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HNPEJUCJIOBUE

Hannas MoHorpa¢usi MOATOTOBJIEHA COTPYIHHKaMU Kadenpsl ¢Gu-
HaHCOB yupexIeHus oOpaszoBanus «bemopycckuil rocynapcTBEHHBIH
SKOHOMHUYECKUH YHUBEPCHUTET» C TNPHUBJICYCHUEM ACIHPAHTOB, JOKTO-
paHTOB Kadenpsl, yHuBepcurera u ap. KomektuBHass MoHOrpadus BbI-
MOJIHEHa Ha OCHOBE MAaTEPHaJOB HAay4HO-HCCIEI0BATENbCKOW pabOThI
kadenpst 3a 2021-2025 rr. Ha Temy «CoBpeMeHHasi GUHAHCOBas HayKa
W aKTUBU3allMsl €€ BIMSIHMS Ha COLHMAJIbHO-3KOHOMHYECKOE pa3BUTHE
Pecniybnuku Bemapyce». BpiOop Takoil TeMbl Hay4HOH paOOTHI ObLI
000CHOBaH OONBLION AKTyaJbHOCTHIO M NPAKTHYECKOH 3HAYMMOCTHIO
BIMAHUS (DUHAHCOBOW HAYKH HA COLMAJIBHO-DKOHOMHYECKOE Pa3BHTHE
Oenopycckoro o0IIecTsa.

Hayka siBisiercss mpon3BOIUTENBHON CHIION, OHA aKTUBHO BIIHSIET Ha
COCTOSIHHE HAI[MOHAJIbHOW SKOHOMHUKH, HEPCIEKTHBEI €€ Pa3BUTHUS, Ka-
YECTBO €€ MHUPOXO3SUCTBEHHBIX cBs3ed. 3a mocinennue 300 mer —
MMEHHO TaKOH BO3pacT COBPEMEHHOW HayKH — YEIOBEYECTBO CHAENAIIO
OIpOMHBIN pBIBOK B cBoeM pa3BuTHU. Oxono 90 % Bcex HayuyHO-
TEXHUYECKUX MNOCTIKEHWH OBLIM CHelaHbl MMEHHO B 3TOT IEpPHOA.
B Hacrosimee BpeMss 0o0beM Hay4yHBIX 3HAHMW yJOBaWBaeTCs KaxKAble
10-15 ner. Hayka siBnsieTcsd NpUYMHON Nepexoja K MOCTUHAYCTpUAb-
HOMY OOIIECTBY, CIIOCOOCTBYET BHEIPEHHIO MH()OPMAIIMOHHBIX TEXHO-
Joruil, poOOTOTEXHUKH, HMCKYCCTBEHHOTO HHTEIUIEKTa, (OPMUPYET
obperenne benapychio TEXHOJIOIMYECKOTO CyBEPEHHTETa, HOBOTO BH-
JIeHUS] SKOHOMHYECKHUX U OOILIECTBEHHBIX MPOLIECCOB.

B cucreme Hayk Oombluas poib NpUHAUIEKUT (HUHAHCOBOM HAyKe.
OcobeHHOCTBIO  (DUHAHCOBOW HAyKH ABJSIETCSI €€  TEOpPETHKO-
npukiIagHoi xapakrep. OHa npu3BaHa (HOPMYIUPOBATH TEOPETUUECKHE
KOHLENIIMK M MOAENd (UHAHCOB, OOOCHOBBIBATH COOTBETCTBYIOLIHE
(uHAHCOBBIC SIBIEHMS, OOCITYKUBATh MPAKTHUECKHE MOTPEOHOCTH (H-
HaHCOBOTO OOECIIEYEHUS! M PEryJUpOBaHUS SKOHOMUYECKUX OTHOIIE-
Huil. IlosToMy ¢QuHaHCOBBlE Hay4yHble 3HAHUA  OTJIMYAIOTCA
KOHKPETHOCTBIO, TOYHOCTBIO, BBIPAXAIOTCS B JIOTMYECKH CBS3aHHBIX,
(hopManM30BaHHBIX HOHITHUAX, KATETOPUSX, HAYYHBIX KOHCTPYKIHAX.

