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AHHOTanms. B crartbe npuBezeHa TMHAMUKa BJIOKEHHH MHOCTPAHHOTO KamuTaja B
skoHOMHKY PecnyOmuky bemapyce (PB), Beinenensr Hanbonee mpuBiekarenbHbie che-
PBI Il ”HBECTHPOBAHHMS.

KuarwueBsble ciioBa: 3xoHOMUKa Pb, aHTUKpHU3HUCHAs MOJUTHKA, JABUKECHUE JEHEX-
HBIX ¥ TOBAPHBIX PECYpPCOB, HHOCTPAHHbIH KallUTall, HHBECTULIH.

CoBpeMeHHbII MUp OBICTPO MPEBpAIACTCA B €IMHOE THTAaHTCKOE MUPOBOE cooOIIIe-
CTBO C MEXAYHapOoJIHbIMH phiHKaMHu. B Hauane XXI cTosieTusi TOproBaTh ¢ BHEIIHUM
MHUPOM CTaJiO0 TaK K€ €CTeCTBEHHO, KaK UMETh JIEJI0 C MOKYMAaTeIsIMU B BallleM TOpo/Ie.
MesxyHapoaHas TOPrOBIISI CTajla ONpeesSionM (GakTopoM B CO3/IaHUH U TIOJIepIKa-
HUU MPOIBETAIOIINX SKOHOMUK Pa3IMYHBIX cTpaH [1].

A 06e3 IyOOKOro 3HaHUS MAaKPOIKOHOMHKH B COBPEMEHHBIX YCIIOBUSX HENB3S CO-
3HATETbHO M KOMIIETEHTHO, OCMBICIEHHO M TBOPYECKH BOCIPUHUMATH JEWUCTBU-
TEJTBLHOCTh, Pa30UPaThCS B CaMbIX 3alMyTaHHBIX MEPUNETUSX OOIICCTBEHHOW KU3HH,
YMETh pelIaTh CaMble CIOXKHBIC 3a]Ja4H XO35HCTBEHHON MPAKTHKH, 3HATh 00bEK-TUBHBIE
SKOHOMHUYECKUE 3aBUCUMOCTH, IPUHIIUIIBI YIIPABICHUS TPOU3BOJACTBOM, METO/IBI U PbI-
yaru xo3saicTBoBaHus [2].

Tak, 3a roasl He3aBucuMocTH B Pecniyomuky benapycs (PB) Bioskeno okoso $106,97
MJIpJl. MTHOCTPAHHOTO KamnuTajga. 3Ha4uTeNbHas 4acThb 3TOr0 oO0beMa NMPUXOAUTCS Ha
KPEAUTHl MHOCTPAHHBIX TOCYJAapCTB M MEXAYHAPOIHBIX (PMHAHCOBBIX OpraHHU3aIil,
MOJIyYEHHBIE T10J] TapaHTuu npaBuTenbcTBa. B 2023 roxy B Pb moctynuno 6onee 7,71
MJIpJ. 10JIIapOB MHOCTPAHHBIX MHBECTULMM [3].

bonbiias yacTh MHBECTUPOBAHMSI MPOU3BOAUTCS 32 CUET COOCTBEHHBIX CPEICTB Op-
raHu3aluil — B CTPYKType UCTOYHUKOB MHBecTULMH 3a 2023 rox (mo cpaBHeHMto ¢ 2022
rojgom) poct ux poiu Ha 0,6 .. mo 43,5%. Beipocna u 10151 KCTIOIB30BAHMS TIPOYMX
HMCTOYHHUKOB MHBECTUILIMK (BKJIOYast TU3UHT) — Ha 0,6 m.m. 10 7,9%.

Haubonee npusiekaTelbHBIMU cepaMu UIsi UHBECTUPOBAHUS CTAIM: «OTEpPALUU C
HEABW)KUMBIM  uMymiectBom»  (23,3%), «oOpabaTeiBaromiasi MPOMBIILICHHOCTE
(19,2%), «cenbckoe xo3sicTBO» (16,1%), «cHaOxkeHue snekTposHepruein» (8,4%) u
«TpaHCHOPTHAsI AeATENBHOCTBY (6,3%).
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Cpenu ctpaH-uHBecTOpOB B PecnyOnuky benapych o mpuBiiedeHUIO HHOCTPaH-HBIX
VMHBECTULIMI HAa YHCTOW OCHOBE JIMIUPYIOT TaKUE CTpaHbl Kak: Poccuiickas denepanus,
O0benuHeHHBbIe Apadbckue Dmupatsl U ctpadsl EC [3].

