1 ITPABOBBIX METO/10OB PET'YJIMPOBAHU A
IT'OCYAAPCTBEHHBIX 3AKYIIOK B PAMKAX ®OPMHWPOBAHUA EAVMHOI'O
OKOHOMMYECKOI'O ITPOCTPAHCTBA CTPAH EBPA3DC

B.U. Jlanuxosa, E.H. Kanununa, I'A. Xayxesuu
ABTOMATHU3MPOBAHHAA CUCTEMA KIIACCUOUKAILIMU PETMOHOB Pb

T./]. Maxapeykas
OKOJIOTUYECKHUE ®AKTOPBI MTHHOBALIMOHHOI'O ITPOPLIBA

H.B. Maxoesckas .
HAITPABJIEHWA MTHHOBAIITMOHHOM MOIJEPHU3ALIMU NCITIOJIbB3OBAHUA
TPYJIOBBIX PECYPCOB

U E. Manvuénkos . .
KUBEPITPOCTPAHCTBO KAK OCHOBHOU KOMMVYHUKATHWBHbBIU PECYPC
HMHO®OPMAILIMOHHOI'O OBIIECTBA

U H. Menvruurxosa
K BOITPOCY O ITEPCIIEKTUBAX PA3BUTUA HAH BEJIAPYCU B COBPEMEHHBIX
YCIIOBUAX
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M.B. Munwvko
OIIPEJAEJIEHUE KOMI\gEP‘IECKOFO ITOTEHIMAJIA OBFBEKTOB
MHTEJUIEKTYAJIBHOU COBCTBEHHOCTHU

I'.B. Mupenkosa .
CTPATEI'MIA1 YCTOMYMBOI'O PA3SBUTHA 5KOJIOI'O-COLIMAJIBHO-
OKOHOMUYECKOU CUCTEMBI CEJIbCKUX TEPPUTOPUU

U.B. Mupenxosa
[TPOGECCHUOHAJIN3M PABOTHUKOB KAK ®AKTOP PA3BUTHUA
AI'POITPOU3BOICTBA

C.I'. Mopo3zos
OAKTOPBI MTHHOBALIMOHHOI'O PA3ZBUTUA CUCTEM SHEPTI'OOBECIIEYEHUA
BEJIAPYCHU

O.B. Macnukoea
MHHOBAIIMOHHOE PA3BUTHUE ITPEAIIPUATHUSA: ITPOBJIEMbI OPT"AHU3ALIMU U
CTUMVYJIMPOBAHUA

M.B. Hazapyk
MHHOBAIIMHU B OBJIACTU UTHOOPMAILIMOHHOI'O OBECITEYEHH A B
CTPOUTEJIBHBIX OPT AHU3ALIAX

JI.B. Huxeenxo
COBEPIIEHCTBOBAHUE CUCTEMbI MEXIYHAPOJ/JIHOI'O HAYYHO-
TEXHUYECKOI'O COTPYIHUYECTBA B PECITYBJIMKE BEJIAPYCh

A.A. Opewenkos .
MAPKETHUHI'OBAS CTPATEI'A CTUMVYIJIMPOBAHWA NHHOBAILIMOHHOU
JEATEJIbBHOCTHU B ITPOMBIIIVIEHHOCTU PECITYBJIMKU BEJIAPYCb

A.A. Oxpumenxo, O.C. Jlooosa
3HAUYEHUE YEJIOBEUYECKOI'O ITOTEHIIMAJIA B COBPEMEHHOM OBHIECTBE

B.B. Ilasnosa
COLMAJIBHAS CTPATEI'MA ITPOMBIIIJIEHHOI'O ITPE TIPS TSN

O.A. Iawxesuu
HOBBIE [TEPCOHAJI-TEXHOJIOI'MU: BO3MOXHOCTU UCITOJIB30BAHIM A
AT'EHTAMMU PbBIHKA TPYIA

O.H. I1lo00ybnas
[MoAXOoAbI K UBYUEHUIO MTHHOBAIIMOHHO-MHBECTULIMOHHOT'O [TUKIJTA
BBICOKOTEXHOJIOI'MYHBIX ITPO1U3BOJICTB

D.4. Casenox
MAJIBIE MTHHOBAIIMOHHBLIE ITPEAITPUATHA: BO3SMOXHOCTH
U IIEPCIIEKTHBbBI PA3BUTUA

T.B. Caoosckas
ITPOBJIEMBI PAZBUTUS BHICOKOTEXHOJIOI'MYHOI'O CEKTOPA BEJIAPYCU
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M.A. Camosonvyes
FOCYAAPCTBEHHO-YACTHOE ITAPTHEPCTBO KAK MEXAHU3M PEAJIM3ALIMN
MHHOBAIIMMOHHOMU TTOJIMTUKA

0.4.Cagonosa .
PA3BUTUE OTEYECTBEHHOU ITPOMBIIUIEHHOCTU HA OCHOBE
NCTIOJIb3OBAHUMA KITACTEPHOU ®OPMbI MEXKOTPACJIIEBOU KOOITEPAILINUN

U U. Ceporcuncruii
NHTEJUIEKTYAJIbHASI COBCTBEHHOCTDH — OCHOBA DKOHOMMWYECKOI'O POCTA

T'U. Cepuens

KOHLEIITYAJIBHBIE TOAXOAbI K ITOJAIOTOBKE CITEITMAJIMCTOB,
OBECITEUMBAIOIIMX OITEPEXXAIOIIEE PA3BUTHUE HAITMOHAJIBHOM
3KOHOMUKMU BEJIAPYCHU

E.U. Copoxo

HOBBIE [TPUOPUTETHBI ITOBBIIHEHW A KAYUECTBA MTHHOBAILITMOHHOI'O
TPYJOOXPAHHOI'O MEHE/[DKMEHTA B OTPACJIAX SKOHOMUKNU HA IMTPUMEPE
3/IPABOOXPAHEHU A

T'U. Tapanosa .
I[MEPCIIEKTUBBI PAZBUTUSA MTHHOBALITMOHHOU NHOPACTPYKTYPhBI B BEJIAPYCHU

JI.B. Xmyposuu .
NHHOBAIIMOHHAA AKTUBHOCTD BEJIOPYCCKUX ITPEAITPUATUIN

E.A. Xoseanckuii .
PA3BUTHUE NHHOBAILIMOHHOUW NH®PACTPYKTYPhI BEJIAPYCHU B KOHTEKCTE
COBPEMEHHLIX BBIZOBOB B D) KOHOMUKE

U.B. Xyoskosa
®AKTOPBI 1 HATTPABJIEHMA MTHHOBALIMOHHOI'O PA3SBUTUA COEPHI YCIIVT

B.J[. [[vicankoe .
OGOPMUPOBAHUE MHHOBAIIMOHHOU CTPATEI'MU TTOBBIIIEHU A
KOHKYPEHTOCIIOCOBHOCTMU MNPEAIIPUATHUA

A.B. Luipmkos 5 .
KIIACTEPHBIU ITIOAXO/, KAK TIEPCHEKTHBHBIM COBPEMEHHBIM MHCTPYMEHT
COBEPIHIEHCTBOBAHIN A MTHHOBAILIMOHHOMU CPE/IbI PECITYBJIMKU BEJIAPYChH

Youw [an
KUTAW U YIIPABJISIEMAS TOCYIAPCTBEHHASI CTPATEI'MSI MHHOBALIMOHHOI'O
PA3BUTHA: HOBBIE ITPUOPUTETHI

U H. llapuvii
PA3BUTHUE KAIPOBOI'O IIOTEHIIUAJIA HAYKHN B PETUOHAX PECITYBJIMKH KAK
[NEPCIIEKTMBHOE HAITIPABJIEHME NHHOBAIIMOHHOU TTIOJIUTUKUA