@duHaHCcOBass HayKa HaXONUTCS Ha CTHIKE MEXIWCLHUIUTMHAPHBIX
npo0ieM, Mpoxyuupys BOSHUKHOBEHHE HOBBIX «CTBIKOBBIX» (prHAHCO-
BBIX JWCLMIUIMH: (pUHAaHCOBas MareMatvka, puHTeX ((PUHAHCOBBIC TEX-
HoOJOruM),  (UHAHCOBO-OAHKOBCKAasg  CTATUCTHKA,  (PUHAHCOBBIH
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WHXUHUPHHT, (DUHAHCOBAs JIOTMCTHKA, (DMHAHCOBOE IpaBo, (pHUHAHCO-
Basi [PaMOTHOCTE U T. 1. Bce 3T0 mpupaer oco0yio 3HaYMMOCTh BCEM €€
HaIpaBIEHUSAM U BO3MOYKHOCTSIM BJIMSIHHUSA HA SKOHOMUKY.

@duHaHCOBAsI HayKa OKa3bIBAE€T MHOT0ACIIEKTHOE BIMSHUE Ha pa3BH-
THEe 00ILIecTBa, YTO caMo Mo cebe TpedyeT MOCTOSHHOTO HCCIIeNOoBa-
TENbCKOTO BHUMaHMA K Hell. B arpeccuBHON, AMHAMHUYHOW PBIHOYHOMN
cpene OTHeNnbHbIE aCHeKThl BIMAHHUS (UHAHCOBOM HAayKH Ha HaIHO-
HaJIBHYIO0 9KOHOMHKY HaYMHAIOT «IPOOYKCOBBIBATH», OKAa3bIBAIOTCS He-
JOCTaTOYHO H3YYEHHBIMH, 4YTO TPHBOAUT K HEIPPEKTUBHOMY
WCIIONIb30BAHUIO €€ MOTEHLHMAIBHBIX BO3MOXKHOCTEH W TpeOyer aalib-
HEHIIMX HayYHBIX UCCIENOBAHMIA B 3TOU cepe.

OOBeKTOM uccnenoBaHui B MOHOrpaduu onpezesneH npoiece Hayd-
HOTO MO3HaHUs peaabHON AEHCTBUTENBHOCTH.

[Ipeamer uccnenoBanus cHoKycHpoBaH Ha (PUHAHCOBOW HayKe Kak
OJHOM M3 HAINpaBJIEHUI HAyYHOTO NMO3HaHWS MHUpa, Ha U3yYEHHUU BO3-
MOYKHOCTEH €€ BIMSIHMSA Ha Ka4eCTBO COLIMAIbHO-3KOHOMHUYECKOIO pas-
BUTHUS TOCYAApCTBa.

Ilenpto naHHOrO HAYYHOTO HCCIIEOBAHMSA OIPENEICHO H3Y4YEeHHUE
TEOpPHUU OTEYECTBEHHOH (PMHAHCOBOW HAYKH, €€ TeHe3Hca, ONpeaesieHe
€€ COCTOSIHHA, TEHACHIMH M TMEepCHEKTUB pa3BUTHS B YCIOBUAX
TEONOMUTUYECKUX BBI30BOB U IIOKOB, BBISBJIEHHE NMPUUUH U MOCIENCT-
BUH HENOCTAaTOYHO MPOAYKTUBHOIO €€ BIHAHUA Ha COLMAJIbHO-
sKOHOMHYEecKoe pazButue PecryOnukn benmapyck u paspaboTka mpex-
JIOKEHUH 110 aKTUBU3ALMH 3TOTO BIUSHUSL.

Js [oCTH>KEHMs 3asIBIICHHOM LIEIM HAMEUEHO pEIIEHHE CIEAYIOMUX
HCCIIEZIOBATENIbCKUX 3aa4:

- N3y4EHHE METOAONOTNHYECKUX OCHOB TOHMMaHMS HayKH M HAyYHOTO
MO3HAHHUA pealbHOM JEHCTBUTENBHOCTH, HCCIeNoBaHUE (yHIaMEH-
TaJbHBIX (TEOPETUUECKUX) OCHOB (PMHAHCOBOM HAYKH U €€ MPHUKIATHBIX
OCHOB;

- U3y4YeHHE UCTOPHH BO3HUKHOBEHUS U BOJIOIMU (PUHAHCOBOW Hay-
KM C aKIEHTHUPOBAaHHEM HMCCIEN0BaTENbCKOrO BHUMAHUS Ha MHPOBOH
(uHAHCOBOH HayKe, KJIACCHYECKOM W HEOKJIACCHYECKOH (HHAHCOBOI
HayKe, POCCHICKON (PMHAHCOBOW HayKe M OEeTOpPYCCKOW BETBU MOCKOB-
CKO ()MHAHCOBOM IIKOJBI, @ TAKXKE — Ha TEHE3UCE PA3BUTHS OTIEIBHBIX
OTpaciell OTe4eCcTBEeHHON (PMHAHCOBOH HAYKH;