W3 Bcex MHOCTpAaHHBIX MHBecTUIMH 5,8 Miupa. nomnapos (74,8%) mpuxonurcs Ha
npsiMble. B 3TOM ciyyae MHBECTOp MOJIy4aeT AJUTENbHBI KOHTPOJIb HaJ XO3SUCT-
BEHHBIMH OIEepalusIMU KoMIaHuu. {7t 3Toro o0bvHO HeoOXoauMo mpuodpectu Ooiee
10% e€ momm.

Emé 1,9 mupa. nonnapoB kiaccu(UIMPOBAaHBI Kak MpOYHe MHBECTHUIMH, a 896,7
TBIC. IOJIJIAPOB — Kak nopTdenbHble. B mociaenneM ciyyae HHBECTOP MOKYIMAET [IEHHbIE
OyMaru KOMIaHUU (aKIUH, OOJIUTAINK), YTO HE MPEANOoiIaraeT y4yacTue B yIpaBIeHUN
KOMIIaHUEM.

Cpenu oTpacneit SKOHOMHUKH HauOONbIINH 00beM MHOCTPAaHHBIX WHBECTUIIUHN TMPH-
BJICKJIH:

e ONTOBasl U PO3HWYHAS TOPTOBJIS, PEMOHT aBTOMOOWJIEH M MOTOLMKIOB — 2,57
MJIpJI. AOJUIAPOB;

®  TPOMBIIUIEHHOCTb — 2,4 MJIPJ. 10JIJIAPOB;

® TpaHCHOPTHAsl AEITEIbHOCTh, CKJIAQJUPOBAHUE, NOYTOBAas U KypbepcKas naes-
TeNbHOCTH — 1,29 mupa. gosmapos [3].

CoBMecTHBIE 1 MHOCTPAHHBIE KOMIIAHUU 110 HEKOTOPBIM MOKA3aTeNIsIM BHOCAT CYIIe-
CTBECHHBIW BKJIaJl B pa3BUTHE OeJopycckoi skoHOMUKH [4]. OHu obecrneunBaroT padbo-
yumu Mectamu 10 10% 3aHsToro HaceneHus pecrnyOnuku u BbimyckaoT 10% BBII
CTpaHBI.

CoBMecTHBIE M HWHOCTPAHHbIC OPTraHU3alMU AaKTUBHO OCYIIECTBISIOT BHEIIHE-
TOPTOBYIO JI€ATEIBHOCTh, 0OecreunBas cBbilie 15% HalMOHAIBLHOTO HKCIOPTA U OKOJIO
20% pecmyOnukanckoro ummnopra. Haumbosbliee KOJIMYECTBO HPEIANPHUSATHA C HHO-
CTpPaHHBIMH MHBECTUIUSAMH (DYHKITHOHHpYET B T. MuHcke, MuHCcKo#i 1 bpecTckoit 00-
JaCTSX.

Cucrema 6rot1 1 npedepeHIum.

[Tpenmy1ecTBO TaKkoW OpraHU3alUy XO3sIMCTBEHHOHN JESITeIbHOCTH JUIs 3apyOeKHO-
ro MapTHEpa COCTOUT B MOJYUYEHUH JOMOJHUTENBHBIX MpeepeHInii.

K OCHOBHBIM U3 HUX OTHOCSITCSI:

1. OcBoOOXIeHNE B TEUEHUE TPEX JIET OT yIUIaThl Hajora Ha MPUObLIb OT MPOU3BO/-
CTBEHHOM JesTeNbHOCTU. B ciydae, ecinu Takue opraHu3aluyu MPOU3BOAIT 0c000 Bax-
HYIO JJIsl peciyONuKH MPOAYKIMIO, CTaBKa Hajlora Ha NMpuObLIs yMeHblaeTcs Ha 50%
eIl Ha CPOK JI0 TPEX JIET.

2. OcBoOOXACHUE OT yIUIaThl TAaMOKCHHOW TOIUIMHBI M HAJIOTa Ha JT0OABJICHHYIO
CTOMMOCTH IIPY BBO3€ Ha TEPPUTOPHIO PECITyOIMKH OCHOBHBIX CPEACTB, MIPEeIHA3HAUCH-
HBIX JU1s1 OopMHUpOBaHUs ycTaBHOTO (hoHma [5].

