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OKOHOMUKA

AHANN3 ®PUHAHCOBOW YCTONYUBOCTU U
NNATEXECINOCOBHOCTU BOJIKOBbLICCKOIO OAO
"BENJAKT*

Ckuba Buonemma BumanbeeHa
Monecckun rocyaapCTBEHHbIN YHUBEPCUTET
CTYOEHT

HeHuceeuy OkcaHa AnekcaHdpoeHa, cmydeHm. Hay4HbIl pykoeodumernsb: MankuHa
Mapura HukonaeeHa, cmapwut npenodasamesb kaghedpbl huHaHCO8020
MeHedxmeHma, lNonecckuli 2ocydapcmeeHHbIl yHueepcumem

Knroyeeble crnioga: ovHaHCOBasi YCTOMYMBOCTL; MNaTeXeCcnoCcoBOHOCTb; KO3IUUMNEHTHI
PUHaAHCOBOW YCTONYMBOCTU; KOI(PPULIMEHTBI NNaTEXECNOCOOHOCTHM

Keywords: financial stability; solvency; financial stability coefficients solvency coefficients

AHHOmMauyus: lNpoBegeH aHann3 ¢UHaAHCOBOM YCTOMYMBOCTM M NNaTeXecnocobHOCTH
BonkoBbicckoro OAO “bBennakt “ 3a 2022-2024 rogbl. WccnepoBaHue 6asupyetca Ha
AaHHbIX OyXranTepckon OTYETHOCTU NPeanpuUsaTUs, BKoYast 6anaHc n ot4yeT o nNpmbbinsax
n ybbiTkax. B paboTe paccuuTaHbl Kno4veBble (MHAHCOBblE KO3IMUUMEHTbI: TEKyLLEen
NUKBUAHOCTN, ObLICTPON NMKBMAHOCTU, (PUHAHCOBOW HE3AaBUCUMOCTM U (OUHAHCOBOIO
nesepugxa. PeaynbTtatel aHanu3a nokasanu AWHaMMKy UHaHCOBOIO COCTOSIHUS
npeanpusTisi, BbIBUNIM OCHOBHble (QaKTOpbl, BIIMSKOWLME HA €ro YCTOMYMBOCTb.
NccnepoBaHme MOXeET ObiTb NONE3HbIM ANSA PYKOBOACTBA NPeAnpUaTUa U MIHBECTOPOB Npu
NPUHATUM YNpaBneHYeCKUX U (PUHAHCOBbLIX PELLEHWUM.

Abstract: An analysis of the financial stability and solvency of the Volkovysk OAO Bellakt
for 2022-2024 has been carried out. The study is based on data from the company's
accounting statements, including the balance sheet and profit and loss statement. The
paper calculates the key financial ratios: current liquidity, rapid liquidity, financial
independence and financial leverage. The results of the analysis showed the dynamics of
the financial condition of the enterprise, identified the main factors affecting its stability. The
research can be useful for the company's management and investors in making managerial
and financial decisions.

YOK 336.6

AKTyanbHOCTb MCCnefoBaHUA 3aKoYaeTcss B TOM, YTO (PMHAHCOBaAsA YCTOMYMBOCTb WU
NNaTexecnocobHOCTb  MPEeaAnpUATUA  SBNSAKOTCS  KMOYEBLIMM  MOKasaTensamm — ero
9KOHOMMYECKON CTabUNBHOCTM U KOHKYPEHTOCMOCOGHOCTU. B COBpPEMEHHBbIX YCNoBUSX
HeCcTabunbHOCTM rnobanbHbIX PbIHKOB OCOOYH 3HA4YMMOCTb npuobpeTaeT aHanus
(PUHAHCOBOrO COCTOSIHUS NPEeAnpPUSTUI, 0COBEHHO paboTalowmx B CTpaTermyeckm BaxHbIX
oTpacnsix, Takux Kak nueBas NpOMbILLIIEHHOCTb.
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Lenbro gaHHOM paboTbl ABMASIETCS KOMMMEKCHasi oueHka (PUHAHCOBOW YCTOMYMBOCTU U
nnatexecnocobHoctn Bonkosbicckoro OAO “bennakt® 3a nepuog 2022-2024 rr. Ha
OCHOBE aHanu3a OyxranTepCkoM OTYETHOCTM U pacyeTa KA4eBbIX (UHAHCOBbLIX
KO3(P(PULIMEHTOB.

[Onsa [JocTwkeHUst NoCTaBfeHHOW Lenu HeobxoauMO BbINOSIHUTL Creylowne 3agayum:
paccumTaTb  nokasatenu  (UHaAHCOBOM  YCTOMYMMBOCTM W NNaTexecnocobHoCTH,
npoaHanu3npoBaTb MNONYyYeHHble pe3yrnbTaTbl. B KavyecTtBe Martepmana wuccrnegoBaHus
ncnonb3oBaHbl (uMHaHcoBble oOT4YeTbl 3a 2022-2024 rogbl. MeTtoguka BKo4YaeT
CTaHAapTHble pacyeTbl PUHAHCOBbLIX KO3 DULIMEHTOB.