A= Hlymunun
MUWPOBBIE TEHAELWU TEXHOJIOI'MYECKOI'O PABBUTHA
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B.1O. lllymunun
BbIGOP ITPUOPUTETOB MHBECTHUPOBAHMA HAYUHO-UCCJIEAOBATEJIbCKUX
PA3PABOTOK B YCJIIOBUAX COKPAILIEHNA MTHHOBAILIMOHHBIX ITUKJIOB

H.B. [Opeenv .
POJIb ITPEAITPUATHUA B DPOPMMUPOBAHNN NHHOBAILIMOHHOM 5KOHOMUMKHU B
COBPEMEHHbLIX YCJIIOBUAX

CEKUMA 3 MAKPO3KOHOMUYECKOE PEINYJIMPOBAHMUE:
HOBbIE NPUOPUTETbI U UHCTPYMEHTbI

C.H. Annvicoaesa, b.T. Typnybekos, I JK. Kapawynakos
AHAJIN3 MAKPOSKOHOMUMWYECKUX TEHJAEHINU [TOCTKPU3NCHOI'O PA3BUTUA
B KASAXCTAHE

U Anvies
MAKPOQUKOHOMI/III]%CKI/II?'I AHAJIN3 JUHAMUKN SKOHOMHWYECKOI'O PASBUTHUA
A3EPBANJIDKAHCKOU PECITYBJIMKU B ITPOLUECCE MOJEPHU3ALIMN

JI.®D. Jlocunw, B.B. Jlemex
JJOT'OBOPHOE COT'JIAILIEHUE — CPEJICTBO IEGIOPOKPATU3 AL
JIMOEH3NPOBAHUSA (HA ITIPUMEPE TPAHCIIOPTA)

P.F. Usymv, H.B. Cmeghanosuy
MMEPCIIEKTMBHBIE HAITPABJIEHUSA PA3BBUTHA TPAH3UTHBIX ITEPEBO30OK B
PECITYBJIUKE BEJIAPYChH

B.H. Komxos
OIIPEJAEJIEHME TTPEJEJIBHBIX TEMIIOB SKOHOMMWYECKOI'O POCTA

A.U. Jlyuenok .
O [IEPCIIEKTMBAX BBEJIEHUA EJMHOU BAJIFOTBI 1J151 EBPA32C

C.®D. Muxkciok, A.1O. Muxcrok, A.A. Mamsac
TEOPETHMYECKME ITOAXO/1bl K MOJIEJIMPOBAHNIO ABIMXEHIM S
CIIEKVJISITUBHOI'O KAIIUTAJIA B VCJIOBHUIX BEJIOPYCCKOM DKOHOMUKU

B.U. Tapacos
LHEHOBAA ITOJINTUKA U ITOKVYITATEJIbBHAA CIIOCOBHOCTbD JEHET

B.H. Ycockuu .
OCOBEHHOCTU AEHEXHO-KPE/IUTHOMU TTIOJIMTUKHM B BEJIAPYCH B 2010-2011 IT.

B.H. Epmawkesuu
POJIb KIITFOYEBBIX ®AKTOPOB B OBECIIEHEHNN D KOHOMMWYECKOI'O POCTA

P.C. Aboynnaesa .
O I'OCYJAPCTBEHHOM PET'YJIMPOBAHWU COLIMAJTIBHOU 3AINUTHI B
A3ZEPBANJIXKAHE

T.B. Anouneexo
MEXAHM3MBbI YITIPABJIEHWA UHBECTULIMOHHBIM CITPOCOM B PEAJIBHOM
CEKTOPE DKOHOMUKUM
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JI.B. Aumiox
BAHKOBCKAS KOHKYPEHIIVA: TEOPUS U ITPAKTUKA

A.B. bBe36opooosa 5
CBEPEXEHHA JOMAIIHUX XO3MCTB KAK ®AKTOP SKOHOMUNYECKOI'O POCTA
CTPAHbI

M.I". bynasuyxas
PEAJIM3ALINA ITPOTPAMM CTPOUTEJIBCTBA I'OPOJJOB-CITYTHUKOB: AHAJIN3
3APYBEXHOTI'O 1 BEJIOPYCCKOI'O OIIBITA

O.B. Bepnukoeckas .
TPAHC®OPMAILIMOHHBIE IMPOLIECCHI B PASBUTHUUN JIECHOI'O XO3MCTBA:
[MPEATIOCBUIKHA, ITPOBJIEMBI U ITEPCITEKTHBBI

M_.H. Bracenxo
[TPOI'HO3MPOBAHUE YPOBHJ EAHKOBCKO\I'“O KPEJAUTHOI'O PUCKA TIP1
ITOMOIIN SKOHOMETPUYECKHMX MOJEJIEN

AT Tanosa
®UHAHCOBbBIN CEKTOP U PEAJIbHASI DKOHOMUKA: TTPOTUBOPEUMS PASBUTHS

B.U. Jjpuy
K BOITPOCY Ob MHBECTUIIMOHHBIX ®AKTOPAX MOJIEPHU3ALINU

J.H. /[po3o . 5
JTNODOEPEHIITMPOBAHHBIN ITOXO/] K OKASAHUIO CEJIEKTUBHOU

I'OCYJIAPCTBEHHOM ITOJIAEPKKM 1 MEXAHU3M EI'O PEAJIM3ALIUN

T.B. Eneyxux
KOPITIOPATUBHAS COLIMAJIBHAA OTBETCTBEHHOCTDb B CUCTEME
MAKPOSKOHOMMUYECKOI'O PETI'YJIMPOBAHUA

B.C. 3azopey 5
JEMOI'PAOUYECKUME BbI3OBbl YCTOMYNBOMY COLIMAJIBHO-
OKOHOMUWYECKOMY PA3BUTUIO PECITYBJIMKU BEJIAPYCh

U.B. 3azopey
BO3PACTHAA CTPYKTYPA HACEJIEHMA U PBIHOK TPYIA PECITYBJIMKI
BEJIAPYCDH

M.H. Kosanes
MUKPOJIOTUCTUYECKUE CUCTEMbBI B MAIHLIMHOCTPOEHUN

I'K. Koznosa
CTPATEI'MUECKHME HAITPABJIEHUA PASBUTHS COEPLI OBILIECTBEHHOI'O
I[IUTAHUA U ITYTU UX PEAJIM3ALINN

U B. Konecnuxosa

IF'OCYAAPCTBEHHAS ITIOJAEPXKKA PEAJIBHOI'O CEKTOPA DKOHOMUIKU B
PECITYBJIMKE BEJIAPYCh: HOBBIE ITOAXO/ibl B CBs311 C ®OPMHWPOBAHHWEM
EAMHOI'O SKOHOMMWYECKOI'O ITPOCTPAHCTBA
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I'"M. Koporcenesckas .
I'OCYJJAPCTBEHHO-UACTHOE IMTAPTHEPCTBO B CTPAXOBAHWU NHBECTUILI

A.H. Kopob .
[TPOBJIEMA COXPAHHOCTHU MHBECTUIINU B ITEPCOHAJI

B.B. Kopon
MOHUTOPUHI" COCTOSIHUS BEJIOPYCCKOM DSKOHOMMKIM HA OCHOBE
JUHAMUKU I[TOKA3ATEJIEU TINTATEXXKHOI'O OBOPOTA

H.B. Kouemos
MOJIEJIMPOBAHUWE BOCITPOU3BOACTBEHHOTI'O ITPOLIECCA B
MAKPOSKOHOMUNYECKOM CUCTEME

' Kpasyosa .
3AKOHOMEPHOCTU U TEHAEHIMU PASBUTHA KPEAWUTHBIX OTHOUIEHWU B
PECITYBJIMKE BEJIAPYCb

I'.C. Ky3bmenxo
M3MEHEHME TIOAXON0B K JEHEXXKHO-KPEJUTHOMY PEI'VJIMPOBAHUIO B
YCIOBUAX ®PUHAHCOBOMU I''TOBAJIN3 AL

B.B. Kypvan
OCHOBHBIE TEHAEHIINN CTAHOBJIEHUA U PASBUTHUSA PBIHKA LIEHHBIX BYMAT
B PECITYBJIMKE BEJIAPYCH

H.E. Jlesoanckas 5
[MTOBBIIIEHUE D®PEKTUBHOCTU 'OCYJAPCTBEHHOUM ITOMOIIM YEPE3
PET'YJIMPOBAHUME PACITIPEAEJIEHWS PEHTHBIX JOXO10B

