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OKOHOMUKA

OUHAMUKA KYPCA HALIMOHATIBHOW BANIOTHI B
PECNYBJIMKE BEJIAPYCb

lNoHomapesa EneHa NeHHadbesHa
Monecckun rocyaapCTBEHHbIN YHUBEPCUTET
CtyneHnT, Kadbenpa 6aHkoBCckoe agena

HayuHbili pykoeodumerns: [Jaebidoea Hamanbsi JleoHmbeeHa, kaHOudam
3KOHOMUYeCKUX Hayk, doueHm, kaghedpa 6aHkoeckoz20 dena, [Nonecckul
2ocydapcmeeHHbIl yHueepcumem

Knroyeenle cnioea: BanoTHasi KOP3WHa; AeBanbBauus; HaunoHanbHas BanioTa; MMPOBON
9KOHOMWYECKNI KPU3UC; MHPISAUNA

Keywords: currency basket; devaluation; national currency; world economic crisis; inflation

AHHOMayus: [laHHas ctaTtbs paccMaTpmBaeT akTyaribHble Npobnembl 3aBUCYMOCTU
OZHOW BantoTbl OT APYrMx Ha NPOTAXKEHUM MHOMUX neT. MaydeHo, 4To Takoe «BasoTHas
KOp3MHa», Kak U AN Yero oHa paccynTbiBaeTcs. Takke paccMmaTpmBaeTcs, Kak
dopmmpyeTca Kypc 6enopycckoro pyonsi, 1 B KakOM MPOLLEHTHOM COOTHOLUEHUN K APYTUM
BantoTaMm. MaydeHo noHATHe «aeBanbBaunsa», U NokasaHo, Kak oHa nosnusana Ha
BantoTHbIN Kypc Pecnybnukn benapyce. MNpoBeaeH aHann3 nameHeHnn BantoTHbIX KYpCcoB
ponnapa CLUA, eBpo 1 poccuickoro pybns no oTHoLEHUIo K 6enopycckomy pybnto 3a
nepuog 2010-2018 roga. OnpegeneHbl OCHOBHbIE NPUYNHBI BO3pacTaHUs U Cnagos
CTOMMOCTU Benopycckoro pyorisi N0 OTHOLLEHUIO K MUPOBBLIM BarnTaMm, TakMuM Kak gonnap
CLA, eBpo 1 poccunckunin pyonb. Takke BbIsIBIIEHbI OCHOBHbIE (DAKTOPbI, BIIMSAIOLINE HA
KypC HaunoHanbHOW BantoThbl.

Abstract: This article examines the actual problems of the dependence of one currency on
others for many years. It is studied what is a "currency basket", how and for what it is
calculated. Also considered is how the Belarusian ruble rate is formed, and in what
percentage to other currencies. The concept of "devaluation" has been studied, and it
shows how it influenced the exchange rate of the Republic of Belarus. The analysis of
changes in the exchange rates of the US dollar, the euro and the Russian ruble against the
Belarusian ruble for the period 2010-2018 was carried out. The main reasons for the
increase and decrease in the value of the Belarusian ruble in relation to world currencies,
such as the US dollar, euro and the Russian ruble, are determined. Also, the main factors
affecting the exchange rate of the national currency were revealed.

YOK 336.743

BBeneHue. BanwTHaa nonutuka obecneymBaeT 9(PEKTUBHOCTb (PYHKLMOHMPOBAHUS
9KOHOMUMKM IBOro rocyaapcTea, HO 3HAYMTENbHO 3aBUCUT OT MUPOBOW  BartOTHOM
CUCTEMBI.

AKTyanbHOCTb JaHHOW paboTbl 3akmn4aeTcs B TOM, YTO BankTHas NONUTUMKa ABNSeTCS

OOHMM N3 OCHOBHbIX MHCTPYMEHTOB BO34ENCTBUA Ha OKOHOMMKY CTpaHblI. C nomoulbto
HaUMOHaNbHOW BanioTbl U BanOTHOIO KypcCa, BaliloTHad NOJINTUKa BIIUAET Ha U3MEHEHUE
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nnatexHoro 6GanaHca  CTpaHbl, SKOHOMWYECKUA  POCT, CHWXEHMe  UHnsaumu.

Llenb paboTbl: M3yuntb AMHAMUKY KypCOB HauuoHanbHoW BantoTbl Pecnybnunkn benapycb
MO OTHOLLEHWUIO K MUPOBbLIM BantoTaMm, Takmm kak gonnap CLUA, eBpo n poccumnckmin pybnb.