MpoBedeH cpaBHUTEMbHbLIA aHanuM3 OWMHAMUKW KYEeBbIX Mnokasatenen (UHaHCOBOW
YCTOMYMBOCTW N NNATEXECNOCOOHOCTM NpeanpuaTnSa B yCNOBUAX MEHSIOLLLETOCS PbIHKA.

BonkoBbicckoe OAO "bennakT® Ha4an cBoe cTpouTenscTBo B 1967 rogy u yxe cnycta 3
roga BbINyCTUST NEpBYO Npoaykumo: aetckme cmecn "MantoTka“ n "Maneiw®. B 2020 roagy
OAO ’bennakt® oTtmMeTuno cBoW naATUAecATUNeTHUM obunen. Bonkosbicckoe OAO
"bennakt® B 2022 rogy ymoctoeHo [Npemuun lNpasutenbctea Pecnybnukn Benapycb 3a
AOCTUXEHUs B 00nacTu kavyecTsa.

OAO «bennakty — eguHCTBEHHbIN B benapycn n oguH n3 KpynHenwmnx Ha Tepputopumn
CHIr npon3BoauTenen CyXxoro JeTCKoro nMTaHus. 310 COBpPEMEHHOE,
BbICOKOTEXHOJSIOTMYHOE MpeanpudaTne, npousBoasillee [OeTCKoe MUTaHue, MOJIOYHbIe
NpoAyKTbl, MUTaHMe Ans 6epeMeHHbIX N KOPMSALLUMX KEeHLMH [1].

B paMKax nccriegoBaHna HamMmm pacCynMTaHbl Takne nokKkas3arterin, Kak:

MokasaTenu nUKBMOHOCTU XapakKTepWusyloT CMOCOOHOCTb OpraHu3auMuM  UCMONHATb
KpaTKOCPOYHble 006s3aTenbCTBa U BKITHOYAOT B ce6S TeKyLLY 1 ObICTPYH NIMKBMAHOCTD [3].

KoahdpmumneHT TekyLlen NMKBUMOAHOCTU onpeaenseT BO3MOXHOCTb OpraHM3auum UCNOSTHATb
KpaTKOCPOUYHble 0653aTenbCTBa 3a CHET ee KPaTKOCPOUHbIX aKTUBOB M pacCyYnTbiBAETCS Mo

dopmyne [3]:
Ktn = (KA-PBI) / KO,
roe KA — KpaTKOCpPOYHbIE aKTUBbI;
PBI — pacxogbl 6yaywmnx nepmoaos;
KO — kpaTkocpo4Hble 0bs3aTenbCcTBa.
KoadhpmumeHT 6bICTpO NMKBNMOHOCTM onpeaenseT BO3MOXHOCTb OpraHu3auum UCMosHATb
KpaTKOCpPOYHble 0bs3aTenbCcTBa 3a c4eT Hanbornee NMKBUOHbIX KPaTKOCPOYHbIX akTUBOB U
paccunTbiBaeTcs no gopmyne [3]:

K6n = (KA - 3 - PBIM) / KO,

roe 3 — 3anachil.
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[MokasaTtenu oMHaHCOBOW YCTOMYMBOCTWN XapaKTepusyoT JOMTOBY0 Harpy3ky opraHmsauum
N BKNOYaT KoaddnumeHTbl (OMHAHCOBOM HE3aBMCUMOCTU M (DMHAHCOBOIO feBepuaxa

[3].

KOS(b(bVILWIGHT q)MHaHCOBOVI HE3aBNCUMOCTU XapaKTepusyeT OOJIK0 CpeacTB, BJTIOXEHHbIX
cobCTBEHHMKaMN B O6UJ,yI-O CTOMMOCTb MMyLleCcTBa npeanpuAaTunA. PaccuuTtbiBaetcs no

dopmyne [2]:

KcpH = CK/ UB,
roe CK — cobcTBEeHHbIV KanuTar;
Wb — utor banaHca.

KoahpmuymneHT omHaHcoBoro nesepuaxa (J1) nokasbiBaeT 3aBUCMMOCTb OpraHmM3aunm ot
BHELUHEro (pyHaHCMpoBaHWA N paccuuTbiBaeTcs no doopmyne [3]:

n=0/CK,
roe O — obs13aTenbCcTBa OpraHn3aumu.

Tabnuua 1 — duHaHcoOBbIe Noka3aTenu 6yxrantepckoro 6anaHca OAO ”bennakt” 3a
nepuop 2022-2024 rr., TbiCc.pyoO.

