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JIUATHOCTUKA MOKA3ATEJIEA ITATEXKECHOCOBHOCTH
N JUMKBUJHOCTHU NPEAITPUATHUA HA IPUMEPE OAO «MOJIOYHbBIU MUP»

AKTYaJIbHOCTH TEMBI O0OYyCIIOBIEHA HEOOXOIUMOCTBIO oOecreyeHus (pUHAHCOBOI
YCTOWYMBOCTU W YCHEMHOro (yHKIIMOHUPOBAHMSI OPTaHM3ALMU B YCJIOBHSIX COBPEMEHHOMN
DKOHOMUYECKON cpenbl. PUHAHCOBOE COCTOSHUE SABIISICTCS BaKHEHIIEH XapaKTECPUCTUKOMU
SKOHOMMYECKON JEeATENbHOCTH MPEeANpHUSATHs BO BHEIIHEW cpele U OIpejaensieTcss Kak
CHOCOOHOCTH MPEANPUATHS PHHAHCUPOBATH CBOIO JIESATEIHLHOCTD.

JIMKBUIHOE U TUIATEKECTIOCOOHOE MPEANPHUITHE UMEET IPEUMYIIECTBO Mepel IPYTruMHU
OPEIIPUITHIMH, 3aHUMAIOIMMUCS AHAJIOTMYHOM NEeATENBHOCTHIO B TaKUX ACIEKTaX Kak:
IpPUBJICYCHHE UHBECTOPOB, 0JI00pEHIE KPEIUTOB, M0A00p KBATU(PHUIIMPOBAHHBIX pAOOTHUKOB,
BbIOOD MTOCTABILUKOB.

AHAIN3 MOCJEeIHUX MCCJIeI0BAaHUN W myOjukauuil. B cCoOBpeMEHHON 3KOHOMHUKE
OTIpeNIeNIeHNI0 (PMHAHCOBOTO COCTOSIHUSL NPEANPHUATHS YACISIIOT ocoboe mecto. bompmioi
BKJIaJ| B HCCIEJOBAaHHWE BOMPOCOB (PMHAHCOBOrO aHajdM3a BHECIM TaKHUE YyuYeHbIe, Kak
I'.B. CaBunkas, A./l. Hlepemer, H.H. Cene3nera, A.U. AnekceeBa, B.B. Kopasnesa.

Leap uccienoBaHms: OLEHKA MMOKa3aTeaeil JUKBUAHOCTH U IUIATEKECTIOCOOHOCTH Ha
npumepe OAO «MosouHbIid MUP» U pa3paboTKa MEPONIPUATH IS UX MOBBIIICHUS.

PesyabraTrhl  ucciegoBanusa.  [lnaTesxecrmocOOHOCT,  BBICTYHNAeT  BHELIHUM
NpOosIBJIEHUEM (PMHAHCOBOM YCTOMYMBOCTH, KOTOpas OTpakaeT HaJIU4Yue Y NPEATPHITHS
JIOCTaTOYHOTO KOJMYECTBA JEHEKHBIX CPEACTB JJISi pacueToB MO CBOMM O0s3aTeibcTBaM. B
TO BpeMs KaK JIMKBUIAHOCTh — 3TO COCOOHOCTh UMYIIECTBA U JPYTUX aKTHBOB OpraHU3aIMU
MPEBpAIATHCS B HAIMYHBIE IeHbTH [1, c. 51].

OpHMM U3 KpYyNHEHIIMX MpEeAnpusATHNd MOJIOYHOM oTpaciau bemapycu, mupepom
MOJIOYHOM TpoMbIuIeHHOCTH sBisgeTcss OAO «Monounbli Mup», KOTOpoe pacrmojiaraet
COBPEMEHHBIM BBICOKOTEXHOJIOTHYHBIM MPOU3BOJICTBOM, KBATU(PHUIIMPOBAHHBIM MEPCOHATIOM
U HaTypallbHbIM cbipbeM. [IpeanpusitTue mpeiaraeT MIUPOKHM acCOPTUMEHT NPOAYKIMHU —
6osee 300 BUIOB, B UHUCIO KOTOPOTO BXOJHUT IEILHOMOJIOUHASI MPOAYKIIUS, CBHIPBI, Maclo,
MOpOKEHOE, AECEepThl, COKHM, MailoHe3 U 1p., a 00beM MepepabOTKH ChIPbS COCTABISET
nopsika 530 ThIC. T B TOA.