3. be3nuieH3noHHBIE SKCIOPT MPOAYKLIUU COOCTBEHHOTO MPOM3BOJICTBA U UMIOPT
OPOAYKIMH JJIsl COOCTBEHHOT'O IPOU3BOCTBA.

4. CBobogHOE pacmopsDKEHHE MONTYYEHHOW BBIPYYKOM B MHOCTPAHHOM BalllOTE OT
JKCIIOpTa MPOAYKLIHUH COOCTBEHHOTO MPOU3BOJACTBA MOCJE YIUIAThl HAJIOTOB U APYTUX
00s13aTeNBbHBIX TUIATEKEH.

5. CBob6ojia mpu BEIOOPE MOCTABIIMKOB TOBAPOB U YCTAHOBJICHHUHU LIEH Ha MPOIYKIIHIO
COOCTBEHHOT'O MTPOU3BOJICTBA.

6. CoxpaHeHHE MPABOBOTO PEXMMa B TEUCHHUE 5 JIET ¢ MOMEHTA TOCYJIapCTBEHHOM
pPErUCTpali OpraHU3allMi C UHOCTPAHHBIMU WHBECTHUIIUSIMUA BHE 3aBHCHUMOCTH OT U3-
MEHEHHMH B 3akoHOAaTenbcTBe PecnyOnuku benapyce.
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VYcnenrHble HHBECTULIMOHHBIE TPOEKTHI.

Cpenu ycnemHo paboTaromux Ha OeIOpyCCKOM pBIHKE OpraHu3alii ¢ HWHOCT-
panHbIM KanuTanom cieayetr otMetuTh CII "bakko bucos", CI1 "MA3-MAH".

CII "bakko bucoB" - eAMHCTBEHHBII MPOU3BOAUTENh OMMETATUINYECKHUX JIEHTOU-HBIX
MU TPOMBINUICHHOTO HA3HAYCHMs I METauT000pabOTKH W JIepeBOOOpPaOOTKH Ha
tepputopun CHI'. IlpousBoacrsennas nporpamma CII "bakko bucos" Bxiouaer Ou-
METAJUINYECKHUE JIEHTOUHBIE MTUJIbI PA3JIMUHBIX TUIIO-pa3MepoB. [Iid HyXJ| opraHu3anui
ctpad CHI" npeanpusitue npousBoaut 10% npoaykunu, ocTanpHas 4acTb SKCIOPTUPY-
ercs Ha eBponeiickuil peiHOK. B CII "bakko bucos" ¢ 1999 romga nuHBeCTUPOBAHO OKOJIO
$7 mnH. nHOCTpaHHOTO KamuTana. B mocnenHue ToIbI TOCTOSIHHO TPOUCXOIUT MOJEP-
HU3AIMs U HapalliBaHue 00beMOB MPOU3BOICTBA. [manupyeMblil TO10BOI 00beM TIPO-
n3BoacTBa Ha 2023 rog cocTtaBiageT 6 MIH. M. OMMETAIUIMYECKUX JIEHTOUHBIX ITHI, 00h-
€M BBIPYYKH OT peanu3anuu npoaykiun - $10,4 M. B HacTosee BpemMs Ha npeanpu-
ATuM pabotaet okosio 150 yenoBek. ExxeroHbiit TOBapooOOPOT 3TOM (PUPMBI COCTABIISA-
et npubm3uTeabHo $740 muH. Komnanus umeer 2500 ciryxaimmx u IeHCTBYeT B 6ojiee
yem 40 crtpaHax mwupa. brmaromapst BHICOKOMY KayecTBY MNPOU3BOAMMAs KOMIIaHUEH
NPOAYKIIHS OJIB3YETCSl YCTOMYMBBIM CIIPOCOM CpeAU MPOPECCHOHATBHBIX MOJIb30BaTe-
neil. KomnaHus KOHTpOJIUpPYeT BeCh LUK - OT (yHJAMEHTAIbHBIX HCCIEIOBAaHUN B
Mpollecce Pa3BUTHUSL W MPOU3BOACTBA MpoaykKiuuu 10 e€ peanusanuu. "bakko ['pyrm"
pEryJIsipHO BHEAPSET MHHOBAIMH, KOTOPbIE TIOMOTAlOT MOTPEOUTENSAM MOBBIIIATH Kaye-
CTBO pa0OTHI.