MNokasatenu 2022 2023 2024
KpaTKoCcpouHble aKTUBbI 135 446 138 275 158 474
CobcTBEHHbIM KanuTan 213171 227 876 262 411
lonrocpoyHblie 06A3aTeNnbCTBa 10324 2432 8 307
KpaTkocpoyHble ob6s3aTenbCTBa 44 074 61 329 60983
O6a3atenbcTBa (J0+KO) 54 398 63761 69 290
3anacel 65 636 63 250 68 641
Pacxoabl 6yaywmx nepmonos 757 2 065 4969
UTtor 6anaHca 267 569 291 637 331701
MpumeyaHue — NctouHunk: cobeTBeHHas paspaboTka Ha ocHoBe [4], [5]

Mcxoga w13 gaHHblX, NpeacrtaBneHHblX B Tabnuue 1, paccumtaem nokasaTenu

nnaTexecnocobHOCTN N (PUHAHCOBON YCTOMYMBOCTU:

Tabnuua 2 — AlnHaMmmnka nokasartenen nnarexecnocooHoctn OAO "BennakT 3a

2022-2024 rr.

MNokasaTtenu 2022 2023 2024
KoadppuumneHT TekyLLeN NTMKBUAHOCTH 3,06 2,22 2,52
KoadppuuneHT bbICTPO NNKBUAHOCTH 1,57 1,19 1,39
KoadppuuneHT puHaHCOBO HE3ABUCUMOCTH 0,80 0.78 0,79
KoadppuuneHT puHaHCcOBOro neBepunara 0,26 0,28 0,26

MpumeyaHue — VctouHnk: cobecTBeHHas paspaboTka Ha ocHose [4], [5]
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MpoBegeHHbIn  aHanu3  (PMHAHCOBOM  YCTOMYMMBOCTM M NNaTeXecnocobHOCTM
BonkoBbicckoro OAO “bennakt® 3a 2022-2024 roabl MO3BOMAUNU BbISIBUTH  KIHOYEBbIE
TeHOeHUMM B  (OMHAHCOBOM COCTOAHUW npeanpuatus. PacdeT  KoadduuneHToB
NMKBUOHOCTM MoOKasar, 4TOo npeanpuatue CcoxpaHsaeT CnocoBHOCTb CBOEBPEMEHHO
norawaTb KpaTKOCPOouHble o0643aTenbCTBa, HECMOTPST Ha HEKOTOPOe  CHWXKEHWe
nokasaternen B 2023 rogy. 3HayeHue Koa(ppmuneHToB TekyLwen n 6bICTPON NNKBUAHOCTU
OCTalOTCH Bbllle HOPMATUBHbLIX, YTO CBUOETENbLCTBYET O [JOCTaTOYHOM YpPOBHE
nnaTexecnocobHOCTN.

AHanus oMHaHCOBOW YCTONYMBOCTM NOATBEPANI BbICOKYH A0S0 COBCTBEHHOro Kanutana
B CTPYKType akTMBOB (KO3IhpULMEHT (pMHAHCOBOW He3aBuUcMMOCTU Ha yposHe 0,78-0,80),
YTO YyKasblBaeT Ha  MWHUMAnbHYK  3aBUCUMOCTb OT  3aeMHblIX  WUCTOYHUKOB
uHaHcupoBaHus.  KoadppuumeHT  dumHaHcoBoro nesepugxka  (0,26-0,28) Takke
AEMOHCTPUPYET YMEPEHHYIO [JOSITOBYI Harpysky, 4YTO XapakTepHO pAns cTabunbHo
pa3BMBaAKOLLNXCS NpeanpuaTUi.

3HaunT, MOXHO caenaTb BbiBod, YTo OAO "bennakt obnagaeTt yctonymebiM (pyHAHCOBbLIM
NOSIOXXEHNEM, YTO NO3BONSET eMy IPPEKTUBHO (PYHKLMOHMPOBATL B YCAOBUSIX PbIHOYHOM
HecTabunbHocTW. lNony4vyeHHble pesynbTaTbl MOryT ObiTb MCMNOSIb30BaHblI PYKOBOACTBOM
npeanpusaTMsa ong ganbHenwWwero CoBEPLUEHCTBOBAHUS (DMHAHCOBOW CTpaTernn, a takke
WHBECTOpPaMM — ONSA OLEHKN HAaAEXHOCTM NpeanpusaTus.

NurepaTypa:
1. Uctopusa OAO "bennakt” [OnekTpoHHbIn pecypc] / Pexum goctyna:
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A. PxeBckas.— lNuHck : MNoneclY, 2021. — 358 c.
3. Npukas MuHncTepcTBa omHaHcoB Pecnybnukmn benapyck "MeToguyeckme
pekoMeHaaunm rno NPoBeAEHU0 KOMMIEKCHOM CUCTEMHOW OLEHKN (OUHAHCOBOIO
cocTosiHMS opraHmsauun® ot 14 oktabpa 2021 r. Ne351.
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