Pacuétpl OyneM mMpoM3BOAMTHL Ha OCHOBE JAaHHBIX OyXraiaTepckoro OaiaHca, KOTOpbIE
npeJcTaBieHbl B Ta0auie 1.

Tabmuma 1
Jannsie 6yxrantepckoro bamanca OAO «Momounsiid Mupy [2]

HasBanue mokasaressi B OyXTrajaTepckoM OaaHce Kox cTpoku 2021 2022
Hroro no pasmeny I 190 162 790 193730
Hroro no pasaeny 11 290 156 112 235 803
Hroro no pasaeny 111 490 234 994 353 616
Hroro no pazgeny IV 590 7 367 2 556
Hroro no pazaeny V 690 76 541 73 361
Bananc akTHBOB/IIAaCCHBOB 300/700 318 902 429 533
Kpatkocpounas 1e0uTopckas 3a0KeHHOCTh 250 46 042 30 947
KpaTtkocpouHble (GHHAHCOBBIC BIOKCHHS 260 - -
JleHe)XHBIe CPENCTBA ¥ SKBUBAJICHTHI ICHEKHBIX CPEJICTB 270 57 207 121 090
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OcCHOBHBIE NTOKa3aTeIu U UX HOPMATHUBHBIE 3HAYEHUS YCTAHOBJIEHBI 3aKOHOJIATEIBHO U
oroOpaxkensl B Ilpukaze Munucrepctsa ¢unancoB Pecnybnuku bemapyce Ne 351 or
14.10.2021 «O6 yTBep)kaeHIE MeToINnIeCKUX peKOMEeHIaui» (Tadbmuma 2).

Tabmuma 2

JnHaMuka nokasareneii miatexecnocooroctr M IMKBUAHOCTH OAO «Momounsrit Mupy 3a 2021-2022rr. [3]

Tlokazarenu 3HavyeHue Hopmatus | Ortkione- Temm

HIE pocra
2021 2022

KoaddummeHT Texymieit TMKBUIHOCTH 2,04 3,21 >2 1,17 157,4
KoaddummeHT OBICTpO TUKBUIHOCTH 1,34 2,07 >12 0,73 154,5
KoaddummeHT abCONFOTHOM JTUKBUITHOCTH 0,75 1,65 >0,2 0,90 220
Koadpdpumment o0ecrieyeHHOCTH 0,51 0,69 >03 0,18 1353
COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMH
Koadpduument obecriedeHHOCTH 0Qs3aTEIHCTB 0,26 0,18 <0,85 -0,08 69.2
AKTUBAMH

B cootBercTBUM C JaHHBIMM TaONMIbl, HAOMIONACTCS IOJOXKHUTENbHAs JWHAMHKA
noKa3aTesel JUKBUIHOCTH, COOTBETCTBYIOIIAs] HOPMATHUBHBIM 3HAUCHUSIM.

Takum o0pa3oM, Ko3(hGUIMEHT Tekylued IUKBUAHOCTH B 2022 romy BbIpOC Ha
1,17 enuHuLbl 1O CpPaBHEHHUIO C MPOLUIBIM TrojoM M coctaBun 3,21. JlaHHoe 3HauyeHHe
CBUJICTEJILCTBYET O TOM, 4YTO Y OpraHu3alud OOOPOTHBIX AaKTUBOB OoJblIe, 4YeM
KPaTKOCPOUYHBIX 0053aTEIbCTB C TPEXKPATHBIM MOKpbITUEM. [Ipeanpusitue nMeer BBICOKYIO
CHOCOOHOCTh B KPAaTKOCPOYHOM MEPHO/IE PACIIIIATUTHCS 110 CBOUM 00513aTEIbCTBAM.