3apgaum:

1. paccMoTpeTb TEOpPETMYECKME acnekTbl BantoTHOM nonnutukn Pecnybnukn bBenapyce;

2. oxapakTepu3oBaTb W3MEHEHUs KypCOB HauuoOHanbHoOW BanoTbl Pecnybnvku
Benapycb No OTHOLWEHUIO K BEQYLLMM MUPOBbLIM BanoTawMm;

3. N3yunTb (paKTopbl, BAUAIOLLME HA USMEHEHWE KypCa HaLMOHalbHOM BanoThl.

MeToAabl: cTaTUCTUYECKMIA, METO aHanm3a, MeToa CpaBHEHUA.

BantoTHbI pbiHOK Pecnybnukn Benapycbk Hauan cBoto uctoputo ¢ pacnaga CCCP un B
HacTosllLlee BpeMs pa3BMBAETCA W COBEpPLUEHCTBYETCH. 3HauynMmoe BO3LEWCTBME Ha
CTabuvnbHOCTb W YCTOMYMBOCTb BarnOTHOrO pblHKA B CTpaHe oOKasan MUpPOBOM
9KoHOMMYeckmn Kpmanc 2008 roga, KOTOPbLIM CHWU3UIT BOBMEYEHHOCTb Pecnybnukn
Benapycb B MWpOBYIO TOProBrf, TEM CaMblM OrpaHW4yMB 30510TOBANOTHbIE pe3epBbl
CTpaHbl, cOKpaTMn 06bEMbI NPUTOKA NPSAMbIX UHOCTPAHHbLIX UHBECTULMIA 1 Ap. [4].

OCHOBHbIMU 3fIeMeHTaMU BanloTHOW MONMMTUKU rOCyaapCTB SIBMISIETCA HaLMOHanbHas
BanioTa U ee BasntoTHbIA Kypc. CoCTOsiHMEe BaniTHOIO pbiHKa 3aBUCUT OT 0GOPOTOB MO
MOKyNKe W npoAake WMHOCTPaHHOW HanuyHou v Ge3HanuM4yHOW BantoTbl, 3MaCTUYHOCTU
cnpoca Ha UMMopPT M NpeasiokeHUs KcrnopTa.

OcHOBHbIMK BantoTaMy Ha 6enopycckOM pbiHKE SBASKOTCA POCCUMUCKUA pybnb, gonnap
CLA v eBpo, KOTOpble BXOAAT B BarOTHYKO KOP3UHY B OTHOLWeHMK 6enopycckoro pyons K
ponnapy CLIA B cooTHoweHnn 30%, k eBpo B cooTHoweHun 20% un K poccuickomy pybnto
B cooTHoweHun 50% [1]. MNoa BantOTHOW KOP3UHOM NOHMMAIOT YCNOBHbIM Habop BanioT C
LUenbio YCTaHOBMEHUS Kypca HauWoHanNbHOW BantoTbl MO OTHOLUEHWUIO K OPYrMM BarnoTam
nmnbo € uenbio Co3aaHnsa MeXayHapOaHON PaCYETHON AEHEXHOW eOUHULbI, YYMTbIBAOLLEN
ONHAMUKY M3MEHEHUs KypCOB BCeX BasnioT, BXOASWMX B KOp3uHy. BanioTHaa kopsuHa
yunTbiBaeT AMHAaMWKY WU3MEHEHUS KypCcOB BCEX BanlT M paccyuTbiBaeTca Ans
MUHUMM3aLMM BaMOTHOro pucka. CTOMMOCTb KOpP3MHbl BamnT pacCYMTbiBAETCH Kak
cpegHee reomMmeTpuyeckoe B3BELUEHHOE ABYCTOPOHHUX KypcoB Gernopycckoro pybns K
ponnapy CLIA (USD), eespo (EUR), poccuinckomy pybnio (RUB) [1]. Kypc 6enopycckoro
pybns ycTaHaBnMBaeTCs B 3aBMCUMOCTM OT pe3ynbTaToB MPOBOAUMBIX TOProB,
nposogumMbix OAO "Benopycckas BantoTHO-¢boHaoBasa 6upxa" no gonnapy CLUA, eBpo u
poccunckomy pyonto [3].

Paccmotpum anHamuky kypca gonnapa CLUA k 6enopycckomy pyonto 3a nepuog 2010-
2018 rr. (pmcyHok 1).
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PucyHok 1 — [lIuHamuka Kypca gonnapa CLUA k 6enopycckomy pyonto 3a 2010 — 2018
rr., 6en. py6.

NMpumeyaHme — UcTOUYHUK: cOOBCTBEHHasA pa3paboTka Ha ocHoBaHuuM [1].