- aHaJM3 COCTOSHUS, MacIITa00B AMCKYCCHOHHOCTH OTE€UYECTBEHHOU
(MHAHCOBOW HAayKH, YCTAHOBJICHHE M CHCTEMAaTU3alUsl IPUYHMH €€ ANC-
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KYCCHUOHHOCTH, C aKLIEHTOM Ha MPUYMHAX METOLOJIOTHYECKOr0, UCTOPHU-
YeCKOro, Io0aaIn3alMOHHOI0 H THOCEOIOrHYECKOr0 I'eHE3HCa;

- HCCIEAOBAaHHME TOCIEACTBUI BIHAHUSA AUCKYCCUOHHOCTU OTe-
YeCTBEHHOW (PMHAHCOBOM HAayKM Ha COLMAIBHO-3KOHOMHUYECKOE Pa3BU-
tue Pecnyonuku benapyce;

- pa3paboTka TpENIOXKEHWH 10 aKTUBU3AlUU BIUSHUSA OTe-
YeCTBEHHOW (PMHAHCOBOH HAayKM Ha COLUAIBHO-3KOHOMHUYECKOE Pa3BU-
tne PeciyOnuku benapyce.

Bce uccnenoBanus BeqyTcs aBTOPCKUM KOJUIEKTHUBOM B pa3pese TexX
HamnpaBleHnH (PUHAHCOBOW HAyKH M MPAKTHKH, KOTOPBIE OOYCIIOBICHBI
cnenuanu3anueii kadenpsr GuaancoB BI'DY: duHaHCH KOMMepYECKHX
OpraHu3anui, TaMO>XEHHOTO U CTPaxOBOrO Jiela, BHEIIHEIKOHOMUYE-
CKOM AEATENbHOCTH, PEryMPYIOUINi MOTEeHIMal (HHAHCOBOTO KOHTPO-
1151, (PUHAHCOBOTO TUTAHUPOBAHMS, KaueCcTBa (PMHAHCOBOTO 00pa30BaHUs,
€BPa3UNCKON HUHTErpaluu, BO3MOXKHOCTEH MOBEACHYECKON 3KOHOMUKHU.

MeTon070ru4eckoi OCHOBOM JaHHOW HCCIEAOBATEIbCKOM pabOoThI
MOCTYXHWIIM TPYAbl 3apyOEXHBIX M OTEYECTBEHHBIX HCCIIECIOBATEICH
HayKH B IEIIOM M €€ COCTaBHOW 4YacTH — (DUHAHCOBOW HAYKH, a TaKKe
MaTepHuasbl HAyYHbIX MEPUOJUYECKUX U3JAHUN, HAYUYHO-IPAKTUYECKUX
KOH(epeHINI, COOPHUKN HAYYHBIX TPYAOB BEIYIIUX BY30B IIOCTCOBET-
CKOro TIPOCTpaHCTBa, MHTepHET-pecypchl, oduinanbHbie caiThl MUHU-
crepctBa (hunancos, I TK, KI'K benapycu.

MeTtoandeckoii 0a30i UCCIETOBAaHUH ONPEICICHB H3BECTHBIC METO-
JbI HAYYHOTO TO3HAHHSA: HAOIIOJACHMS, aHAJIN3a M CHHTE3a, MOACIUPO-
BaHWs, aHAJOTWH, aOCTparupoBaHus, (OpPMATU3AIUK, IESAYKIIUU
Y UHIYKIUHU, UICTOPUYUECKUNA U JIOTUYECKUN METOJIBI.

ABTOpaMHU KOJUISKTUBHOH MOHOTpa(pUH SBISIOTCS TMPENoAaBaTes
kadenpsl puHancoB bI' DY, acnupaHThI, TOKTOPaHTHI U Jp.:

JOKTOp SKOHOMHYecknx Hayk, mpodeccop T. A. BepesyboBa —
o0111ee METOJOTIOTHYECKOE PYKOBOJICTBO; IIPEIUCIOBHUE, 3aKITIOUCHHE;

KaHAUAT SKOHOMUYECKUX HayK, AoueHT T. E. bonmaps — 1. 1.5; 2.4;
3.1;4.1; 5.1; 5.2;

KaHAUIAT SKOHOMHUYecKux Hayk, noueHt H. C. Ananenko — m. 1.9;
2.8;3.5;4.4; 54,

KaHAUIAT SKOHOMUYECKUX Hayk, moueHT M. A. 3aliueBa — m. 1.9;
2.8;3.5;4.4; 5.4,

KaHAUAT SKOHOMHUYECKHUX Hayk, qoueHt C. A. Jlanunkosa — 1. 1.10;
3.4;48;5.8;



