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Hayuuwiii pykogooumens — H.A. AHmonenko, cmapwiuii npenooagameliv
Tomenvckuii 2ocyoapemeennviti mexuuueckuii ynusepcumem umenu 11.0. Cyxoco

Penienne ciaoxHEHIUX MpooJieM 1Mo 00ECIeYSHUIO PACIIMPEHHOIO BOCIIPOM3BOJICTBA B CTPAaHE HEpas-
PBIBHO CBSI3aHO C MPUBJIECYCHUEM HWHBECTHULIMM, UTPAIOIIUX BAKHEUITYIO pOJIb KaKk Ha Makpo-,Tak U Ha
MHUKPOYpPOBHE.

[Ton MHBECTULIMSIMU HOHUMAIOT JOJTOCPOYHBIE BJIOKEHUS KaluTajla B MPEANPUATUS pa3HbIX OTpac-
Jed, NpeJIpUHUMATEIbCKUE MPOEKThI, COLUAIbHO-3KOHOMUYECKHE MPOrpaMMbl WM MHHOBAaLIUOHHBIE
MIPOEKTHI.

Kak mo6oe rocynmapctBo, PecriyOmnka benapych 3anHTepecoBaHa B MOCTYNATEIBHOM Pa3BUTHU DKO-
HOMUKH. DTUM 00YCIIaBIMBAETCS MOJUTUKA HAMICH CTPaHBI, HAPABJICHHAS HA CO3/IaHUE OJIarOmpHsITHBIX
YCIIOBUH JUTsl IPUBJICYSHHS U 3PPEKTUBHOTO UCTIOIH30BAHHS WHBECTHUIIHA.

Pecniy6nmka bemapych mpespraraet mOTSHITMATIEHBIM WHBECTOPAM TaKHWe CBOW OCHOBHBIC NMPEUMYIIIE-
CTBa, KaK BBIFOJHOE TeorpauuecKoe. pacioyioKeHue B LEHTpe EBpONbI, OMaronpusITHBIC MPHPOIHO-
KITMMATHYECKUE YCIOBHSL, TIOJUTHYECKYIO U COIHAIBHYIO CTaOUIBLHOCTh, MAKPO3KOHOMHYECKYIO CTaOH-
JU3AIUI0, KBAIM(UITUPOBAHHBIE W OTHOCHUTEIBHO [IEIICBHIE TPYAOBHIE PECYpChl, BBICOKMH HaydyHO—
TEXHUYECKUU ¥ MPOMBILUICHHBIW TOTEHIIMAJ, EMKUM BHYTPEHHUN PBIHOK, 3aKOHOAATEILHOE U OpraHu3a-
[MOHHOE 00ecIieYeHre NHBECTHIIMOHHOTO TIpoIiecca.
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DKOHOMUYECKAs CUTYallUsl B CTPaHE XapaKTePHU3yeTcsl CTAOMIBHBIM YPOBHEM MHQISINM, MTpeacKa3y-
€MOCTBI0 OOMEHHBIX KypCOB, HAIMYMEM HAJOTOBBIX W TAMOXXEHHBIX JIBI'OT JJIS MHOCTPAHHBIX WHBECTO-
POB, POCTOM 3KCIOPTHOTO MOTEHIMANA, PA3BUTONH OAaHKOBCKOM CHCTEMOM, pacTyIIUM PBIHKOM (prHaHCO-
BBIX U CTPaxOBBIX YCIIYT.

Benapych BXOIUT B €IMHOE TaMOKEHHOE MPOCTpaHCTBO ¢ Poccueil. i1 NOTEeHIHaIbHOTO HHBECTOPA
3TO O03HAYAET, YTO, BKJIAbIBasl CBOM KalUTaJIbl B 3KOHOMHUKY bemapycu, oH moiydaer mupoKAid JOCTYI
HE TOJIBKO K OETIOPYCCKON TEPPUTOPUH, HO U OTPOMHOIN €MKOCTH POCCHIICKOTO PBHIHKA.