E.C. Jlucuya
PEI'YJINPOBAHUE ECTECTBEHHBIX MOHOIIOJINI B MUPOBOM DKOHOMUKE

E.A. Jlomams
BHEJIPEHUE CUCTEMbI FEHUMAPKHWHI'A B BEJIAPYCHU

HU.I'. Jlykawesuu .
COBEPHIEHCTBOBAHUE I'OCYAAPCTBEHHOI'O PEI'YJIMPOBAHUSA CTPAXOBOU
HEATEJIBHOCTU B PECITYBJIMKE BEJIAPYChH

M.A. Jlyuenok
PA3BUTUE TPAHCIIOPTHO-JIOTUCTUYECKUX HEHTPOB B KOHTEKCTE
OOPMUPOBAHNA BIIATOITPMATHOI'O MHBECTUIITMOHHOI'O KIIMMATA

B.B. Jliobau
COBEPHIEHCTBOBAHUE VIIPABJIEHUECKOI'O YUETA 3ATPAT HA
OTEYECTBEHHBIX ITPEJAITPUSTUAX

JI.B. Maxywenko
I'OCYJAPCTBO U COEPA YCIIVI BEJIAPYCU

M.B. Mapxkycenko
HOBBIE MTHCTPYMEHTbBI BHEIHIHEI'O 1 BHYTPEHHEI'O ®UUHAHCHUPOBAHU A
OKOHOMUKU: PASBUTHUE B PECITYBJIMKE BEJIAPYCh
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T.C. Mameriuyx
YITPABJIEHUE PUCKAMMU B ITPOLIECCE PEAJIM3ALIMN T'OCYJJAPCTBEHHbBIX
3AKA30B

A.A. Mamsc
BEJIOPYCCKAS DKOHOMUKA 1 MAKPOOSKOHOMUYECKAS ITOJIMTUKA B
VYCIJIIOBUSAX ITOCTKPU3MCHOI'O PA3BUTH S

E.B. Maxuna

COBEPIIEHCTBOBAHUE METOJIOB VIIPABJIEHUA ®MHAHCOBLIMU PECYPCAMU

MMPEJITPUATHA

H. K. Menvnuuxos

Ob OBECIIEYEHMHN COOTBETCTBUA OCHOBHbBIX I[TAPAMETPOB JIEHEXXHO-
KPEJAUTHOI'O PET'YJIMPOBAHUS 1 COAEPXKAHUA COLIMAJIBHO-
SKOHOMMWYECKOU TTOJINTUKU CTPAHBI

H.II. Mviyxux
NMHCTUTYHUMOHAJIBHBIE MHCTPYMEHTBI AHTUKPU3NCHOI'O PA3BUTUA
OKOHOMUKU BEJIAPYCHU

A.A. Hecmeposa .
MEPGI T10 [TPEOAOJIEHUIO KPU3MCHBIX ABJIEHMM HA PBIHKAX TPYIA

B.U. Hosukxosa
OLEHKA BJIMSHUSA BAHKPOTCTBA HA MAKPOSKOHOMMUYECKHE ITOKA3ATEJIN

B.M. Onunesuu
BBI3OBbI ITPUBATU3ALN: PEAJIMU 1 ITPUOPUTETHI

C.C. Ocmonosey

[TIPOBJIEMBI [TPUMEHEHVSTI MEXAHU3MA IPO CYEBEKTAMU XO3SIMICTBOBAHUSA
PECITYBJIMKHU BEJIAPYCB JUIAA DUHAHCHUPOBAHWA MHBECTULIMOHHBIX TTPOEKTOB

JIL.H. Ocmonosckas
OIITUMU3ALIA CUCTEMBI PACIIPEJEJIEHMA BIOJIKETHBIX CPEJICTB HA
COLMAJIBHYIO C®EPY B PECIIYBJIMKE BEJIAPYCH

T.B. Ilaenmxko
MHCTUTYHUMUOHAJIBHBIE OCHOBBI ®UCKAJIBHOI'O PEI'YJIMPOBAHUA
OUHAHCOBBIX ITIOTOKOB I'OCYJIAPCTBA

JILU. Ilanosa

OOPMUPOBAHNE MEXAHNU3MA I'OCYJAPCTBEHHO-HYACTHOI'O ITAPTHEPCTBA B

ITPOLECCE IIPUBATHU3ALINN

3.1 Ilameesa, A.B. IZﬂuKyc
OKOJIOTMYECKHNHU ®AKTOP B CUCTEME OCHOBHBIX COILIMAJIBHO-
HKOHOMUWYECKUX TTOKA3ATEJIEN

B.M. [lempywuna

MEXXBAHKOBCKUI KPEJIUTHBIN PBIHOK B CUCTEME MAKPOSKOHOMUYECKOI'O

PEI'YJIMPOBAHUA
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M.M. Hununetixo, M.A. ['opodosa
CTPAXOBAHUE 1 D5DKOHOMUNYECKAS BE3OITACHOCTD BEJIAPYCHU

A.C. [lonkosa
MAKPOSKOHOMMUYECKOE PEFYHI/IPOBAHI/IEUHHATE}KHOFO BAJIAHCA
PECITYBJIUKU BEJIAPYCH B I[TOCTKPU3NUCHOU DKOHOMUKE

T'.B. Ilonkpamvesa
METO/bI COBEPIHEHCTBOBAHUA IVTATEXHBIX CUCTEM

E.B. Ilpecnakosa
OKOHOMUYECKOE CTUMVYJIMPOBAHUE BBIKYIIA 3EMEJIbHBIX YHACTKOB B
YACTHYIO COBCTBEHHOCTD IOPUAMYECKUX JINL]

C.U. Ilynaukos
VMHCTUTYLIMOHAJIbHBIE U3JIEPXKKH, KAK ®PAKTOP IECTABWIIM3ALIMN B
BAJIFOTHOU COEPE

B.A. Ilywxapes
PEI'YJIMPOBAHUE PA3BUTU PBIHKA KOPIIOPATUBHBIX IIEHHBIX BYMAI JIJIA
[MPUBJIEYEHN S UHBECTULIMM B PEAJIBHBIM CEKTOP 9KOHOMUKU

U H. Pabwviko
PA3BUTUE PbIHKA CCYJJHOI'O KAIIUTAJIA PECITYBJIMKU BEJTAPYCH U ETO
®HNHAHCOBBIX ITOCPEJJHNKOB

O.4. Pymanyesa
HAIOWOHAJIbHAA JEHEXXHO-KPEIAUTHAA TIOJIMTUKA B YCJIOBUAX
I'VIOBAJIM3AIIMN N ITOCTKPU3MCHOI'O PA3BUTHUA

U H. Pycak 5
KOHKYPEHTOCITIOCOBHOCTD OBJIACTEN BEJIAPYCH U EE OLIEHKA

/. @. Pymxko
®OPMUPOBAHUE KJIACTEPHOM ITOJINTUKH B PECITYBJIMKE BEJIAPYCh HA
OCHOBE HCIIOJIb30BAHUS OIIbITA CTPAH EBPOIIEMCKOI'O COIO3A