CoBmectHOe Oenopyccko-repmanckoe npennpusitue 3A0 "MA3-MAH" co3nano B
1998 romy ¢ 1eNbI0 MPOHU3BOJCTBA COBPEMEHHBIX OOJIBIICTPY3HBIX aBTOMOOMICH IS
PETHOHANBHBIX U MEXyHAPOAHBIX NEPEBO30K. YUPEIUTEIIMH NPEATPHUIATUS SIBIISIOTCS
HeMeuKkuii aBToMOOmIbHBIN KoHIIepH MAN Nutzfahrzeuge AG, r.MroHxeH, MUHCKHA
aBTom00. 3aBox PYII "MA3", 3A0 AKbB "Undobank" u ap.

PykoBonurensim CIT "MA3-MAH" npencraBuiach BO3MOXHOCTh Ha MPAaKTUKE pea-
JU30BaTh HOBBIE TE€XHOJIOTUM OpPraHU3allMM MPOM3BOJCTBA, NMPUMEHUB 3amaJiHble KOH-
LHENIM B OTEYECTBEHHBIX AKOHOMHUYECKMX YycioBMsX. Hemerkas cropoHa akTHUBHO
Y4YacTBYET B MpOLIECCe peasi3allii JaHHOTO MPOEKTa, NepeaaBas ONbIT B MOCTPOCHUU
Ou3Heca, HOy-Xay, NMOAJIEP’KUBAsi TEXHUYECKOE pa3BUTHE MPEANIPUATHUS, BHEAPSS HOBbIE
HOJXO/bl B cdepe opraHu3aly Mpou3BojcTBa. Hemenkue cre-nuanucTsl nepesaroT
CBOI1 OIBIT B 00JIACTH CO3/1aHUS TMOKUX MPOU3BOACTBEHHBIX U YIIPABICHUECKUX TEXHO-
aoruid. IIpon3BoACTBEHHBIE MOIIHOCTH 3aBOJa paccyMTaHbl Ha Bhimyck 10 3 000 aBToO-
MoOuseil B roa. Ha npon3BoACTBEHHBIX MJIOLIAASX PacIlo-JIaraloTcsi COBpEMEHHO 000-
PYZOBaHHBIN COOPOYHBIN LIeX, CKJIaJICKUe MOMEIICHNUS, IIIOIIAKa JUIsl XpaHEeHUs TOTO-
BOI IPOAYKIMH, a TAKKE aJIMUHUCTpAaTUBHOE 371aHue. Ha nmpennpusitun B HacTosllee
BpeMs 3aHATO 0KoJo 140 u.

CII "MA3-MAN" crano nepBeiM B PecnyOnnke benapych oTeuecTBEHHBIM MPOU3-
BOJIUTENIEM CEJeNIbHBIX TAraueil eBpoIeicKoro kiacca, COOTBETCTBYIOUIMX TpeOoBa-
HUSIM €BPOIEHCKUX MPaBUI U JUPEKTHUB, B ToM uncie npasuiam EDK OOH no Hopmawm,
pEryJUpyIOIUM YPOBEHb BBIXJIONA U IIYMHOCTU. B HacTosIiee BpeMs 3aBOJ POU3BO-
maT Takke camocBaiasl MA3-MAN 651668 ¢ xoitlecHO# (Gopmyiioi 6x4, aBTOMOOWITH-
maccu MA3-MAN 630368 ¢ konecHoi popmyiioif 6x4, 60pTOBbIE aBTOMOOWIH-TATaYH
¢ kosiecHbIMU opmyramu 6x4 u 6x2. Ha 6aze yka3aHHBIX MOJIEJICH OCBOEH PsiJi MOJIU-
GuKanuii - Takux, KaKk aBTOMOOMJIM JUIsl TIEPEBO3KU ONACHBIX I'PY30B, B CEBEPHOM U
TPOIMYECKOM MCIIONHEHHUAX, JJIS AKCIUTyaTallui B TSKENbIX JOPOKHBIX U KIMMaTH4e-
CKUX YCJIOBHUAX U T.A. PazpaboTaHbl Takke TEXHU-YECKUE OMIMU JJIS MOBBILICHUS TEX-
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HUKO-IKCIUTyaTallMOHHBIX IapaMETPOB aBTO-MOOMJICH B 3aBUCHMOCTU OT KOHKPETHBIX
YCIIOBUH 3KCIUTyaTalluU. 3a BpeMsl CBOEH NIEATENbHOCTH MPEANIPUATHE ITPOU3BEIO CBBI-
me 700 equHUIT aBTOMOOMIBHOM TeX-HUKH. OCHOBHBIMH PETHMOHAMH COBITA SIBIISTFOTCS
ctpanbl CHI'. C 2002 r. ocyliecTB-IsIMCh IOCTaBKU B peTMOHbI bikHero BocToka.