B nameil ctpane neifictByer KOHCYJIbTaTUBHBINA COBET IO MHOCTPAHHBIM MHBECTHULIMSIM, BO3IJIABIIsAC-
Mmerii [Ipembep-muanCcTpOM Pecybnmukn benapych. C mMOMOIIBIO 3TOH CTPYKTYpPHI BHIPaOaTHIBAIOTCSA OC-
HOBHBIC 33124 U MEPHI 110 YIIyUYIICHUIO HHBECTHLIUOHHOTO KJIMMAaTa B peciyOirKe, a TaK K€ ONepaTHBHO
pelaroTcsi BO3HUKAOIIe Mpo0ieMbl HHOCTPAaHHBIX HHBECTOPOB, CBSI3aHHBIE ¢ MX paboToii B bemapycu.
Heiictyrome mpu Coere [locTrostHHBIN KOMHTET, pabodme TPYNIbl 3aHUMAIOTCS BOIIPOCAMHU COBEp-
HICHCTBOBAaHHSA WHBECTHUIIMOHHOTO 3aKOHOJATENBCTBA, PAa3BUTHSI CBOOOAHBIX SKOHOMHUYECKHX 30H, YIyd-
HICHUS HAJOTOBBIX U TAMOXKCHHBIX YCIIOBUHM paboThI HA OENOpyCCKOM PBIHKE U JIp.

B benapycu cozmaHo 6 cBOOOJHBIX 3KOHOMHYECKHX 30H C JTUOEPATBHBIMH yCIOBUSIMH XO3S5HICTBOBa-
HUS B BHJIE JIBIOTHOTO HAJIOTOBOTO M TAMOXKEHHOTO peXMMOB. CTaBKH HAJIOTOB Ha MPHUOBUIb W HA J00aB-
JICHHYI0 CTOMMOCTSH 17151 pe3ugentos CO3 B Ba pasza HIXKe, yeM 1o pecnyonuke. [IpuObuib, momydeHHas
pesunenraMmu CO3 3a cueT peaM3aliy MPOAYKIIMA COOCTBEHHOTO MPOM3BOJICTBA, OCBOOOXKIACTCS OT
HAJOTOO0JIOKEHHS CPOKOM Ha 5 JIET C MOMEHTA €€ OOBSIBICHUS.

benapych UMEET MOJIOKUTEIBHBIN ONBIT AEATEIbHOCTH MHOCTPAHHBIX KOMIIAHUN B peanu3aluu Kpym-
HBIX M CpPEeIHUX WHBECTHIIMOHHBIX MPOEKTOB. benapycek ycnemHo coTpyiHUYaeT ¢ U3BECTHENITNMHU MHU-
POBBIMH MPOU3BOTUTENSIMHU — TPAHCHAIIMOHAIBHBIMHA KOPIIOPAITSIMHU.

PaccMoTpuM moOCTyIIIeHHE MHOCTPAHHBIX WHBECTHIMN B PEANbHBIA CEKTOP SKOHOMHKH PecmyOnuku
benapych o 0CHOBHBIM cTpaHaM-MHBecTopaM 3a nepuos ¢ 2005 mo 2009 rona.

Tabnuua — [TocTynienrne MHOCTPaHHBIX MHBECTULMI B peasibHbIl CEKTOP SKOHOMHMKH [0 OCHOBHBIM
cTpaHaMm-uHBecTOpam, MitH. Aoiut. CIITA [1, c.401]

2005 2006 2007 2008 2009
Bcero 1816,2 | 4036,1 | 5421,9 | 6525,9 | 9303,7
ABCTpHs 178,4 | 276,7 | 594,3 | 945,6 | 931,7
Brprurckue octposa, 56,0 | 67,5 | 57,6 | 1124 | 47,1
Bpuranckue
I'epmanus 149,4 | 401,7 | 309,7 | 116,8 59,7
Kunp 50,3 243,7 | 376,9 | 555,7 | 536,5
JlaTBus 129,3 | 151,0 | 1484 97,7 58,9
Hunepnansi 71,1 49,3 123,6 | 118,6 | 439,3
Poccus 531,5 | 398,7 | 1818,3 | 2167,0 | 6076,6
CoennnaenHoe KoponesctBo Benmnkobpuranum | 83,2 | 14453 | 860,7 | 713,9 | 467,7
Coenunennsie IltaTer AMEpUKH 64,3 80,1 69,6 61,9 53,9
[Beiiapust 319,3 | 529,4 | 606,4 | 1225,4 | 371,2

[To nMeronMcst JTaHABIM MOYKHO OTMETHUTH CIEIYIOIIEE, YTO OCHOBHBIM MHBECTOPOM i PecryOnu-
ku bemapyce sBiserca Poccus. Iloctymmenns B 2009 romy coctaBunu 6076,6 miH. nomtapos CHIA
(65,3%). BropeiM Hanbosee 3HAYMMBIM HHBECTOPOM SIBIISICTCS ABCTPHS, UX TIOCTYIUICHHS B SKOHOMHUKY
CTpaHbl MEHbIIIE, YeM OoT Poccuu, HO ABISIOTCS Tak *e 3HaYuMbIMU. B 2009 rony ux Bio>KeHUs] COCTaBU-
mu 931,7 mun. gomn. CHIA, gro wa 13,9 muH. Mmensbine, yeM 3a 2008 rof, Te TEMI poOCTa COCTaBHII
159,11%.

