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MOTEHLVAJI IPUBJEYEHUSA TPAMBIX MHOCTPAHHBIX MHBECTHULIUAI
B OKOHOMMUKY PECIIYBJIMKHU BEJIAPYCh

A.B. Myxa, 1 kypc
Hayuuwiii pykogooumens — A.H. Jlyuenok, 0.3.1., npogheccop
Hnemumym noocomosxu Hayunvix kaopoe HAH benapycu

MupoBoit (GUHAHCOBBIM M SKOHOMHYECKUH KPHU3HUC OKa3all 3aMETHOC HETAaTHBHOE BIWSHUE HA JHHA-
MUKY MPHUBJICUCHHUS WHOCTPAHHBIX MHBECTHULUH, KAK B MHPOBYIO 3KOHOMHKY, TaK U B SKOHOMHKY Pec-
nyonukn benmapychk. IIpu 3ToM HE00XOIMMO OTMETHUTH, YTO B bemapycu ynenbHBIA BeC HPSAMBIX WHO-
ctpannbix wHBecTUInil ([IMH) B 06meM o0beMe MOCTyMamuX B CTpaHy WHOCTPAHHBIX WHBECTHIIMNA U
00beMe MHBECTHLIMI B OCHOBHOHM KaluTall MO-TIPEKHEMY OCTAaeTCsl Ha HU3KOM YPOBHE, YTO OIPaHUIMBACT
BO3MOXKHOCTH 00€CIIEYEeHHUS] YCTOWUYHNBOTO COLMAIbHO-9KOHOMHYECKOTO PAa3BUTHS CTPaHbI B CPEAHECPOU-
HOI1 nepcrekTuse. B To e Bpems nocrynarowmue [IMN cBs3aHbl HE CTOJIBKO C UHBECTULIMSIMU B CO3/1aHHE
HOBBIX TEXHOJIOTHH ¥ pacIuIupeHne 00beMOB IMPOU3BOICTBA, CKOJIBKO C MEPEX00M KOHTPOIS HaJ Oeno-
PYCCKMMH aKTUBaMH B TI0JIb3Y HHOCTPAaHHBIX BJIaCIbIICB.

C TOYKH 3peHUs HHTEPECOB HAITMOHATHLHOW SKOHOMHKH IMPUOPUTETHRIMU sABJIsTI0Tes [TMU ¢ enmsio co-
3IaHUsl HOBBIX NPEANPUATHH, peanu3aliil WHHOBAIIMOHHBIX MPOEKTOB W IMOBBIIICHUS KOHKYpPEHTOCIIO-
COOHOCTH KOHOMHKH B II€JIOM, TIOCKOJIbKY B JaHHOM cllydae MHOCTpPaHHBIE pecypchl OyayT paboTaTh
BHYTpPY CTPaHbI HA IIOCTOSHHOHW OCHOBE.

[Tocpencteom mpuroka IIMU B ctpany obecnieunBaercs mepenada HOBBIX TEXHOJIOTHM, yIpaBieHUeE-
CKOTO OITbITA W HaBBIKOB, NHHOBAIMH KaK TAKOBBIX M BO3MOKHOCTh MX S(GEKTHBHOW pealn3aliu Ha
peiake. [IpsiMble HHBECTUIIMH TOMUMO CYIIECTBEHHOTO MMOTEHIMAIBHOTO0 00beMa (PMHAHCOBBIX PECYpPCOB
JIOTIOJTHATENBHO CIOCOOCTBYIOT TMOBBIMICHHUIO 3(PPEKTUBHOCTH |MCIIOIH30BAHNS MPOU3BOACTBEHHBIX pe-
CYpCOB.

Ha npoTspkennn mocnenHux jieT B benapycu coxpaHseTest HU3KH ypOBEHb MPUBJICUCHHST HHOCTPAH-
HBIX UHBECTUIUI B 3KOHOMUKY, B yacTHOcTH [IMU, KOTOpBI/ HE 1MO3BOMAET B MOJHOIM Mepe MOKPHIBATh
HapacTaromwii ArcOaanc cueTa TeKyIINX Olepanuid | aucOamane BHyTPEHHETO BaJIOTHOTO PHIHKA.

ITo nanaeiM FOHKTA/L 06 o6beMax npusneuenus: [IMM o cTpanam paccuuTaHbl TOKa3aJId MPUTOKA
NPSIMBIX HHBECTHIIUH B pacyeTe Ha AylIy HacellCHHs, YTOOBI COMOCTABUTh PUBJICKaeMbIe CTPAaHAMH 00b-
embl uHBecTHIHH [1, ¢.167-171.]. B pe3ymsTaTe cpaBHHTEIHHOTO aHAN3a BBIABIEHO, YTO OOBEMBI TIPH-
BieueHus 111 B benapych 3HaunTENEHO HUXKE MHOTUX rocynapcts Espomnsr u CHI'

B 2009 r. B cpeanem Ha ayury HacejaeHus B bemapychk 0bL10 npuBieueHo 196,3 doswa. [TNMU, uto Huxke
aHAJIOTHYHBIX TIoKazareneit Apmeruu (2395 nomn.), Poccun (273,9 momn.), Ionsmu (303,0 gomni.), I'ep-
Manuu (435,7 momn.), Kazaxcrana (811,9 momt.), Dcronun (1298,4 momn.), Upnaamuu (5680,4 mom.), HO
P 3TOM BBIIIIEe TIokazareneit I'py3uu (177,3 gonn.), Ykpaunst (104,7 momnn.), Jluteer (92,4 nonn.) u Jlat-
Buu (32,7 momn.) (cM. Tao. 1).