A.M. Caowvikos

PEI'YJINPOBAHME LIEH KAK MTHCTPYMEHT 'OCYJIAPCTBEHHOI'O BO3/IENCTBUS

HA S5KOHOMUWYECKUE IMTPOLECCHI

B.A. Ceupuoosuu .
KPEJUTOBAHUE U POCT BEJIOPYCCKOU 3KOHOMUMKHU B 2005-2009 TOAAX

Oxa Cenaweunu .
OKOHOMMYECKAS UHTEI'PALIVA I'PY3HU B EBPOIIEMCKOE ITPOCTPAHCTBO:
ITPOBJIEMbI U ITIEPCIIEKTHUBbI

O.B. Cusocpaxog

CTPATETMH YCTOMYMBOI'O PA3SBUTUSA TEPPUTOPHUI (MECTHBIE [IOBECTKU-21):

YEPE3 UHCTUTY AJIM3ALIUIO — K ITPUHIUITY CYBCUINAPHOCTHU
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HUII Cuoopuyx 5 5 5
I[TPABOBOE PEI'YJIMPOBAHUE XO3AMCTBEHHOU (ITPEAITPUHUMATEJIBCKOW)
JNEATEJIBHOCTHU

E.Il. Cunaxosa 5
CTPATEI'US YIIPABJIEHW A I[EBI/ITOPCKOI/IUC%AI[OJDKEHHOCTBIQ B PAMKAX
PETYJIMPOBAHUS PACUHETHBIX OITEPAIIMM CYBBEKTOB XO34MCTBOBAHUM A

T'.I. Cmpyx
MUPOBOM ®MHAHCOBBII KPU3UC U BO3POXIEHUE JIUCKYCCHUU O 30JIOTOM
CTAHJIAPTE

A.A.Cywko
POJIb TOCYJIAPCTBA B PEI'YJIMPOBAHUU JIEATEJIBHOCTU ABUAILIMOHHOM
OTPACIJIU PECITYBJIMKU BEJIAPYCH

UB. Tpogpumuux
METOJMYECKME IMOJAXOAbI K OIIPEJAEJIEHNUIO KOHKYPEHTOCIIOCOBHOCTU
OTPACJIA U ITIPEATTIPUATUA

JLE. Vueyp
ONHAHCOBASA CTABWJIBHOCTD U YIIPABJIEHUE CUCTEMHBIM PUCKOM

U H. Qununyenxo
OCOBEHHOCTU PET'YJIMPOBAHUS 3AHATOCTU B PECITYBJIUKE BEJTAPYChH

@D.U. Yepuaeckuii
POJIb BAHKA PA3BUTHA B PEOOPMHNPOBAHNN S5KOHOMUKU PECITYBJIMKI
BEJIAPYCDH

U.B. lUlapameo . . 5
BJIMSAHUE KPE/IUTHBIX OTHOIHEHUN HA YCTONMYNBOCTH BAHKOBCKOU
CUCTEMBI PECITYBJIMKU BEJIAPYCh

E.U. Illamxosa .
ITPOBJIEMBI ITPUBJIEHEHU S MHOCTPAHHBIX MHBECTUILIMM B PECIIYBJIMKY
BEJIAPYChH

EM. Illenee
[TPUBJIEHEHUE I/IHBECTI/H_II/Iﬁ B DKOHOMUKY PECITYBJIMKU BEJIAPYCH C
HUCIIOJIb3OBAHUEM MHCTPYMEHTOB PbIHKA IHEHHBIX BYMATI

O.JI. Llyneuxo
OCHOBHBIE HAITPABJIEHUS CTABMJIIM3ALIMU 'OCYJAPCTBEHHbBIX ®MHAHCOB
B PECITYBJIMKE BEJIAPYCb

HM. ll]epbuna

[IPUBJIEYEHUE MHOCTPAHHBIX MHBECTUIMIM B PETMOHBI PECITYBJINKN
BEJIAPYCDH
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CEKUMA 4 BHELWUHUE BbI30OBbI AJ1A 3KOHOMUKU PECINYBJIMKUA BENNAPYCb

JI.H. Jlasvioenko 5
TPAHCI'PAHUYHOE COTPYIHNYECTBO KAK BHEHLITHUI ®AKTOP
MHHOBAIIMOHHOI'O PA3SBUTH S PECITYBJIMKU BEJIAPYCh

A.E. Jlatinexo
PE3EPBbI POCTA BEJIOPYCCKOI'O ODKCIIOPTA

I'.E. Kobpunckuii
COBEPHIEHCTBOBAHUE VIIPABJIEHUA TOCYJJAPCTBEHHBIM JIOJITOM B
COBPEMEHHBLIX YCJIOBUAX DKOHOMUKU PECITYBJIMKU BEJIAPYCh

B.®. Meoseoes, B.B. [louexuna

METOIOJIOI'MYECKUE ITOJIOXEHU A CTPATET' MU PEAJIN3ALINA
HAIIMOHAJIBHOI'O CYBEPEHUTETA B CUCTEME MEXJIYHAPOJHbBIX
DKOHOMMYECKUNX OTHOLLEHUN

B.B. Ilonomaps .
MHPOBA’I KIMMATHUYECKAS1 BOUHA — BbISOBbI 21 BEKA. O HEOBXOAMMOCTU
[MPOBEJEHNA COBMECTHOU MUPOTBOPYECKOMU ITOJIMTUKU CTPAHAMU CHI'

A.A. Ilpanesuu .
I'OCYAAPCTBEHHO-YACTHOE ITAPTHEPCTBO B MTHHOBALIMOHHOU CDEPE:
[TPOBJIEMbI B3AUMOJAENCTBUA

A.A. Pakos
[UTAHETAPHBIM MUP B YCJIOBUSX [NIOBAJIN3ALNN U HAPACTAIOH.[EPT
B3AUMO3ABUCUMOCTHU U KOH®JIMKTOB

B.M. Pyoenkos
HAHOTEXHOJIOI'MU: 3A U [TPOTUB

P.I1. Cynmanosa, B.Z\\’l Lunubuna
CPABHUTEJIbHbBIU AVHAJH/B OHEPI'OEMKOCTHU BAJIOBOI'O BHYTPEHHEI'O
IMPOAYKTA A3EPBAUJI)KAHA U BEJIAPYCHU

I A. llImapnosckas

UHTEPHAIIMOHAJIN3ALIMS THK BLICOKOTEXHOJIOT' MYHOM U
MHHOBAILIMOHHOU JIESITEJIBHOCTH B PASBUBAIOLIUXCS U CTPAHAX
C TPAH3UTHUBHOM PKOHOMUKOM

Aanueu-C-Kapap .
NUMUJDK TYPUCTCKOU TEPPUTOPUUN: ITOAXOAbI K USMEPEHNIO U OLITEHKE

M.C. Bavicom

OCHOBHBIE I10J1X0/J1bl CTUMYJIMPOBAHUS SKCIIOPTA AI'PAPHON ITPOYKIUU

BEJIAPYCH

A.H. Bpyxanuux
[MPUPOAHO-KIIMMATUYECKUE ®AKTOPEI B COLIMAJIBHO-ODKOHOMNYECKOM
PA3BUTHUU PECITYBJIMKU BEJIAPYChH
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Ban 1[310Hb
HTPOBJIEMBI U ITEPCTIEKTHBBI CO3JAHMSI BEJIOPYCCKO-KUTAMCKOI'O I[TAPKA
BbICOKMX TEXHOJIOI'M

I'C. Bepmunckas _
PET'MOHAJIBHBIN YPOBEHbD YIIPABJIEHMA BHEHLIHEOKOHOMUWYECKUMUA
CBA35MUA B BEJIAPYCH: HOBBIE BO3MOXHOCTU S5KOHOMMWYECKOI'O POCTA