KaHUIaT S5KOHOMHYECKUX HaykK, noueHT H. B. KoBanesa — . 3.4; 4.8;

KaHAUAT YKOHOMUYECKUX Hayk, noneHt O. I'. Pyakosckas —m. 1.11;
2.10; 3.3; 4,9; 5,9;

KaHAWJAT SKOH. HayK, AoueHT JI. Y. Tapapeuukuna — . 1.7; 3.4; 4.6; 5.7;

KaHIUIAT YIKOHOMHUYECKUX Hayk, goueHT W. B. LpikyHoB — m. 1.8; 2.7;
3.3;4.3;5.3;

KaHJUIaT 5KOHOMUYECKUX HayK, noueHt 0. M. YnaceBuu — 1. 5.2;

KaHUaT SKOHOMUYECKUX Hayk, noneHT K. A. MapyceBa — . 1.4; 2.2;
3.5;4.5;5.5;

KaHIUaT SKOHOMUYECKUX HayK, noueHt E. M. Illener — . 1.3;2.3; 3.2;
4.7:5.6;

KaHIUAAT YKOHOMHYECKUX HayK, foueHT A. M. lllyrosa — m. 1.1;
2.1;3.1;4.2;

KaHAUAT YKOHOMUYECKUX HayK, noneHtT T. A. Ezepckas — . 5.1;

KaHUIaT S5KOHOMUYECKUX HaykK, noueHT H. M. Konnakosa —m. 5.8;

KaHAuaat skoHoMmuyeckux Hayk O. B. batypa —m. 4.5;

cTapumii npenogasarens M. B. Munenns — . 1.8;

ctapumii nmpenongasarens E. A.Ty3 —m. 5.9;

cTapumii peronasarens M. B. XKabenko — m. 2.7; 3.3; 4.3;5.3;

crapmuid npenogaBatens H. A. Kysnenosa —n. 1.6; 2.6;3.2;

crapmuid npenogasatens A. B. CumopoBa — 1. 1.1; 2.1;3.1;

crapiuii mpenogasarens H. 3. Yybaposa —m. 1.2; 2.9;

crapmuii npenoaasatens B. B. llleBuoBa — m. 1.3;2.3;3.2;4.7;5.6;

ctapumii npenongasarens H. M. @unumuenko — m. 5.4.;

cTapumii mpenogasatens E. B. boiiko — 1. 5.7;

cTapumii mpenogasatens T. A. Oumotunk — 1. 4.2

ACCHCTEHT J. B. Munom — 1. 4.9; 5.5;

JNOKTOpaHT bI'9Y O. A. Kykca — 1. 5.10;

KaHUIAT SKOHOMUYECKUX HAYK, TOLIEHT

N5 HAH benapycu H. H. Mopo3zosa — . 2.5.



5.10 PecypcHass koHuenuusi (PUHAHCOB U  BO3MOKHOCTH
AKTHBU3alMN NMOBeJeHYeCKoi 3KoHOMUKH B benapycn

B npenpinymux naparpadax naHHod HaydyHOH paboThl pa3padoTyu-
KaMH{ TPOAHAJIM3UPOBAHO COCTOSHHE OTEUECTBEHHON (PMHAHCOBOW Hay-
KM W OTMEYEHO €€ HEAOCTAaTOYHO NPOAYKTUBHOE BIIMSHUE Ha
colMaJbHO-9KOHOMHUYecKkoe pas3sutue PecnyOnuku benmapycs. bpuia
Ha3BaHa MPHYMHA ITOTO SBJIEHUS — HECOOTBETCTBUE BPEMEHH, ycTape-
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BaHHUE pacHpeneNuTeIbHON KOHIENIUH (PUHAHCOB, HA KOTOPOM Oonbliie
MOJTyBEKa OCHOBBIBaeTcs Oenopycckasi pruHaHCcOBas LIKOMA.

Bonbime nepemMeHsl, MPOUCXOAALINE B MUPE, B OEIOPYCCKOM 0011I1Ie-
CTBE IIPUBEIH K TOMY, YTO K HACTOSILEMY BPEMEHH, HA YPOBHE MUKPO-
9KOHOMMKH, YTpPAu€HO [JEHCTBE MPAKTHUECKH BCEX IMOCTYJIaTOB
pacnpenenuTeNbHON KOHIeNIMKA (GUHAHCOB. A MOHMMaHHE 1MoJ (pHUHAH-
caMH TOJBKO YacCTH JEHEKHBIX CPEICTB, MOCTOSHHOE pa3rpaHUuYCHHE
MOHATHH «AECHBIM» U «(HUHAHCHD MOPOAMIIO POTHBOPEUHE MEXITY (hH-
HaHCOBOM Teopueld M (MHAHCOBOH NPAaKTHKOH, KOTOpOE MpPEBPATHIIO
(bMHAHCOBBIE peCYPChl OpraHu3aluii B a0CTPaKTHYIO KaTErOpuIo.