Opnako 3HaueHHEe KO3PUIMEHTa paBHOE OoJibLIe TPEX MOXKET TOBOPUTH O TOM, YTO
CTPYKTypa AaKTHUBOB HE€palMOHaJbHA. [lpmuMHamMu MOryT BbICTYyHaTh MEAJICHHAs
000paynBaeMOCTb 3alacOB MJIM HEONpaBJaHHOE yBEIHUYEHUE AeOUTOPCKON 3a10JKEHHOCTH.
HesddexTrBHbIE TOBapHBIE OCTATKU JAIOT MOHATH, YTO JCHEXKHBIE CPEACTBA OPraHU3allul He
BBITOJIHSIOT CBOIO POJIb U MPpeoOpa3oBaHbl B MEHEE JIMKBUAHbBIE akTHUBHI [1, c. 52].

3HavyeHue kod(duuuenta OwicTpoil auKBUAHOCTH Ha 2022 ron coctaBuio 2,07, Tem
caMbIM BbIpociio Ha 0,73 enunun B cpaBHeHUH ¢ 2021 romgoM. [laHHBIN TOKa3aTeslb OTPaXaeT
OKU/IaEMYI0 TUIATEKECIOCOOHOCTh Ha TEpHOJ CpPeJHEHW MNPOJOIKUTENIEHOCTH OJIHOTO
00opoTa 1eOUTOPCKON 3aI0KEHHOCTH.

Koaddurment abconroTHON TUKBUIHOCTH BhIpoc Ha 0,90 myHkTa U coctaBun 1,65, 4yTo
BbIIlIE HOPMAaTUBHOTO TOKa3aTesisd. DTO MO3BOJIIET TOBOPUTH O TOM, YTO KOMIIaHUS HMEET
BO3MOXKHOCTh CBOEBPEMEHHO U 0€3 CIQXKHOCTEN racUTh CBOM 0053aTENIbCTBA B ClIydae, eCiu
CPOK IJIaTeKel HACTYIUT B CKOPOM BPEMEHHU.

Koadduuuent obecrieueHHOCTH ‘COOCTBEHHBIMU OOOPOTHBIMU CPEICTBAMH IMO3BOJISET
OTpeeNIUTh CHOCOOHA JIM OpraHU3alfs [OCYIIECTBISATh ONEPATHUBHYIO NMPOU3BOJICTBEHHYIO
JeSITebHOCTD C MOMOIIBIO UCIOJIB30BaHUS TOJIBKO COOCTBEHHBIX OOOPOTHBIX aKTHBOB. UeM
BBIILIE 3TOT MOKAa3aTeNlb — TeM Jy4llle (MHAHCOBO-3KOHOMHYECKOE COCTOSIHUE KOMITAaHUU, TEM
Oonbllle BO3MOXKHOCTEW [UIs TPOBEJNCHHUS He3aBUCUMOW (uHaHCOBOM monutuku. B
COOTBETCTBUM C HAIIMMH JAHHBIMHU, OH COOTBETCTBYET HOpMaTuBaM U B 2022 rogy cOCTaBUII
0,69, npeBbICKB TaHHBIN NTOKa3aTelNb 3a Npouuibii rog Ha 0,18 equHu.

Koadduuuent obecnedeHHOCTH 0053aTeIbCTB AKTUBAMU ONPENENSIeTCS TEKYILIYIO
(MHAHCOBYIO YCTOMUMBOCTH MPEANPHUSATH, MMOKA3bIBA€T HACKOJIBbKO (pupma He3aBHCHMA OT
KpPEIUTOPOB M CIIOCOOHA MOracuTh CBOU JIOJTU IOCIE MPOAAXKH HUMEIOIMXCS aKTUBOB. B
HalleM ciiydae JaHHbIM mokaszatenb coctaBui 0,18 na 2022 rox, 4To O3HA4yaeT, YTO
NPEANPUATHE CMOXKET PACCUUTAThCS MO BCEM CBOMM JoJiraM, Ipojas Bcero 18% cBoumx
aKTHBOB, T.€. pAcloJlaraéMbIX aKTHBOB Y (UpPMbI 0ojee 4eM JOCTaTOYHO, YTOOBI MOKPHITH
cBoHM o0s3aTenncTBa [4, ¢. 63].