Ha pucyHke 1 OT4eTNMBO NpoOCnexumBaeTCca AMHamMuKa pocTa kypca gonnapa CLUA K
B6enopycckomy pybnio 3a nepmog ¢ 2010 no 2018 rr. Ha 01.01.2018 r. ctoumocTb 1
ponnapa CLUA coctaenset 1,9727 6enopycckoro pybns, yto Ha 1,6868 6en. py6. unm B 6
pa3 6onbwe, 4em Ha 01.01.2010 r. (0,2859 Gen. py6.). Hanbonbluee CHUMXeHWEe Kypca
6enopycckoro pybnsa otmevaetcsa B 2012 n 2016 rogax % Ha 0,557 v Ha 0,6669 6en. py6.
CoOoTBeTCTBEHHO 3a nocnegHve Tpu roga HabnwgaeTca cTabunbHOCTb Kypca, 3TO MOXET
OblTb  BbI3BAHO  9KOHOMUYECKOW  CTabMMbHOCTbLIO  BHYTPU  CTpaHbl Ha  (OHe
MaKpO3KOHOMMYECKOW YCTONYMBOCTN MmnpoBon nonutmnkn. Ha 01.01.2018 r., no cpaBHEHUIO
c 01.01.2017 r., Habnogaetca pocT kypca pgonnapa CLUA K 6enopycckomy pybnto Ha
0,0142 6en. py6. Takaa TeHAeHuMs pocta Morfna ObiTb Bbi3BaHa YKpenneHnem
poccumnckoro pybns no otHowweHuto K gonnapy CLUA.

PaccmoTpym guHamuky Kypca eBpo K Oenopycckomy pybnio 3a nepuog 2010-2018
rr.(PUCYHOK 2).
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PucyHok 2 — [luHamuka Kypca eBpo K benopycckomy pybonto 3a 2010 — 2018 rr., 6en.
pyo6.

NMpumeyaHme — UcTouHUK: coGCcTBEHHasA pa3paboTka Ha ocHoBaHuum [1].

Ha pucyHke 2 npenctaBneHa AuHaMuka Kypca eBpo K Gernopycckomy pybnio 3a nepuopg
2010-2017 rr. Kypc eBpo Bo3poc B 2018 rogy Ha 1,9434 6en. py6. unu B 5 pa3 no
oTHoweHuto k 2010 roay. Takke kak n y gonnapa CLUA, Hanbonblume ckaykm Kypca eBpo
npousownu B 2012 n 2016 rogax, Ha 0,6801 1 Ha 0,8400 6en. pyo.

3HauMTENbHOE W3MEHEHNE KYPCOB OCHOBHbIX WMHOCTPAaHHbLIX BasoT MO OTHOLWIEHMK K
HaunoHanbHon BanwTe B 2011 rogy 6bIO BbI3BAHO MNpPoOBeAeHMEM [eBanbBauuu
6enopycckoro pybna HauuoHanbHbiM 6aHkom Pecnybnuku benapycb. OTO noBnekno 3a
COBON CHWXEHMEe aKTUBHOCTM YYaCTHUKOB BaslOTHOrMO pblHKA, HexXBaTKy WHOCTPaHHOW
BaniTbl, YBENMYEHME CMNpocCa Ha NoTpebuTenbCcKkne ToBapbl, yBenuveHne aedpuuunTa
OooxeTa, pPOCT CTaBKM peduHaHCUMPOBAHUA U ,COOTBETCTBEHHO, CTABOK KpeauTHO-
OEHEXHOro pblHKa, obuiee yxyAlleHWe YCIOBMIA XO3SWCTBOBAHUS U CHMKEHWE YPOBHS
[0x000B HaceneHus [2].

Takke peskumn ckavok kypca npomsowen B 2016 rogy. OCHOBHOW NPUYNHOWN CTano nageHue
Kypca poccumnckoro pybns. 9To oTpuuaTtenbHO MOBNUANO Ha Kypc ©enopycckoro pybns,
TaK Kak HaceneHve npegbsBUIIO MOBbLILWEHHbBIA CNPOC HAa POCCUNCKYIO BantoTy, nonarascb
Ha HeOBOCHOBAHHbIE AeBarbBaLMOHHbLIE OXNOAHMS.

Ha pucyHke 3 npefncraBneHa AuHaMmKa Kypca POCCUMIACKOro pybns k 6enopycckomy 3a
nepuog 2010-2018 rr.
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PucyHok 3 — [lnHamuka Kypca poccumncKoro pyonsa k 6enopycckomy pyonto 3a 2010
— 2018 rr., 6en. py6.

MpumeyaHme — UCTOUYHUK: cOOCTBEHHasn pa3paboTka Ha ocCHoBaHuuM [1].

Hanbonbliyto 4onto B KOP3UHE MHOCTPAHHbLIX BanoT 3aHMMaeT poccunckun pyonb (50%).
OT0 CcBA3aHO C TeM, 4To Benopycckas BHELUHAS TOProerisi B 6onbLlen cTeneHn 3aBucuT oT
9KOHOMMYECKUX cybbekToB Poccun.