B kauecTBe anbTepHATUBBI pacIpeACTUTENbHON KoHIenuuu GuHaH-
coB ObLTa MpeyioxkeHa pecypcHasi KoHuenuus ¢unanco. Ee mapagurma
OCHOBaHa Ha JKM3HEHHBIX pEalusiX, a UMEHHO — Ha OTOXIECTBICHUU
JEHEeXHBIX CPEACTB U (PMHAHCOB opranu3anuid. Ha pacueTHbId cueT wiu
B KacCy OpraHHW3alliM MOCTYNA0T AEHEXKHBIE CPEJICTBA B BUE BEIPYUKH
OT peanu3alyy MPOAYKIHH, paboT, YCIyr; TOXOAOB OT WHBECTHLIHMOH-
HOH ¥ (pUHAHCOBOW IESITENbHOCTH, HO KaK TOJIHKO OHAa HAa4YMHAET pac-
MOpsDKaTbCs. MMH, BKJIAIbIBA€T MX B JAEIOBOH 00OpPOT — ACHEXKHBIE
CpEACTBa CTAHOBATCS €€ (DMHAHCOBBIMH pPECypcami, padOTaIOLIMMU
neHeramMu. Takoil OOHOBJIEHHBIM B3MUIAA Ha (DUHAHCHL Pa3pabOTUHKH
nanHoii HUP nmo3unuoHMpyroT Kak CBOW BKJIaJ B aKTUBU3ALMIO BO3-
MOXHOCTEH  BIMAHUS  (UHAHCOBOM  HAayKM Ha  COLUHAIBHO-
HSKOHOMHYECKOE Pa3BUTHE OEIOPYCCKOro OOIIECTBa.

JUis  ycuneHHMs 3TOro TOJIOKUTENBHOTO BIUSHMS Ipeaaraercs
00paTUTHCS K BO3MOXKHOCTSIM IIOBEAEHUYECKOW SKOHOMHUKH, IOBEICH-
4ecKUX (PMHAHCOB — HAINpaBJICHUs] YKOHOMHUYECKHX HCCIIENOBaHUH, KO-
TOpOE M3y4YaeT BIUSHUE COLMANBHBIX, KOTHUTUBHBIX Y AMOILMOHAJIBHBIX
(akTOpoB Ha MoBeneHHE B cdepe SKOHOMHKH, NPUHATHE SKOHOMUYE-
CKUX pEIIEeHUH OTAENBHBIMU JIMLIAMH U OpPraHU3alsIMUA U MOCIEACTBUA
3TOr0 BJIMSHHUS Ha PHIHOYHBIC IMEPEMEHHBIE (CIIPOC M TMPEAJIOKEHUE,
LIEHBI, IPUOBLIB, paclpeeseHue PECypCoB).

Knaccuueckast sxoHOMUYecKas 1 (puHaHCOBasi HAYKH U3Y4aloT IPOU3-
BOJICTBO, paclpeiencHue M morpedieHue Omar u ycnyr B OOIIECTBE.
W n3HavanbHO B MX OCHOBE JIEKUT HJIES], YTO SKOHOMUYECKOE MOBEICHUE
00BEKTa BHIBOAMTCS U3 HEKHUX 3apaHee YCTAHOBJICHHBIX MPENNOCHUIOK O
MIPUPOJE YenoBeKka. Peub naeT o KOHIENIUN «3KOHOMHYECKOTO YElIOBe-
Ka», B KOTOPOW YEJIOBEYECKOE MOBEAECHUE CUMTAETCS MOIHOCTBIO pPa-

210



LIUOHAJIBHBIM, HANPaBICHHBIM Ha MOJNHBIA Y4eT PUCKOB M MaKCHMH3a-
LU0 COOCTBEHHOW BBITOJIBI.