A.A. Bonooskun, I'.B. Baxmomoe
IMPOBJIEMbBI DKOHOMMWYECKOI'O COTPYJHUUYECTBA BEJIAPYCHU U YKPANHBI

Jl.A. Bonowenrok 5
IMEPCITEKTUBBI PASBUTHA EBPOITEMCKOI'O PBIHKA ITPUPOJHOI'O 'A3A

I A. I'aspunenxo, E.B. Kypunenok
CPEJHECPOYHBIE TEHAEHIINU PASBUTHA UMIIOPTA PECITYBJIMKU BEJIAPYChH
N3 CTPAH EBPA332C

B.B. I'ouman
O HOBBIX ITPUHIMIIAX ®YHKIIHMOHNPOBAHMA SKOHOMUKY CTPAH CHI' B
C®EPE MUHBECTHULIUN

B.B. I'pubanosa
PBIHOUYHA S OPUEHTALIMA KAK OIITUMAJIBHOE COOTHOIEHUE BHEIIHE- 1
BHYTPEHHEOPUEHTHUPOBAHHBIX CITIOCOEHOCTEN ®UPMBI

A.A. I pucopves

NCTIOJIB3OBAHUE MHCTUTYTA MHOXXECTBEHHOI'O I'PA’XKIAHCTBA B
YCJIOBUSAX I''TOBAJIM3ALIMOHHBIX BBI3OBOB ITPU PA3BUTHUM HAITMOHAJIBHOM
SKOHOMUKU

B.H. Kosnosckas 5
OKCIIOPT YCIIVI KAK OAHO 13 HATIPABJIEHMI KOMITEHCHUPOBAHU A
OTPULATEJIBHOI'O CAJIbJAO BHEIIHETOPI'OBOI'O BAJIAHCA

J.B. Kynuykuu
HOJIMTOSKOHOMHYECKAS CYITHOCTD ITPOBJIEMbI OTPULATEJIBHOI'O CAJIBIO
TOPI'OBOI'O BAJTAHCA BEJIAPYCHU: HPABCTBEHHO-UAEOJIOT MUECKWU ITOJAXO/

A.H. Jleonosuu
COBPEMEHHBIE TEHAEHIINN PASBUTUA MHWPOBOI'O BOEHHOI'O
I[MTPON3BOJCTBA

A.1L Jlimeinwox
TEAHCFRAHHHAH POT'ISIHAJIBHAS IHTOI'PALIBIS: BOIIBIT KPAIH
EYPAIIEVCKAT' A CAIO3A

E.A. Munawesuu .
ITPOBJIEMHBIE BOITPOCHI TOPFOBQ—BKOHOMH‘IECKI/IX OTHOILLUEHUU
PECITYBJIMKU BEJIAPYCH U POCCUUCKOU ®EJEPALINA

Jl.B. Myxa
HPOBJIEMBI U ITEPCIIEKTHBbI ITPUBJIEYEHMA TIPAIMbBIX HHOCTPAHHBIX
NMHBECTULMNN B BAHKOBCKIMIM CEKTOP BEJIAPYCU
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B.H. Hazopnos, B.B. Kpaguenxo, 1.A. boxyn

BO3MOXHOCTDH UCTIOJIb30OBAHUMA I'OPIOUYNX CJIIAHLIEB B TOITJIMBHO-
OHEPI'ETUYECKOM BAJIAHCE PECITYBJIMKHM BEJIAPYCH KAK OTBET HA
BHEIIHUE BbI3OBbl 5KOHOMUKE PECITY BJIMKH

C.B. llasnosckas, FO.I'. Abaxymosa
I'PABUTALIMOHHBIE MOJEJIN: OLIEHKA ITOTEHIIMAJIA BEJIOPYCCKOI'O
OKCIIOPTA B CTPAHBI EC

JI.C. Hayau
CTPATET A PA3BUTHA ITOTPEBUTEJIBCKOI'O PHIHKA:
[TPOBJIEMBI U TTEPCITEKTHBbI

ILH. Ilexymovko
TAMOXEHHBIN COIO3: BBI3OBHI J1J11 SKOHOMUKU BEJIAPYCHU

A.Il. Ilempos-Pyoaxoseckuti .
[TOKA3ATEJIA OLEHKU S®OEKTHBHOCTH MTHHOBAIIMUN BO
BHEITHESKOHOMMWYECKOU JEATEJIBHOCTHU

K.B. Huneyxuii
HATIPABJIEHUA OBECITEYEHU S PALIMOHAJIBHOI'O UCITOJIB3OBAHMA BOJIHBIX
PECYPCOB PECITYBJIMKU BEJIAPYCb

A.A. Humomux .
OKOHOMMYECKHNU KPU3UC B PECITYBJIMKE BEJIAPYCH U EI'O ITOCJIEJCTBUSI
JUIS1 PEAJIBHOI'O CEKTOPA 5KOHOMUKHA

FO.A. Pakos
MEXAHU3MbI U UHCTPYMEHTBI PET'YJIMPOBAHUS BHEIIHEDKOHOMUWYECKOM
JAEATEJIBHOCTU PECITYBJIMKU BEJIAPYCH

T.A. Poouonosa, C.A. Hkygoeckuﬁ
JNMHAMUKA BHEITHEU 3AJIOJDKEHHOCTU KAK ®AKTOP PA3BUTHUS SKOHOMUK
PECITYBJIMKU BEJIAPYCH U YKPAUHDBI

1O.H. Pymanyesa

[TPUOPUTETHBIE HAITPABJIEHUA [TOBBILIEHUA DOOEKTUBHOCTU
NCIIOJIb3OBAHNMA TOIUVIMBHO-OHEPTETUYECKHUX PECYPCOB B PECITYBJIMKE
BEJIAPYCH

M.II. Camoxosey .
OOPMUPOBAHUE AT'PAPHOU ITOJIMTUKHU B YCJIOBUAX MHWPOBOI'O
ITPOJIOBOJILCTBEHHOI'O KPU3UCA

0.A. Canmapoguu 5
KPEATUBHAS 9KOHOMUKA: KITACCUDOUKALIMM BUJOB TBOPYUECKOU
JEATEJIBHOCTU

E.A. Cemax
COTPYJIHUNYECTBO CTPAH EBPA33C B YCJIOBUAX I''TOBAJIBHOT'O
SKOHOMUYECKOI'O KPU3UCA
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A.B. Cubupckas

AHAJIN3 COBPEMEHHOI'O COCTOAHUA MTHO®OPMAILIMOHHOI'O OBECIIEUEHUA
B3I CYBBEKTOB XO3SIICTBOBAHIS HA IIPUMEPE T'OMEJIBCKOM OBJIACTH B
PAMKAX MHTEI'PALIMU B EDII

E.B. Cxeopyosa
OBOCHOBAHMUE HEJECOOBPA3HOCTU PA3BBUTHA COEPLI BYTUJIMPOBAHUA
BO/IbI B PECITYBJIMKE BEJIAPYCH IJIA PEAJIM3ALIMN HA BDKCIIOPT

A.A. Cronumckuii 5
MHHOBAIIMOHHAA AKTUBHOCTbH MAJIBIX 1 CPEJHUX ITPEAITPUATHUN TIPA
[TPUTPAHNYHOM COTPYJHNUYECTBE

P.M. Cynpynosuu
Ob YHUOUKALIMN METOOB YUYETA TPYJAIIUXCA-MUT'PAHTOB CTPAH CHI'