M3 pucyHka 3 BugHo, 4to Ha 01.01.2018 kypc Bo3poc Ha 2,4826 G6en. pyb. nnmn B 3 pasa,
no cpasHeHnto ¢ 01.01.2010. Hambonbwmne ckaykn npomsownu B 2012 rogy(poct Ha
1,6256 Gen. py6.), n B 2015 rogy (cHwkeHune Ha 0,8300 6en. pyb.).

OuHamuka Kypca HauuoHanbHOW BamnTbl 3aBUCUT OT MHOMMX (QakTOpOB TakuX, Kak
ypoBeHb WHMpNAUMM (pocT MHPNAUMM NpuBOAUT K obecueHUBaHMIO HaLMOHanbHON
BantoTbl, CHWKEHUIO €€ noKynaTenbHOW CnOCOBHOCTN); NPOLEHTHbIE CTaBKW pasHbIX CTpaH
(onpenensoT CTOMMOCTb  MEXAyHapOAHbIX 3aMMCTBOBaHUMW);, YpPOBEHb crpoca U
npeanoXeHns MHOCTPaHHOM BasntoTbl U MHOrMe apyrue [5].

BbiBopa.

[MpoBeneHHbIN aHanM3 No3BONSET caenaTtb criefyolme BbIBOAbl, YTO 6enopycckuin Kypc
CUNBbHO 3aBUCUT OT U3MEHEHUSI KYPCOB MHOCTPAHHOW BantoThbl, Takux kak gonnap CLUA,
€BpO U poccunckuin pybnb. 3a nocnegHne 8 net MHOCTpPaHHas BantoTa MO OTHOLUEHUIO K
BGenopycckomMy pybnto 4EMOHCTPUPYET TEHAEHLMIO pocTa. ITO MOXET O3HavaTb, YTO 3TOT
pOCT coxpaHutcs n B byaywiem. OgHOM N3 NPUYNH CHUXKEHUS MEXAYHAPOAHOW aKTUBHOCTU
npegnpuatun B Pecnybnuke benapycb ctana geBanbBaunsa HauMOHaNbLHOW BanoThl, YTO
NoBMNeKNo 3a cobon yxyaleHne 3KOHOMUYECKOrO NOJTIOXKEHNA NPEeaNPUATUA U HaceneHus,
CHWKeHMe obwero ypoBHA [JOXOOOB HaceneHna U CybbekToB  XO35IMCTBOBAHUA,
OCINOXHEHWE YCNOBUN BeAeHUS XO3ANCTBEHHOW AeATerNIbHOCTN.
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NuTepartypa:
1. OcbmumanbHbIn Kypc 6enopycckoro pybnsa no OTHOLEHMIO K MIHOCTPaHHbIM BanioTam,
yCTaHaBnmBaeMbln HaumoHanbHbiM 6aHkoM Pecnybnvkn Benapycb exxeqHeEBHO.
[OnekTpoHHbIN pecypc] HaumoHanbHbi 6aHk Pecnybnukun benapyck. — 2018. — Pexxum
poctyna: http://www.nbrb.by/statistics/rates/ratesDaily.asp?date=2010-01-01 . — [aTa
poctyna: 27.03.2018.
2. Kpusuc B benapycu 2011 [OnekTpoHHbI pecypc] Cant «KnsHb benapycuny. — Pexum
pocrtyna: http://ru.novabelarus.com/ekonomika-belarusi/krizis-v-belarusi-2011/. — OaTa
poctyna: 27.03.2018.
3. OnpegeneHne BantoTHOM KOP3UHbI [ONeKTpoHHbIN pecypc] Cant «AkagemMuk». — Pexum
poctyna: https://dic.academic.ru/dic.nsf/ruwiki/1811072. — data goctyna: 27.03.2018.
4. MnpoBon (hMHaAHCOBbIN KPU3UC: NPUYNHBI, BNUSHUE Ha benapyck, NyTu BbIxoaa
[OnekTpoHHbIN pecypc] CanTt «LieHTp nayyeHnst BHELLHEN NONUTUKA 1 6e30NacHOCTUY. —
Pexxum goctyna: http://forsecurity.org/mirovoy-finansovyy-krizis-prichiny-vliyanie-na-
belarus-puti-vyhoda. — [lata goctyna: 20.04.2018.
5. ®akTopbl, BAMSIOLWNE HA BaNOTHbIN KypC [OnekTpoHHbIN pecypc] CanT «Ru-trade». —
Pexum goctyna: http://ru-trade.info/faktory-vliyayushhie-na-valyutnyj-kurs/. — [laTa
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