OpHako ¢ pa3BUTHEM HEOKIIACCHUECKOW 3KOHOMHUYECKOW TEOpUH, UC-
CJIeZIOBATENIN SKOHOMHYECKON M (PMHAHCOBOW HAayK BCE Yalle CTaH 3a-
Me4aTh, YTO KOHILEMIHS «IKOHOMHUYECKOTO YENOBEKA», HE YUHUTBHIBAET
BCIO CIIOXXHOCTb 4eNIOBEUeCKOr HaTypbl. OCOOEHHOCTH MBILIIEHHS, BOC-
MUTaHKS, YCIOBHSA NPOKUBAHHUS, MOpAJIbHBIE TPHHLIMIIBI, CaMOYBEpPEH-
HOCTb, YECTHOCTb, ANbTPYU3M U JaXKE€ CHIOMHUHYTHOE SMOLMOHAIBHOE
COCTOSIHME — BCE 3TH U IpyrHe (PaKTopbl OCO3HAHHO WM MOACO3HATEIHHO
BJIMSIIOT Ha HAIIIE MOBEACHHE MIPH IPHHATHN SKOHOMUYECKUX PELICHUH.

Ucroku uaell moBeneHYECKOM SKOHOMUKM MOXKHO HAWTH ele y
Anama CMHTa, KOTOPBI B CBOMX 3KOHOMHYECKHX PadOTax Mpeasiarai
MICUXOJIOTHYECKOe OOBSICHEHHE MOBEACHUSI UHIUBHUIA, ONUCHIBAs TaKUe
MOHATHUSA, KaK «YECTHOCTb» U «CIpaBenIuBOCThY. Kak pasznen sKoHOMU-
YecKoW HayKH, MMOBEJEHYECKass YKOHOMMKA CIIOKMIIACh JOCTAaTOYHO He-
JaBHO: MPOPBIBHBIE HJEH, 3aJ0XKMBIIHE OCHOBY 3TOrO HalpaBJEeHUS,
ObLTH OIMyOJIMKOBAHBI B MOceqHUE TpU AecsTuiaeruss XX Beka. Ho mpu
9TOM, NMPENCTABUTENN 3TOTO HAINPABICHUS HAayKH, U3y4aBIINE B3aUMO-
CBSI3b HKOHOMHYECKOTO TOBEIEHHS U KEITaHUI 4YelloBeKa, cTanu Hobe-
nepckumu  naypeatamu (2002 roq — Jamwsn Kaneman, 2017 rom—
Puyapn Tanep) [260].

IToBeneHueckass SKOHOMUKA MPOAOIDKAET Pa3BUBATHCA KaK HAy4HOE
HampaBlieHHE W BCE Yallle UCIIONB3YeTCs B HCCIENOBAaHUAX, OHM3HECE,
MapKeTHHIe, MEHEIKMEHTE. B KauecTBe WIUTIOCTpAlliM BO3MOXHOCTEN
MOBEJIEHYECKON 3KOHOMHUKH MPHUBEIEM (TEOPUI0 MOATAIKHUBAHUA» — 3TO
METOIMYECKUI TPUEM, KOTOPBIH MpeAcKa3yeMbIM 00pa3oM MEHSET I0-
Be/ICHHE JIIO/CH, He 3ampeas Kakue-miOo MX BapHaHTbl U HE BHOCS
CYIIECTBEHHBIX M3MEHEHUH B OSKOHOMHYECKHE MOTHUBBI M CTHMYJIBI
cyObekToB xo3siicTBoBaHMsA. [logTanKkuBaHHWE — 3TO HE NMPHHYKACHHE,
3TO c0co0 yHpaBieHHsI BBIOOPOM JIOJeH, YTOOBI MOOYIUTh UX MPUHU-
MaTh KOHKPETHBIE pelIeHNsI. ABTOPBI Ha3bIBAIOT BIMSHNE Ha MTOBEICHUE
0e3 MpUHYXIEHUs TUOepTapUaHCKUM MAaTEPHAIM3MOM, a TeX, KTO OKa-
3BIBAET TAKOE BIMSIHUE, — apXUTEKTOpaMu BeIOopa [297].

[Tonumanue MoBeIEHUS YeIOBeKa B SKOHOMHMKE M (PMHAHCAX IOCTe-
MEHHO TpaHc)OpMHUPYETCs U3 MOTHOCTBIO PAaLMOHAIBHOTO, ONTUMHU3H-
PYIOIIEro IeneBylo (GyHKIUIO, TOMOT€HHOCTH 3KOHOMHUYECKHX areHTOB
710 TIPUHATHS PELICHUH Ha PBIHKAX B YCIOBUSX acCUMMETpUU MH(opma-
LMY, OTPAHUYEHHON PAaLMOHATBHOCTH 3KOHOMUYECKOT'O TIOBEJEHHUS JIFO-
Jieil ¢ y4eTOM MOBEAEHUECKON COCTaBIISIIONIEN — ICUXOJIOTHH, YMOLUI U
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T. . CoBpeMeHHas TEOpHsl SKOHOMHUKH U (DMHAHCOB CTaHOBUTCS Oojee
YelOBeKOLEHTpHYHOH. [loBeneHyeckre SKOHOMHUCTBHI W (DUHAHCHUCTHI
CTPOST CBOM TEOPUU M MOJAEIM C yYETOM IOBEIEHYECKHX MOTHBOB,
MPUCYILUX YEITOBEKY.