Eme xyxe o0CTOUT cutyanus c oobeMoMm HakoruieHHbIX [IMU B sxonomuke benapycu. Tak, 3a nepu-
on 1995-2009 rr. o6vem HakoruieHHbIx [IMU cocraBnsier Bcero 883,1 donn. Ha AyIly HaceleHUs, YTO
SBTISICTCSl OZJHAM M3 CaMbIX HU3KUX Tokazateneil B ctpanax CHI™ u caMbIM HM3KMM TIOKa3aTesneM cpelu
eBponenckux rocyaapcrs. Tak, Hanpumep, cpeaHenymeBoi o0beM HakoruieHHbIX [IMU B Ykpaune co-
craBisger 1 019,8 nomr., B. Apmenun — 1 350,3 momn., B ['py3un — 1 745,8 momn., 8 Poccun — 1 836,5
momt., B Jlutee — 3 469,6 momn., B Iloneine — 3 745,9 pomn., B JlarBuu — 4 241,5 mom., B Kasaxcrane —
4 308,2 momn., B Octonnu — 11 766,4 momn. (cMm. Tabm. 1). DTo CBUAETENBCTBYET 00 OTPOMHOM He3afeii-
CTBOBAaHHOM ITOTEHIIHAJIE PUBIICYCHHS MTPSIMBIX HHOCTPAHHBIX WHBECTHUIIMN B 3KOHOMHKY benmapycu.

64



Tabmuua 1 — ITokazatenu uncroro nputoka [IMU B benapyck u ctpanst EBporier u CHI

IIputok IITN B cpenHem Ha HaxonneHnnsrit Hakormuienssiit 00bemM
Crpansl JyU1y HaceJleHusl, JOJUI. ob6wem 11N, IINU B cpeaHeM Ha Iyury
2007 2008 2009 MJIH. J1OJULY HaceJleHus, JOJII.

TamxukucTan 52,7 55,0 11 1468,6 214.8

Kuprusus 38,4 49,0 11,0 1274,3 2354

MomngoBa 135,8 194,8 23,8 2398,5 660,2

JlatBus 994,8 600,9 32,7 9581,6 42415
JlutBa 607,4 555,8 92,4 11522,6 3469,6
Ykpauna 215,1 237,3 104,7 46901,0 1019,8
['py3us 406,4 363,1 177,3 7519,0 1745,8
Benapych 188,3 227,0 196,3 8371,9 883,1

ApmeHus 227,1 304,0 239,5 4155,0 1350,3
Uexus 1027,8 637,6 258,4 78402,0 7597,8
[lopryranus 278,2 438,4 262,9 57571,8 5392,1
Poccus 389,5 533,7 273,9 259666,0 1836,5
[Monbiia 602,5 389,7 303,0 142732,0 3745,9
Hcnanwus 1607,2 1668,5 334,2 433176,5 9737,4
I'epmanus 939,7 303,4 435,7 662981,0 8059,2
QOUHNTHANS 2181,1 -580,2 484,6 69962,9 13190,6
Uranus 671,8 259,1 486,2 2408299 4040,5
Bonrapus 15417 1212,3 591,2 47008,1 6191,0
BenukoOpuranus 3229,9 1527,1 767,5 1206887,4 19710,4
Kazaxcran 714,9 1016,4 815,0 66867,0 4308,2
Opanus 2570,4 1618,0 993,0 847125,4 13655,4
OcToHHS 2041,1 1468,4 | 12984 15778,7 11766,4
[IBetinapus 6594,6 868,5 1360,5 1911449 25347,4
[IBenus 2956,9 3703,6 | 1375,1 281494,3 30580,6
Hanns 2172,5 2087,1 | 1413,0 119553,5 21904,3
Hunepnansst 7478,8 -144,6 1624,3 486066,5 29408,7
Wpnanaus 5878,9 | -4481,7 | 5680,2 112319,0 25314,2

[Mpumeuanue — B rpade npencrasinen HakorieHHslit 00beM [TNMHY HaunHas ¢ 1995 r. mo 2009 .