U A. Torcmux
BJIMAHUE I'JIOBAJIN3ALIMN HA JIUBEPAJIN3ALINIO MHOOPMAILIMOHHOT'O
PLIHKA BEJTAPYCU

U.A. Ymnuposuu
POJIb OPTAHOB BHYTPEHUX JIEJI B OBECITEUEHWN
PEI'YJINPOBAHIMA 5KOHOMUKHU

E.H. Duaunenko .
HMHCTUTYLMOHAJIBHBIE UISMEHEHI S B ITPOMBIINIJIEHHOM TTOJIMTUKE

MM. Xacayoe
MHWPOBOU KPU3UC U ET'O BJIMSIHUE HA DKOHOMUKY TAJIXKXKHMKHUCTAHA

M. IO. Yenuxos . .
MEXXIYHAPOJIHBIE PE3EPBbBI JJIS1 BY IYIIEN ®MUHAHCOBOM CTABUJIBHOCTU
BEJIOPYCCKOM DKOHOMMKU

U A. Yepsunckas

[TPOBJIEMA PACUETA «HOPMAJIbHOMU LIEHBI» B PA3PEIIEHWUU JEMITMHIOBOI'O

KOH®JIUKTA

E.A. Yepeunckuui 5
UMIOPTOEMKOCTbD BEJIOPYCCKOH ITPOMBILIIIEHHOCTU B KOHTEKCTE
NMITOPTO3AMEIIAIOIIEN CTPATETUU

C.b. llabyHnesuy 5
I[TPOBJIEMbI PASMEIIEHUA AKIIUN BEJIOPYCCKUX DMUTEHTOB HA
3APYBEXHBIX ®OHIOBBIX PBIHKAX

'Y Hlumanosuu
®AKTOPBI HAPAIIIMBAHUMS BAJIOBOI'O BHEIIIHEI'O JOJII'A BEJIAPYCHU
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B.B. Kypovan

K.3.H., AoleHT, [lonecckuii rocynapcTBeHHbIH yHUBepcUTeT (T. [TuHCK)

OCHOBHBIE TEHAEHIIUHN CTAHOBJIEHUSA U PA3BUTUSA PBIHKA HEHHBIX BYMATI
B PECIIYBJIMKE BEJIAPYCb

Kak HeoTheMiIeMbIi 2JIeMEeHT (DMHAHCOBOW CHCTEMBI MOACHCTeMa (PMHAHCOBOTO TOCPEIHUYC-
CTBa B ’KOHOMMKe benmapycu crana ckiaabIBaTbCs OJJHOBPEMEHHO C HAyaJoM PBIHOYHBIX MpeolOpa3o-
BaHu# B 90-roasl XX Beka. [losiBuBIIMECS B HEPUHAHCOBOM CEKTOPE SKOHOMUKHU YaCTHbIE KOMITAHUU
HAYally MPEIbIBISATH CIIPOC HA MHBECTUIIUHU Ha 3apOKIAIOIIEMCs PhIHKE KOPIOPATHUBHBIX IICHHBIX OY-
mar. [Ipennpusitus HepuHAHCOBOTO (PealbHOI0) CEKTOpa IKOHOMUKH CTaIM HYXJAThCs B (OpMUPO-
BaHUM AJICKBATHOTO MEXaHM3Ma IepepaclpeeseHus] HallMOHANBHBIX (PMHAHCOBBIX PECYpPCOB, KOTO-
phlii ObLT ObI HalleJIeH HA KOMMEPYECKYI0 ONTHUMM3ALUIO JEITeIbHOCTH CYObEKTOB phlHKA. Bo Bpems
IPOBE/ICHUS] PHIHOYHBIX peopM OBUIM 3a10KEHBI OCHOBBI JUJIs IEATEILHOCTH KOMMEpPUYECKHX O0aHKOB
U Npo¢eCCUOHATIBHBIX YYaCTHUKOB PbIHKA LIEHHBIX Oymar. bemapych oHa U3 mepBbIX HAa MOCTCOBET-
CKOM IPOCTPAHCTBE IMpPUHAIA COOTBETCTBYIOIIEE 3aKOHOAATENbCTBO (3akoH «O IIeHHBIX Oymarax u
GboHAOBBIX Oupkax», MapT 1992 r.), periaMeHTHpYIOIIEe IEATEILHOCTh KOMMEPUYECKHMX OaHKOB M
[TYPLIb, a Tak >ke IMHCCUIO Ha MEPBUYHBIA PHIHOK KOPHOPATUBHBIX IIEHHBIX Oymar M Ux 00OpOT Ha
BTOPUYHOM DPBIHKE.

B nacrosiee Bpems B benapycu pyHKIIMOHUPYET PIHOK 3MHUCCUOHHBIX KOPIIOPATUBHBIX IICH-
HBIX OyMar ¢ COBpEMEHHOW HOPMAaTUBHO-TIPABOBOM 0a30#, CHCTEMOW WHCTUTYTOB, HHOPACTPYKTYPOit
U CHCTEMOW TOCyJapCTBEHHOTO PErYJIMPOBAaHUS, B TOM YHCIIE PETYIHMPOBAHMUS MEXIYHAPOIHOTO 00-
pallleHus eHHBIX Oymar, OTBEYalOUIMil HBIHEIIHUM TpeOOBaHUSIM MEKIyHAPOJHBIX CTaAHIapPTOB.

Co3naHa 1 IeHCTBYeT IBYXypOBHEBasl JACTO3UTapHAasi CUCTEMa, KOTopasi 0O0ecreunBaeT HaIé K-
HO€ XpaHEHHE U OCYIIECTBISET yUeT Mepexoia MpaB COOCTBEHHUKOB IO BCEM AYMUCCHOHHBIM IICHHBIM
OyMaram OelopycCKuX CYOBEKTOB X03sicTBOBaHUS. CyIllecTByeT OOIICHAIMOHANIbHAS cHCTeMa Oup-
*eBbIX ToproB Ha 6aze OAO «benopycckas BamoTHO-(poHIO0Bast Oupka». PazHooOpa3Hble ycayru Ha
OMp>KeBOM U BHEOMP)KEBOM PBIHKaX OKa3bIBAIOT 74 KOMIAHWW, UMEIOUINE COOTBETCTBYIOIIUE JHIICH-
3uM (28 Kommepueckux 6aHKOB u 46 HeOAaHKOBCKUX opranm3anuii). Co3maHa u ycrnenHo GyHKIIMOHHU-
PYET cucTeMa rocy1lapcTBEHHOT'O PETYIMPOBAHUS PHIHKA IIEHHBIX Oymar U Hajg30pa 3a HUM B juie Jle-
napraMeHTa o ILEeHHbIM OymaramM MuHuCTEpcTBa (PMHAHCOB M COOTBETCTBYIOIIETO YIPaBICHUS
HanmonansHoro 6aHka.

Ha tpancdopmanuio HalMoOHaIbLHOTO PhIHKA IIEHHBIX Oymar B COOTBETCTBHH C MEXJyHapO-
HBIMH HOpMaMH, yYBEIHMYCHHE 00HEMOB TOPrOB Ha HEM, pa3MEPOB MHOCTPAHHBIX MOPTQEIbHBIX HHBE-
CTHUIIMI M ero KanuTanu3ainuio Obuta HanpasieHa [Iporpamma pasButust GoHI0BOTO peiHKa PecmyOnu-
ku benapyce Ha 2002-2005 rossl.

JlanbHeiiee pa3BuTHe HHPPACTPYKTYphl (POHIOBOTO PhIHKA MPEINOIarajioch OCYyIIeCTBIATh B
JIBa Tara.

B navane natuierus (2006-2010 rr.) 66110 HAMEUYEHO peann30BaTh CIASAYIOIINE HATPABICHUS:

- pacIIMpeHHEe CIIEKTpa MHCTPYMEHTOB PhIHKA;

- aKTUBH3aIUs PbIHKA KOPIIOPATUBHBIX [IEHHBIX OyMmar;

- COBEpILEHCTBOBAHUE CIEKTpa (PUHAHCOBBIX YCIYT, OKa3bIBA€MbIX HEOAHKOBCKUMH MHCTUTY-
[IUOHATTFHBIMA HMHBECTOpPaMH (MHBECTHIIMOHHBIE (OHIbI, (UHAHCOBBIC, JH3UHTOBHIE, TPACTOBBIC,
CTpaxoBble KOMIIAHUH);

- pa3BUTHE CHEIUAIM3HPOBAHHBIX HEOAHKOBCKUX KPEAUTHO-(UHAHCOBBIX MHCTUTYTOB, CIIO-
cOOCTBYIOIIMX HAKOIUICHUIO U TIepepacipe/IeIeHNI0 KauTajaoB (MHCTUTYT KPEIUTHONW KOOTepaIum);

- (hOpMUPOBAHHE U AKTUBU3AIUS PA3BUTHUS CUCTEMbl ()MHAHCOBBIX PHIHKOB U MHCTUTYTOB, B
TOM 4YHCJIe 0AHKOBCKOTO CEKTOpa M CETH HEOAHKOBCKMX (DMHAHCOBBIX OpraHu3anui (moprdenbHbie
doHbI, GOHIBI BEHYYPHOT'O, PUCKOBOTO, KalUTaja, JU3UHTOBbIC U (DaKTOPHHTOBBIC, a TAKKE CTPAXO-
BBIC KOMITAHUH).