CylecTBEHHYIO0 TOBEJEHUYECKYI0 COCTaBIIOUIYI0 B IPUHATHH
YIPaBIEHYECKUX PEIIEHUH JIOJbMH PAaCCMOTPHUM Ha IIPUMEpE MCCIIENo-
BaHUI (UHAHCOBOW rpaMoTHOCTU HaceneHus bemapycu. Ciemyer mpu-
3HaTh, YTO YpOBEHb (DMHAHCOBOM TPAMOTHOCTH TPa’kAaH CTPaHBI, UX
YMEHHUE KOHTPOJIMPOBAThH JIUYHbIE (PUHAHCOBBIE PUCKH, SBIISIETCS] OMHUM
W3 UHAMKATOPOB M 3aJI0TOM MX (PMHAHCOBOHM CTaOMJIBHOCTH M 3KOHOMH-
YEeCKOM 0€30MaCHOCTH TOCYJapCTBa B LIEIOM.

HccnenoBanne ¢puUHAHCOBOW IPaMOTHOCTH HaceleHHS HHULMHPOBA-
Hel HanumonanbueiM OankoMm PecnyOmuku bemapyce u mpoBomstcs
¢ 2022 roga mo HacTosiIIee BpeMs, ¢ MyOnuKanueld moApOOHBIX OTYETOB
3a Kaxablii ron. KomMenTapuil K 3TUM oT4eTaM, KBaJU(QHLIUPOBaHHAS
OlIEHKa MX MapaMeTpoB JaHbl B paborax mokropanta bI'DY O. A. Kyk-
ca. ABTOp pacCyXJaeT O IOBEICHUYECKOM COCTaBIAIOLIEH Mpolecca
OlleHKH (PMHAHCOBOW TrpaMOTHOCTH OenopycoB [298] u moBeaeHYECKON
napagurMe COBpEeMEHHON 3KOHOMHUKU M (puHaHCOB [299], o dheHomeHe
nosepust B omsHece [300].

B oruere 3a 2024 rox [301] momuepKuBaercs, 4YTo «OONBIITMHCTBO OO0~
PYCOB MMEIOT (PMHAHCOBO I'PaMOTHBIE YCTAHOBKMY» W MHIAEKC (PMHAHCOBOU
rpamotHocTH (UDI') — 001mmii ypoBeHs BiaaeHus (PMHAHCOBBIMH 3HAHUSIMH
U YpPOBEHb COOTBETCTBYIOLIMX KOMIIETEHLMH, HEOOXOAMMBIX IS Palyo-
HaJIbHOTO M 0e30MacHOro MoBeAeH s OeI0pyCOB HA (PMHAHCOBBIX PHIHKAX —
noctur 43,2 %. C 2020 roma DI ysenmuumicsa Ha 3,3 m. 1. CaMOOLIEHKH
HacelIeHneM YPOBHS (PMHAHCOBBIX 3HAHUI M HABBIKOB B IIEIOM COOTBETCT-
BYIOT UX AEMOHCTpHpyeMOoMY ypoBHIO. Okoso 70 % HaceneHHs IposBIISIOT
3aMHTEPECOBAHHOCTD B ITOBBIICHUN YPOBHSI CBOMX (DMHAHCOBBIX 3HAHHH.

dakTopsl, BAUAIOLIME HAa (UHAHCOBOE MOBEACHUE TPa’KAaH, MOXKHO
pa3fenuTh Ha pauuOHaNbHBIE (CBsI3aHHBIE C 3()(EKTUBHOCTHIO HHBE-
CTHULIUH, OLEHKOW (PMHAHCOBBIX PHCKOB U T. I.) U IOBEJCHUYECKHE (CBS-
3aHHBIE C WHIOUBUAYAJBHBIMH MPEANOYTEHUSAMH TIpakJaH, ICHXO-
JIOTUYECKUMH OCOOCHHOCTSIMU, OXKUIAAHUSIMH U T. II.).