YuuteiBas, uTo B benapycu Hakomnensslii oobem [IMU B 1995-2009 r. cocraBun 8,4 mupa. noml. B
a0COJIIOTHOM BBIPQ)KEHHH, TO AJIS1 TOTO, YTOOBI CPAaBHATHCS C TEKYLIMMHU CPEIHEIYIIEBBIMU TOKa3aTeNs-
mu Poccuu, Jlutesl, [Tombim, Jlateuu 1 Kazaxcrana, HeoOXOAMMO B OJIMDKANIIKE TOJbI TIPUBJICYb B KO-
HOMUKY TpSIMble WHBeCTUIIMY Ha cymmy 9,1-32,5 mapa. aout. [To nporaosy MB® uucterii mpurok [T
B bemapycs B 2010-2015 rr. coctaBuT, IpeANoIoKUTENbHO, 21,1 MIIpA. MOJUL., TO €CTh YKa3aHHBIH MOKa-

3aTCJIb HAXOAUTCA B CEPCAUHE PACCUUTAHHOT'O AHUAalla30Ha.

3a cuer moBenmeHHs 00OBEMOB NpHUBIEKAaeMbIX B benapych MpSMbIX WHOCTPAHHBIX WHBECTUIMHA JI0
YPOBHS 3apyOeKHBIX TOCYIapPCTB MOYKHO JOOMTHCS 3HAUUTEIHLHOTO JOMOIHUTEIBHOTO IPUPOCTa OOILIEro

o0beMa MHBECTHLIMH B 3KOHOMUKY benapycu.

[IpencraBieHHble TaHHBIC B TaONHIE 2 TIO3BOJISIOT OICHUTH MMOTECHIMAJ MIPUBICUCHHS TPSMBIX HHO-
CTpaHHBIX MHBECTHLIMH B SKOHOMHKY benapycu (qomoaHUTebHBINA NIPUPOCT MHBECTULIUH 3a TO/I).
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Tabnuma 2 — [Norennman npusneueHus [T B axonomuky Benapycu npu yclioBuM BbIXOja
Ha JIOKPU3UCHBIN YPOBEHB 3apyOEKHBIX TOCYIAPCTB

o JIOTIOJTHUTEILHBIN o

JononHuTensHbIN Tpu- JononHuTENBHBIN TPU-

TITIU Ha oct [TNU Ha mymr MpupocT obimero OCT UHBECTHUIIUHA B DKO-
P yuy oowema I[1MU B be- P H

Jyury HaceJeHus B benapyce 3a HOoMUKY benapycu, koto-

Crpana JIapyCh 3a CUCT BHI- o
HaccJic- CUECT BbIXOJa Ha ITOKa3a- pI)II/I MOXKET 6BITI) JOCTUI-
X0Ja Ha IMoKa3aTein
HUA TCIIN CTpaH CTPaH HYT 34 CUHCT HpI/IpOCTa
pa, oonema IT1U, %
JOJII. % MJIH JTOJIII.
ApMeHns 304,0° 107,7 54,9 1021,0 5,4
Poccust 533,72 337,4 171,9 3198,6 17,0
[osbIna 602,5 406,2 206,9 3850,9 20,5
JTutBa 607,4" 411,1 209,4 3897,3 20,8
I'epmaHus 939,7" 7434 378,7 7047,6 37,6
JlatBus 994,8* 798,5 406,8 7569,9 40,3
Kazaxcran | 1016,4° 820,1 4178 77747 41,4
Yexus 1027,8* 831,5 4236 7882.8 42,0
Bosrapust 1541,7" 13454 685,4 12754,7 68,0
DcTOoHUS 2041,11 1844.8 939,8 17489,1 93,2
Upnaumust | 5878,9" 5682,6 2894,9 53872,2 287,1
12007 1.
22008 .

Tak, B cimyyae BbIxozna benapycu Ha 1okpu3ucHbIi ypoBeHb Poccun mo o0bemy nmpusneueHnsix [THN
nononauTenbHbi ipupoct [TMU B Benapycs coctasut 3 198,6 muH. moit., yto obecneuut 17,0% mpu-

pOCTa BCEX UHBECTULIMI B O€JIOPYCCKYIO SKOHOMHUKY.

O BbIcOKOM mNoTeHUUaNe npusicueHus [ B 0enopycckyro S5KOHOMHUKY CBHICTEIBCTBYIOT TaKkKe
nanubie Hoknaga FOHKTA o MmupoBsix naBectunusix 2010, B KOTOpOM OTMeUYaeTcs, YTO Pa3BUBAIOIIU-
€CsI CTPaHBI M CTPaHBI C TIEPEXOTHON IKOHOMHUKON B HACTOAIIEE BPEMS UTPAIOT BEAYIIYIO POJIb B OXKHB-
JICHUH MPUTOKA MPSMBIX HMHOCTPAHHBIX MHBECTHUIIMH U MO-TPEXKHEMY OyayT OCTaBaThCs OJIarOMpPHSITHBI-
MU 00BEKTaMH JJIsI UX MPHUBIICUYCHUS.

CHHCOK HCIO0JIb30BAHHBIX HCTOYHHKOB
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