41



Cekuyusa «IKOHOMUKA NPEOnPUAMUA)

Paccmotpum  moapoOHOe wm3MeHeHHe Kod((UIMEHTa TEeKymed JUKBUIHOCTH C
HIOMOIIBIO (PaKTOPHOTO aHAIH3A:

KA
KTJ'I = @
KA, 156 112

Kenger = o, = 73361 -~ 213

BHI/IHHI/IG N3MCHCHUS KpaTKOCpO‘-IHBIX AKTHBOB:

MKy (KA) = Kppo — Kpnenn) = 2,13 — 2,04 = 0,09
BausiHue usMeHeHus KpaTKOCPOUYHBIX O6H3aTeHBCTBI

MK,y (KO) = Kppg — Kpnyenny = 3,21 — 2,13 = 1,08

Ha ocHoBe ¢akTopHOrOo aHannsa, MOKHO_CjielaTh BBIBOJ, YTO KOA(PGULIUEHT TeKyIIeh
mukBuAHOCTH B 2022 rony yBenmuwics Ha 1,17 mynkra. B Tom uucie 3a cueT M3MEHEHHS
KPaTKOCPOYHBIX aKTUBOB, koddduument ypemwuwics Ha 0,09 nyHkra, a uU3MeHEHUE
KPaTKOCPOYHBIX  0053aTeNhCTB B OTYETHOM TIEPHOAC, TMOBIUSUIO Ha  YBEIHMYCHHUE
koa(ddurmenta Ha 1,08 myHKTa.

BriBoa. B pesynbrare npoBeeHHOTO aHaIN3a MOXHO CHEJIAaTh BBIBOJI, YTO OCHOBHBIE
MOKa3aTeIM HaXOASTCS B paMKaX YCTAaHOBJIEHHBIX HOPMATHUBHBIX 3HAYEHHM, MO3BOJSIOLIUM
nath ocHoBaHue s npuzHanus OAO «Momnounslii Mupy miaTexecrnocoOHbIM.

Jlnst yKperuieHus WM TMOBBIIIEHUS JTUKBUIHOCTU U IJIATEKECIMOCOOHOCTH OpraHM3allus
MOET OCYIIECTBUTH CJICAYIOIINE MEPOTIPUSITHS:

1. OnTuMu3anus BEIUYUHBI JEHEKHBIX CPEeICTB U UX 3()(PEeKTUBHOE MCIOIB30BaHUE B
pe3yabpTaTe BJIOKEHUM B HWHBECTHIIMOHHBIE MPOEKTHI, MPEIOCTABICHUS 3ailiMOB JPYTruM
OpraHu3aIysIM, MOKYIKa U Mpoiaxa aKIuil u Jap.

2. TMomnepkaHue TOCTUTHYTOTO YPOBHS KaueCTBA BBITYCKAEMOW MPOIYKIIMH Ha BCEX
JTamnax MpoM3BOJICTBA U MOCTOSHHOTO €T0 MOBLIIICHHS.

3. YBenuueHue 00ObEMOB BBITYCKAEMON HPOMYKIIMU, KOTOpPAs MOJB3YETCS CIIPOCOM Y
noTpeOuTeNeH.

4. TlpopaboTka CTpaTeruy YIpaBICHUS aKTUBAMH, YTOOBI MaKCUMHU3HUPOBATH WX
CTOUMOCTbH U MOBBICUTD JTUKBUHOCTb.

Cnucok JurepaTypbl:

1. ®unancer: yue6Hoe nocodue / M.U. byxtuk, A.B. Kuesnu, .A. Kononuyk u np.;
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yHuBepcureT». — [Iunck: Ionecl'y, 2017. — 110 c.
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Pecriyonmuku Bemapycb, 13.10.2021r. Ne351. — Tekcrt: anmektpoHHbI // MHHHCTEPCTBO
¢brHaHCOB PecryOmmku bemapychs: [caiT]. — URL.:
https://minfin.gov.by/special/ru/supervision/acts/c8dfba3bd5169a59.html. (marta oOpameHus:
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