Takxe HEOOXOAMMO OTMETHUTh, YTO MOCTYIUIEHUE WHOCTPAHHBIX HHBECTHUIIMH B PEAbHBIA CEKTOP
SKOHOMHUKH yBEJIMYUBAETCA ¢ KaKIpIM rogoM. B 2009 roxy temn npupocta coctaBui 45,57%, B neHexk-
HOM BBIp@XEHHH 3TO coctaBmio 2777,8 muH. nommapos CHIA.

PaccMoTpuM AuHAMUKY TIOCTYIUICHHS TPSIMBIX MHOCTPAHHBIX MHBECTUIUN B PEANIbHBIA CEKTOP KO-
HOoMHKH PecnyOnku bemapych 1Mo OCHOBHBIM €€ OTpaciisiM TaKuM, KaK MPOMBIIUIEHHOCTh, CEIbCKOE XO-
35ICTBO, TPAHCTIOPT U P Apyrux 3a nepuox ¢ 2005 mo 2009 roxa. B pe3ynbpraTe mpoBeIeHHOTO aHATTN3a
MOXXHO OYJIET YBUIETh, KAKHE OTPACTH SKOHOMHUKH CTPAaHBI HHTEPECYIOT MHBECTOPOB B OOJNBIIIEH CTeTe-
HU.
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W3 npuBeneHHOro rpad)uka MOKHO OTMETUTh, YTO CTAOMIBHBIA POCT MO MOCTYIJICHUIO MPSIMBIX HHO-
CTpaHHBIX WHBECTHLIMH B SKOHOMUKY PecnmyOnnku benapyck BUIEH B TaKUX OTPaciix, Kak TPAHCIIOPT,
TOPTOBJISL M OOIIIECTBEHHOE MMUTAaHHE.

Haunbonpiee KonuuecTBO MHBECTULIMI MPHUITAAaeT HAa OOIIYI0 KOMMEPUYECKYIO AEATENBHOCTD 10 00ec-
nedeHnio (QYHKIIMOHUPOBAHMS PBIHKA, TPAHCIIOPT, TOPTOBJIS U OOLICCTBEHHOE MUTAHWE, MPOMBIILICH-
HOCTb.

Yrto KacaeTcs. CeIbCKOr0 X035MCTBA, TO 3/1€Ch OCTYIIJIEHUS MHBECTUINI MPOUCXOJUT HEPAaBHOMEPHO.
B 2009 rony Habmromaercsl COKpallleHHE BIIOKCHHHA. AHaJOrMyHas cUTyalus HaOiromaeTcs U B cdepe
CTPOUTEIILCTBA.

3HAYUTENBHO COKPATWINCE BIOKEHHS MHOCTPAHHBIX HHBECTULMI B cepy CBSI3H.

HanMmensbiree KonnuecTBO MHHBECTULMN MOTYYaeT KIIHITHO-KOMMYHAJIBHOE X034HCTBO U MaTepHallb-
HO-TEXHHYECKOE CHAaOXXECHUE U COBIT.

Takum 00pa3zoM, MOKHO CZeflaTh BBIBOJ O TOM, YTO benapycs nMeeT BBICOKHI MOTEHIIHAN PUBIEYe-
HUSl NHOCTPaHHBIX WHBECTUIHI, 1, IOHUMas BCIO BaXKHOCTh MHOCTPAHHBIX WHBECTHLIUHN ISl SKOHOMHKH,
MPaBUTEIBCTBY HAICH CTpaHbl HEOOXOJMMO ¥ B JTAIbHEHINIEM JIeNlaTh BCe BO3MOXKHOE JUTS YITyUIICHUS
YCIIOBUH MPUBIICUYCHHUSI MHOCTPAHHBIX HHBeCTHINH B Pecnyonuky bemapych.

CHmcox HCI0JIb30BAHHBLIX HCTOUHHKOB

1. Cratuctuueckuii exerognuk Pecyonuku benapycs, 2010. - Munck, 2010. - ¢.584





