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AHHOTanus. B HacTos1IEN CTaThbe pACCMATPUBAIOTCS COBPEMEHHBIE IKOHOMUUYECKUE
CBSI31, KOTOPBIE CTAHOBSTCS Bce Oosee riao0anbHbIMU. [10SBISIFOTCS HOBBIE BO3MOXKHO-
CTH il OM3HEcCa U MHBECTHUINH, a TAK)KE YCUIMBACTCS KOHKYPEHIIHS MEXy CTpaHAMHU.
Bce 310 mpuBOAMT K HEOOXOAMMOCTH WHTEPHAIIMOHAIM3AIIUN BaJIOT, CITIOCOOHBIX YJI0-
BJICTBOPSTh MOTPEOHOCTH TIIOOATBHON SKOHOMHKHU. B CTaOWIBHBIX T€OMOTUTHYECKUX
YCJIOBUSIX PaCUIMPEHUE UCIIOIb30BaHUS HALIMOHAIBHBIX BAIOT B MEKIYHAPOIHBIX pac-
YyeTax BBICTYNAET Pe3yJbTaTOM ECTECTBEHHOI'O Pa3BUTHUS MUPOBOM SKOHOMUKH. OnHa-
KO, B KOHTEKCTE€ CAHKIWW, MHTEPHAUWOHAIW3ALMsS HAUMOHAIBHOM BaJlIOThI HECET B
OOJIBIIICH CTEIIEHHU HOJMTHYECKHI CMBICH, 4 HE 9KOHOMHUYECKHUH.

KarwueBble ¢jioBa: 5JKOHOMUYECKOE COTPYAHUYECTBO, SIKOHOMHUKA, IMyTU PA3BUTHS,
¢uHAHCHL, TTI00aTN3aIHs.

BBenenne. VHTepHAIIMOHANIN3ALUS BAIIOTHI MPEACTaBIAET COOOW MpoIecc TpaHC-
TPAHUYHOI'O MCIOJIb30BaHUS BAIIOTHI 32 MpEJEIaMU CTPaHbl €€ NEPBOHAYAIBHOIO BbI-
nycka. BaXHbIM acliekToM MHTEpHALMOHAIM3ALMK BaJIIOTHI SIBISETCS TO, YTO COOTBET-
CTBYIOILIasl BAJIIOTA HCIIOJNB3YETCS HE TOJBKO B TPAH3aKLUMIX PE3UACHTAMH CTPAaHbI-
OMHUTEHTA, HO U B TPaH3aKLUAX MeXay HepesuaeHTamu. IIpennonaraercs, 4to Hepes3u-
JIEHTBI UCIIOJIB3YIOT €€ BMECTO CBOMX HALIMOHAIBHBIX BAIIOT IIPU ONEpalUsax ¢ TOBapa-
MU, yCIyramu Win (puHaHCOBBIMU akTHUBamH. «Ha HauanbHOM 3Tame JaHHBINA mporecce
HOCHUT PETHOHAIBHBIA XapakTep, B JajJbHEUIIEM TPaHCHOPMHUPYICH B MEXKIYHAPOIHBIMN,
B KOHEYHOM UTOre nmpuobperaeT riobanbHblil xapaktep. [lepexon ¢ ogHOro ypoBHs Ha
JIPYTOi HOCUT HENPEPBIBHBIA U CTPOrO MOCJIEA0BaTEIbHbIN XapakTep. Ha kaxmom sta-
e IPOUCXOANT TpaHchopMalHs BcexX U3 0003HAUCHHBIX BbIIIE (QDYHKIMHA JEHET, pasiiu-
YalOTCS JINIIb UX MACIITa0ObD».

OcHoBHast yacTb. Ha creneHp M BO3MOXHOCTh MHTEpPHALIMOHAIM3ALMHM BaJlOThl B
COBPEMEHHBIX YCIOBUSX BIUSAET psll (haKTOpOB (IEPBUYHOTO U BTOPUYHOTO XapaKTepa).
«IlepBuunsbie ((yHIaMeHTaNbHbIE) (PAKTOPHI BKIIOYAIOT CTENEHb MOJUTHUYECKOTO H
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SKOHOMMYECKOTO BIIMSHUS CTPaHbl, MOTEHIMAT SKOHOMHYECKOT0 pOCTa, 3aKOHOJaTelb-
CTBO M uH(pacTpykTypa» [1].