OnpeneneHHble MOABMKKY B 3THX HAINPABJICHUAX ObUTH ClIEJIaHbl, HO OHU OBUIM SIBHO HEJJOCTa-
TOUHBIMH.
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JlanpHeMIIMM 11aroM Ha MyTH pa3BUTHUS OEIOPYCCKOTo phIHKA LEHHBIX Oymar craia [Iporpam-
Ma pa3BUTHUSI PhIHKA KOPIOPATUBHBIX LIeHHbIX Oymar PecnyOnuku benapych na 20082010 roasl. B
xoze peanuzanuu Meponpustuii [Iporpammsr B coorBercTBuu ¢ Jlekpetom Ilpesuaenrta PecryOnuku
benapych ot 14 anpens 2008 r. m03TanmHO CHUMAKOTCSI OTPAHUYCHHS HA OTUYKJICHUE aKIU OTKPBITHIX
akunoHepHbix 061mecTB (OAQ), CO3AaHHBIX B MPOLIECCE PA3rOCyIapCTBICHUS U IpUBaTH3aIiu. B 1e-
JIOM OTpaHUYEHHUS MO0 OOpaLICHHUIO aKUIUN CHITHI ceroaHsa B oTHoueHuu 1116 smurtenToB. B HacTos-
11ee BpeMsl BBIIIOJIHEHBI Takue Meponpustus [IporpaMmel, Kak OTMEHa 0cOO0ro mpaBa rocyiapcTa Ha
ydacTue B YIPaBICHUU XO3SHCTBEHHBIMU OOLIECTBAMH («30JI0TOM aKIMU»), COBEPIICHCTBOBAHUE CH-
CTEMbI HAJIOTOOOJIOKEHHS JI0XO/J0B OT OMNEpaldil ¢ aKUUAMU U OOMUTAIMSIMH FOPUIHMYECKUX JIUI,
YCTaHOBJIEHHE HOBOT'O MOPSKAa OTHECEHUs] PACXO/I0B SMHUTEHTA I10 BBITYCKY M O0CTYKUBAHUIO O0IH-
TallMOHHBIX 3aiiMOB, TOBBIIICHHE KBAIM(UKAIMH CIIEHUAIMCTOB pPhIHKA LIEHHBIX Oymar. B pamkax
[IporpaMMbl GaHKaM MpenIoCTaBlI€Ha BO3MOXHOCTh 8bINYCKA He0OecneueHHblX 00Iueayull Ha cymmy,
MIPEBBIMIAIONIYIO Pa3Mep YCTaBHOTO ()OHAA B COOTBETCTBUU C BHECEHHBIMU M3MEHEHHSIMHU B I parkaaH-
ckuii kojiekc Pecyonmmku benapych, 4To cmocoOCTBOBAIO TOMY, UTO J10Jisi OAHKOB B OOIIEH YMUCCUU
obnuramuii coctaBnsieT okoyio 80%. HoBbIM MHCTpYMEHTOM O€IOPYCCKOTO PhIHKA CTalIM Takke OHp-
’KEBbIE 0OJIUTaLUH.

B pesynbTaTe cTpaHa moiyduiia BO3MOXHOCTb peajln30BaTh aJeKBAaTHYIO JJI TPAH3UTUBHBIX
SKOHOMUK MoOelb PUHAHCOB8020 NOCPeOHUYecmsed, KOmopas A61A1ACy PbIHOYHOL YACbI0 QUHAHCO-
801 cUCMeMbl HAYUOHATLHOU IKOHOMUKU.

Monens (pUHAHCOBOTO MOCPEIHUYECTBA OCHOBaHA HA CYIECTBOBAHHM JBYX MojacucteM ¢u-
HAHCOBBIX IIOCPEJIHUKOB: 1) KOMMEpPUYECKHUX OAHKOB, OCYLIECTBIISIONIMX PACU€THO-KAacCOBOE O0CITYXKH-
BaHUE TpaXKJaH U MPEANpPUATUH, «COOMPAIOIIUX)» WX CPOYHBIE JIETIO3UTHI M BBIIAIOIIUX UM KPaTKO-
cpounbie kpeauthl; 2) [TYPLIB (aHanor MHBECTUIIMOHHBIX O0AHKOB), OOCTYKHBAIOIINX WHBECTUITUOH-
HBIE MOTPEOHOCTH MPEANPHUATHI pearbHOro ceKTopa sSkoHoMHUKHU. Kaxnas u3 moacucteM GUHAHCOBBIX
MIOCPEHUKOB JOJDKHA ONMUPAThCS HAa COOCTBEHHYIO KJIIMEHTYpPY M COOTBETCTBYIOILYIO € pEeCcypCHYIO
6a3y. 3a rocynapcCTBEHHBbIM OOJIKETOM KaK KJIIOYEBBIM 3JE€MEHTOM (DMHAHCOBOWM CHCTEMBI HAIlHO-
HAJIBHOW SKOHOMUKH JOJDKHBI OBUTH OCTAaThCS (YHKINU (PMHAHCHPOBAHUS TIPOU3BOICTBEHHON MH(]pa-
CTPYKTYPbI 5KOHOMUKH 1 UHHOBAIIMOHHOT'O Pa3BUTHSL.

Opnaxo 3T0 ObUIO PEeaTu30BaHO HE B MOJHOM MEpE, YTO MPOSBHIOCH, B TOM YHCIE, U B TOM,
yro HanuonanbHbIii 6aHK MOMUMO CBOMX MOHETAPHBIX (DYHKIIHM MPOJONKII BBIMOTHEHHE (DYHKIUH
KBa3U-OI0/PKETHOI'O MHCTUTYTA, BBIAAIOLIETO LEIEBBIE JOJTOCPOUYHBIE KPEAUThl KOMMEPUYECKUM OaH-
KaM B paMKax BBINOJHEHUSI FOCYJapCTBEHHBIX MHBECTUIIMOHHBIX MPOrpaMM. DTO CBHIETEIbCTBYET O
HEJ0CTaTKE PECYPCOB rOCYJapCTBEHHOTO OIOKETa JIJIsl BBIMOIHEHUS OI0/[)KETHBIX IPOEKTOB.

Bosznukaromue kommepueckre OaHKU ObUIM MPU3BAHbI 00ECIIEUNBATD MIPEIPUATHS PEATLHOTO
CEKTOpa MPEUMYILIECTBEHHO OOOPOTHBIM KaIllUTaJIOM, BbIAABAs KPAMKOCPOUHble KOMMepUecKue Kpe-
Ooumyl, a AOITOCPOYHbIE MHBECTUIMU Ui (PMHAHCUPOBAHUS CBOETO OCHOBHOI'O KamUTaja MpeArnpHs-
THS TOJDKHBI OBUTH TPUBJIEKATh C MOMOIIBIO npogheccuonanvrulx yuacmuuxkos PLIB depe3 (HpoHIOBBIMA
pbiHOK. [Ipu 3TOM Ba TUNA PUHAHCOBBIX MOCPEIHUKOB (KomMepueckue 6anku u [TYPLB), cneunanu-
3UPYIOIIMXCS HAa BBIIOJHEHUM PA3IMYHbIX (DYHKIUH B paMKax €JUHOW CUCTeMbl (PMHAHCOBOIO IO-
CpeIHMYECTBA, JOJDKHBI ObUTH Obl KOHKYPUPOBATh APYr C JIPYrOM JIMIIb OTYACTH M HA HE3HAUUTEIb-
HOM I10 00beMy cerMeHTe (POHI0BOTO PhIHKA KOPIIOPATUBHBIX [IEHHBIX OyMmar (akiuil 1 o0aurarmii).