ABtoMoOmm MA3-MAN mpeacTaBisiioT Ha PhIHKE KaYECTBEHHO HOBBIN ypOBEHD
TEXHUKH, IIPOU3BOAUMON B Pb, COOTBETCTBYIOIIEH BCEM ACUCTBYIOLIUM U IIEPCICKTUB-
HbIM eBporneiickuM TpedoBanusM. [lepen CIT "MA3-MAN" cTosT 3a1a4u IO OCBOCHHIO
aBToMoOmineit MA3-MAN camoro pa3inyHOrO HaIlpaBlICHHs, YBEIH-YECHUIO TIPOU3BO/I-
cTBa aBTomMoOuseit 1o 600 equHUI] B TOJ, MOJACPHU3AIMN MPOU3-BOJCTBEHHBIX MOIIIHO-
CTEH, yCOBEPIIEHCTBOBAHUIO KOHTPOJIS KayeCcTBa MIPOAYKIMH, BEIXOAY HA PHIHKU JaJIb-
Hero 3apyoexbs (Adpuka, A3us, 3anagHas Espomna).

Taxum o6pa3om, Biactu B Pb He MpoTUB npuxoa B CTpaHy KPYIHBIX HHO-CTPAHHBIX
uHBecTopoB. Kak mokaspiBaeT mpuMep BCeX YCHEIIHO Pa3BUBAIOIIMXCS IKOHOMUK, WH-
BECTULMOHHAs NPUBJIEKATEIBHOCTh CTPAHbI ONPEACIAETCS OTHIOAb HE JUIMHOM nepeu-
Hel cirydaeB ocBoOoxaeHus U1 n coBMecTHBIC IPEANIPUATHSL OT HAJIOTOB, a B MEPBYIO
ouepellb TeM, HACKOJIbKO CTA0MIIBHO B CTPaHE X03HCTBEHHOE 3aKOHOAATENbCTBO U KaK
peanpHO OHO BbINONHAETCA. HO MMEHHO 1o aTuM Kpute-pusiM pedturr Pb ocraercs en-
Ba JIM HE caMbIM HU3KHUM Jaxke cpeau crpad CHI [6].

MexayHnapoaabiMu (MHAHCOBBIMU opranu3aimsivu Pb oTHeceHa k 7 kimaccy, rpyrie
"C", 9TO NpenanonaracT HauBBICIIYIO CTENEHb PHUCKA AJII MHOCTPAHHOIO KPEAUTOPA.
CoOTBETCTBEHHO NIPEMUH 3a PUCK MOoTepu nHBecTulMil B Pb camblie Bbicokue. [loaTomy
IIPOLIEHTHI TI0 UHOCTPAHHBIM KpeauTaM - 12% u Bbllle, 4YTO AEIAET UX MaJONpPHUBIICKa-
TEIbHBIMU Ul 3aeMINMKa. BanroTHble KpeauTbl OeopycCKuX O0aHKOB MMEIOT MPAKTH-
YECKU Ty K€ CTOMMOCTB, ITO3TOMY JIOJITO-CPOYHBIE CCYAbl HA Pa3BUTUE ITPOU3BOJCTBA
HE TOJIB3YIOTCS MOMyJsIpHOCThIO. KpoMe Toro, momydaemble KpeAMTHI, Kak MpaBUIIO,
CBSI3aHHBIE. DTO 3HAYUT, YTO (DPUHAH-COBBIE CPEACTBA HIYT TOBAPOIPOU3BOIUTEIIO
CTpPaHbI-KpeUTOpa, 3aéMILUK [10JIy-4aeT MPOAYKIIHIO, 8 PACCUUTHIBAETCS BalItOTOM [7].

Kak BunumMm, Pb npencrout emé noaruit myTh ¥ KporoTiauBas paboTa 1o CoBepIIEH-
CTBOBAHUIO HAaIpPaBJIEHUI MO MPUBJICYEHUIO NTHOCTPAHHBIX HHBECTULIMI HA TEPPUTOPUIO
CTpaHBI.
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