Bropuunsie (BTOpocTeneHHBIE) (aKTOPHI MPEACTABISIIOT MPOBOAUMYIO JICHEKHO-
KPEIUTHYIO TOJIMTUKY CTPaHbl, CTENIEHb y4acTHUsl CTpaHbl B MUpOBOM motoke [ITMU u
npyrue (pakTopbl, BKIIOYAIOMIME KOMIUIEKC BCIHOMOIATEIbHBIX MEp IO MOBBILICHHUIO
CTETEHU WHTEpHAIIMOHATU3AIMHY BaNIOThl. J[aHHBIE MEpBhl MOTYT OCYIIECTBIATHCS, B
NEPBYIO O4Yepe/ib, NPABUTEIbCTBOM W IIEHTPAIbHBIM OaHKOM, a TaKXe pazIUYHBIMU
9KOHOMHUYECKUMH CyOBEKTaMH.

WuTepHanmoHanu3anys HallMOHAIBHOW BaJIOThl pacCMaTPUBAETCA KaK IOKa3aTellb
YPOBHSI 5KOHOMHYECKOTO Pa3BUTHsI CTPAHBI-IMHUTEHTA U ABJISIETCSA OTPAKEHUEM CTETIEHU
BJIMSIHUS JAHHOT'O IOCYapCTBa HA MUPOBYIO 9KOHOMUKY, PUCYHOK 1.
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Pucynok 1. — BBII
HcToynuK: cocTaBiieHO aBTOpOM 1o Matepuanam [1,2.]

Camoli  Hcrosb3yeMOl B MEXIyHApOJHBIX  pacyeTax  BalllOTOM  CTpaH
C Pa3BHUBAIOLMMUCS PBIHKAMH SBJISIETCS KUTAWCKUH F0aHb.

ITo nanubiM SWIFT B HOs16pe 2024 rona 107151 KHTaCKOTo 10aHs B MEXKAYHApOIHBIX
iarexax cocrasisiia 4,61%, 3aHumas 4eTBEpTOE MECTO, KaK IM0KAa3aHO Ha PUCYHKE 2.

VYaenbHbIN BeC KUTAWCKOTO I0aHs B COBOKYIHOM OOBeME MEXIyHapOAHBIX IUIaTe-
K€l HEBENMK B CpPaBHEHHHM C YyHenbHbIM BecoM aosutapa CIIA (47,08%) u eBpo
(22,95%). Tem He MeHee BIMSHUE I0aHs B MOCIEIHUE TO/IbI CYLIECTBEHHO YKPENUIOCh,
YTO MOATBEPXKAAECTCS BKIIOUEHHEM €r0 B KOpP3MHY BaltoT JUis pacuera kypca CJIP.
CrpykTypHO-Tpadguueckoe npejacTaBieHue cocraBa Kop3uHbl SDR mpencraBneHo Ha
pUCYHKe 3.
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Hona B obied croumocTy naarexesi 8 SWIFT 683 yJeTa NAGTEmENR BHYTPH EBP030HE

fonnop CLWUA  wEepo  » Qywrcreprunros  m Anowckad weda  w Kawopckud ponnap m KOake  w WWseiuapekui dpank

u AscTpanuinckii ponnap  m ToHKOHCKWiA ponnop W Weepckan KpoHa
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Pucynok 2. — Jlons B o6mieii croumoctu niaresxkeid B SWIFT 6e3 yuera niaresxei
BHYTPH €BPO30HBI
VcTOYHMK: COCTABIIEHO aBTOPOM IO MaTepuaiam [2].

Coctas kopauHbl SDR

(OUKCUMpOBaHHOE KONMYECTEO

; SAMHUL, BaNIOTEI HA 5-NeTHKIA
BanwoTsl Beca saniot B kopauHe SDR nepuon,

HauMHaA ¢ 1 asrycTa 2022 roaa

Donnop CLUA 43,38 0,57813
i Eepo _ 2931 _ 037379
OaHb 1228 10993
Wena 759 13,452
OyHT CTePAHIOB Thb 0,080870

Pucynok 3. — CTpykrypHo-rpadmyeckoe npeacraBiieHne cocraBa kop3uabl SDR
HcTouynuk: cocTaBlieHO aBTOPOM MO MaTepuanam [3].