OnHako peajbHas CUTYaIMs CIOXKUIACh TaKUM oOpazom, uto [TYPLIB He obnagaroT qocraTtou-
HOM KanmuTajdbHOW 0a30i, HEOOXOIUMON TEXHOJIOTHYECKON M (PMHAHCOBOW MH(PACTPYKTYpO, MOATO-
TOBJICHHBIMH KaJpaMU CIICLUATNCTOB, KOTOPBIC ObLTH OBl CIIOCOOHBI paboTaTh Ha (POHIAOBOM DPHIHKE
KOPIOPAaTUBHBIX LIEHHBIX Oymar. B To ke Bpemsi kommepueckue OaHKH, aKKyMYJIHPYIOIIME 3HAuYH-
TEJIbHBIE pa3Mepbl COepekeHUI Ha (PMHAHCOBOM PBIHKE, MOTYT Ipe/iaraTb UHEECMUYUOHHbIE QUHAH-
cogvle ycayeu TMPENNPUATHIM PEaJbHOTO CEKTOPa TOJIBKO B paMKaxX MPYJAEHUIMAJIbHbIX HOPMATHBOB,
ycraHoBieHHbIX HanmonanbHbiM O6ankoMm benapycu. CaMbpIM 3HAUMMBIM U3 HHUX Ui KOMMEPUYECKHX
OaHKOB SBJISIETCS HOPMATHUB IPEAEIBLHOIO YYacTUsl B YCTaBHBIX (POHIAX KOMMEPUYECKUX OpraHu3alui
(ue 6omee 25% OT HOPMATUBHOTO KamuTana OaHKa).

[Ipennonaranock, 4TO B TEYEHUE ONPEIEICHHOTO BPEMEHH JIB€ OTHOCHUTEIBHO HOBBIE NOJICH-
cTeMbl (PMHAHCOBBIX MOCPETHUKOB JIUIsI HAIIMOHALHON SKOHOMUKHU (KomMmepueckue O0anku u [TYPLIB)
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OyAyT MOCTENEHHO «pa3rpyXaTh» TOCYAApCTBEHHBIN OIOKET OT 00s3aHHOCTEH MO 00ecreueHHIo
HKOHOMUYECKOT0 pocTa (MHAHCOBBIMH PECYpCaMU B HYKHOM 00BbEME, B HY)KHOE BpPEMsI U 1O MpPUEM-
aemoit niene. OHAKO 70 HACTOSIIET0 BPEMEHU PECYPChI IOCYIapCTBEHHOr0 O0KeTa aKTUBHO 3aJeH-
CTBOBaHBI JUIs pelIeHus IpoOaeM MOAEPHU3AMK U3HOIEHHOIO OCHOBHOI'O KaluTalla MPeJIpUsiTHH B
peanbHOM cekTope. [IoMHMO HEmOCpPEeACTBEHHOTO y4yacTus B (PMHAHCHUPOBAHMU ITUX MPEANPHUITUN
CpouHble Jeno3uThl [IpaBUTENBCTBA CTpPAaHBI Pa3MEMIAIOTCS B CHCTEMOOOPA3YIOIINX KOMMEPYECKUX
0aHKax, MOCPEJCTBOM KOTOPBIX MOCIeIHHE (UHAHCHUPYIOT BBINOJHEHHE Pa3HOOOpa3HBIX rocynap-
CTBEHHBIX IIporpaMM. DMHCCHOHHBIE pecypchl HannonanbHoro 6anka benapycu Taxke akTHBHO HcC-
MOJIB3YIOTCS JJISL BBIJA4M (POPMAIbHO KPATKOCPOYHBIX MEKOAHKOBCKUX KPEIUTOB JUIS MOJCPKAHUSL
KpPaTKOCPOYHOM JIMKBUIHOCTH CUCTEMOOOPA3YIOIUX KOMMEPUYECKUX OaHKOB. DTO MO3BOJIAET CleNaTh
BBIBOJI O TOM, YTO, HECMOTPS Ha JIMKBUIALIMIO TPAKTUKU BbIauK [IpaBUTENBCTBY «ICIIEBBIX» MPSIMBIX
KkpeautoB nox 6,5% rogoseix (¢ 1.01.2004 r.) HanmonanbsHelid 6ank benapycu ¢gaktudyecku mpoaos-
JKaeT BBINOJHATH KBAa3U-OIO/KETHbIE ()YHKIIMU B SKOHOMHKE, B TOM YHCIIEC M Yepe3 ONepaIuu ¢ rocy-
JApCTBEHHBIMM LIEHHBIMU Oymaramu, Mokymnas MX cebe Ha OanaHc «10 norameHus». OnpeneneHHas
4acTh CPETHECPOUHBIX U JIOJITOCPOUYHBIX PECYPCOB CUCTEMOOOPA3YIOIINX KOMMEPUYECKUX OAHKOB TaK-
K€ BBIJACTCS UMH Ul YIOBIETBOPEHUS UHBECIMUYUOHHBIX NOMpeOHOCmel npeonpusmull N pereHus
UHPPACTPYKTYPHBIX MPOOIEeM 3KOHOMHKH. IIpy 3TOM OGaHKM HE MMEIOT a/IeKBaTHOW JOJNTOCPOYHOM
pecypcHOl 0a3bl 1€M03UTOB IOPUANMUECKUX U (PU3HMUECKUX JIMILL.

Jlonrocpo4Hble KpeIUTHBIE PECYPChl MHOCTPAHHBIX TOCYIapCTB U MEXIYHAPOIHBIX (PMHAHCO-
BBIX OpraHM3allui, KOTOpbIE CTpaHAa MHTEHCUBHO MPHUBJIEKAET B MOCIEIHHE J1Ba r0Ja, TAKXKe SIBHO He-
JIOCTATOYHBI JUIsl peIIeHus! TpodieM 1o (pUHAHCHPOBAHUIO KPYIHBIX HHPPACTPYKTYPHBIX U MTPOU3BO/I-
CTBEHHBIX MpoekToB. Kpeaurst MB® ncnonb3yroTcs mo ux 1e1eBOMY Ha3HAYCHMIO: JIJIs1 TOTIOJIHEHUS
30JI0TOBAJIOTHBIX PE3EPBOB, MOAEPKaHUS CTAOMIBHOTO U3MEHEHHUs BAJIIOTHOTO Kypca 0eIopycCcKoro
pyOJIs B COOTBETCTBUU € MporpaMMoil MB®, perynsaTuBHOI0O KOHTPOJIS HaJl BEJIMYMHOM OTpHULIATEb-
HOTO CaJlbJI0 TEKYILEro cueTa IUIaTeKHOro OajaHca CTPaHbI U MPOBEIEHUS MAKPOIKOHOMUYECKON MO-
JUTUKH, 0OecTieunBaroeil cOalaHCUPOBAaHHOCTh «Pa300aTABILIUXCS» MIPOHOPIIMHA.

Takum oOpazoM, MOXKHO CleNiaTh OOIIMI BBIBOJ O TOM, YTO SKOHOMHUKA benmapycu okazanack
CEeTOJIHs B CJIOKHOU CUTyalnuu e(UINTa HHBECTULIMOHHBIX PECYPCOB.
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