«/lons BamOT pa3BHBAIOIIUXCS CTPAaH B COBOKYITHOM MHPOBOM OObEMeE ILIaTeKei
coctaBisier meHee 3,5%». «Ha ocHoBaHmM maHHBIX MeEXTyHapOIHOTO BAJTFOTHOTO
¢donma B TperbeM kBaprane 2023 roga 1o 10JUTapa B MUPOBBIX BAJIOTHBIX pe3epBax
coctaBuna 59,2% no cpaBHenuio ¢ 59,4% 3a mpeabiayliue TpU Mecsia. ITO caMblil
HU3KUN TIOKa3arelb ¢ yeTBepToro kBaprana 2022 roga. Jloss eBpo B pe3epBax B UIOJIE-
CEHTsI0pe TakKe HEMHOTO COKpartuiach U coctaBmia 19,6% mo cpaBuenuto ¢ 19,7% B
npeasblaynieM KBapTtaie. B To ke Bpems 1oy AMOHCKOH HeHbl BbIpocia ¢ 5,3% 1o
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5,5%. Jons kuTalckoro roaHs coctaBwia 2,4%, U3MEHHBIIUCHh HE3HAYUTEIBHO. [{onmn
OpUTaHCKOTO (yHTA CTEPIUHIOB, aBCTPAJIUICKOTO M KAaHAJICKOTO JOJUIAPOB, a TaKkKe
niBeiapckoro GpaHka NpakTHUYECKH HE U3MEHWINCH. [1pu 3TOM 101 TpyIIbl «APYTUX
BaJIIOT» B pe3epBax Brlpocia 10 3,9% 1o cpaBHeHuIo ¢ 3,6% BO BTOPOM KBapTaliey», pu-
CYHOK 4.

ITo nanHbpIM MB® [4] Ha MeXTyHapOIHOM A0Ir0BOM pbhIHKE B 2023 roxy Ha mosiap
CIIIA, eBpo u GyHT cTepauHroB npuxoautcs 92% o0bema MeXIyHAPOJAHBIX TOJTOBBIX
neHHbIx Oymar. Ha Bce octaBmmecs BamoTel (6omnee 40) mpuxoautcs Bcero 8%.

LoV BANOT B MV POBLIX BANOTHBIX PE3EPBAX
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CWA neHa CTePANHIOB Aomap aonap BANOTLI

PucyHnok 4. — JloJin BAJIIOT B MUPOBBIX BAJIIOTHBIX pe3epBax
HcrodHuk: cocTaBieHO aBTOPOM 110 MaTepuanam [2, 3].

Pacyetsl ynenpbHOro Beca BallOT PAa3BUBAIOIIMXCS CTPAaH B COBOKYITHOM OOBEMe
HAXOSIIMXCS B OOPAIICHUH MEXYHAPOIHBIX JOJITOBBIX IEHHBIX OyMar, MpoBeICHHbIC
HA OCHOBE CTAaTHCTUYECKOW BBIOOPKH, MOKA3BIBAIOT HE3HAYUTEIbHBIC BEIWYUHBI. [Ipo-
BE/ICHHBIC JIaHHBIC TIOKA3bIBAIOT, YTO 00BEM JIOJTOBBIX IIEHHBIX Oymar, HOMHHUPOBaH-
HBIX B BAJIIOTAaX Pa3BUBAIONINXCS CTPaH, XOTS U MOKAa3aH POCT, HO B IIEJIOM BeChbMa He-
3HAYUTEJICH.

Ha ocHoBaHMM MpOBENEHHOTO aHaIM3a CTATUCTHYECKHUX JIaHHBIX MOXHO CHENaTh
BBIBOZI, YTO MpPH POCTE O0BEMa BaJOBOTO BHYTPEHHETO IMPOJYKTa Pa3BUBAIOIIUXCS
CTpaH He HAOI0JaeTCs pOCTa MaciTaba UCMOIb30BaHUS HAIIMOHAILHBIX BAJIOT B Kaue-
CTBE MEXKIYHAPOIHBIX CPEICTB PacyeToB W (DOPMHUPOBAHHS TIIOOATBHBIX pPE3ePBHBIX
AKTUBOB.

3akmouyenue. PaccmarpuBas 5KOHOMHKY Pa3BUBAIOIIMXCS CTPaH, CIEAyeT KOHCTa-
TUPOBATH TO, YTO MPAKTHUUECKH BCE CTPAHBI UCTIHITHIBAIOT HEJOCTATOK BHYTPEHHETO Ka-
nUTajga U 3aMHTEPECOBAHBI B €ro MpUTOKe. [109TOMY [UIsi HUX BTOpasi CTpaTerysl sIBIISCT-
Csl HEBBITIOHUMOW M UM HEOOXOIUMO TOJACPKHUBATh ACPUIMT TOProBOoro OanaHca,
YBEIIMYHMBAasi OTPEOHOCTh B HMHOCTPAHHOW BATIOTE, HEOOXOMMOM JUTsl OTUIATH HMITOP-
Ta, YTO B KOHEYHOM CYETE MPHUBEAET K BOSHUKHOBEHUIO TUCOATIAHCOB.
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