[IpocnenuTs 3TH MPONOPLHMU MOXKHO Ha NPUMEPE OTBETOB PECIIOH-
JeHTOB Ha omnpocHUK HanmonansHoro Oanka PecryOnmku benmapyce.
B wactHOCTH, OoTBeTHl Ha Bompoc: «IloueMy BBl He MMeeTe HEMO3UT
(Brianm) B 6aHke?», npuBeeHBI B Ta0m. 13.
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Tabmuua 13 — Pacnpenenenne orBeroB Ha Bompoc: «Ilouemy BBl He UMeETe JEMO3UT
(Bxianm) B Oanke?», B % OT ompormeHHbIX (B 2024 1.).

OtBer Hoas Hoas
(panmonabHbre pecrnon- OTtBer pecrnon-
daxTopsi) nef:)- (noBegeHuyeckue axTopbl) nef:)-
TOB,% TOB,%
YV MeHs HeIOCTaTOYHO 56,5 He cuuraro 3To Hagex- 19,1
CBOOOJTHBIX JICHET HBIM UHCTPYMEHTOM
XpaHEeHUsl IeHeT
He yctpausatot ycno- 14,1 He noBepsro ¢punraHCcO- 10,7
BUSI/HU3KAsI TIPOIICHT- BBIM OpTaHU3aLMSIM,
Hasl CTaBKa Io 4TOOBI pa3MenIaTh TaM
BKJIaJ]aM JIEHEXHbIE CPEJICTBA
He ycTtpauBaer mnara, 33 Boroch, uTo He oTnagyT 7,1
KOTOpYIo OaHKHU OepyT JICHBTH / 3aMOPO3ST
34 CBOM YCIIYTH cuer
Ucnonesyio apyrue 3,1 Nmero HeraTuBHBIN 3,5
CHOCOOBI pa3MelIeHuUs OTIBIT XpaHEHUS JCHET B
CBOOOJIHBIX JI€HEKHBIX Oanke / ObLT OOMaHyT
CPEICTB 0aHKOBCKOH CHUCTEMO
- - HeynoOHo pacnionoxen 1,3
0aHK
Hons orBeTOB 64,9 Hons oTBeTOB, ompeze- 35,1
paLKOHATBHOTO JIEHHBIX TOBEICHYECKU-
Xapakrepa MH YCTaHOBKaMHU

[Ipumeuanue — Microunuk: coOcTBeHHas1 pa3paboTka Ha ocHoBe [298, 299].

W3 tabn. 13 BuaHO, 4TO yJENbHBIA BEC OTBETOB, ONPENETICHHBIX MOBE-
JIEHYECKMH YCTaHOBKAaMH, CyIIecTBeHHBIN — 35, 1%. JlaHHBIN pe3ynbTaT
MOATBEPKIAET TEOPHI0 MOBEAEHYECKOM KOHOMHKH, MOBEICHUYECKUX (-
HAHCOB, OCHOBHOM CYTBIO KOTOPOH SBJISIETCS CYILECTBEHHAs! HppaliOHAIb-
Hasl COCTaBIISIONIAs] (YUHAHCOBOTO MOBECHHS HHANBUIYYMOB B 3KOHOMHKE.

[TpuBenem pesynbrathl onpoca HanmonansHoro banka PecryOnuku
Benapych 00 OTHOLIEHWH TpakAaH K TaKOMY (MHAHCOBOMY MPOAYKTY
kak genosut [300]:

- 82,5 % pecrnoHIeHTOB OTBETHIIN, YTO 3HAIOT O TAaKOM (PUHAHCOBOM
MIPOAYKTE;

- 15,9 % ormernnu, 4yTO NONB3YIOTCA AETTO3UTHBIMU MPOIYKTAMU;

- 20,8 % oTMeTHIH, YTO MIAHUPYIOT MOJb30BATHCA IEMIO3UTAMU;

- 26,7 % OIpOIIEHHBIX CYUTAIOT, YTO Y HUX AOCTaTOYHO 3HAHHUH O
cOepexeHusx;
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- 18,3 % mpu3HaoT, YTO 3HAHUI HEJOCTATOYHO.

[To omepauusim nHBeCTUpOBaHUA Bcero 8,8 % OMpOLIEHHBIX CUUTA-
IOT, YTO UX 3HAHMM AOCTaTOYHO, a 34,3 % — 4TO HEAOCTATOYHO.

JlaHHBIE TIO CKJIIOHHOCTH K COEpEeKEHUIO, MHBECTUPOBAHUIO M OIEHKE
YPOBHS (PMHAHCOBBIX 3HAHWI OMPOIICHHBIX, BBICOKAS JOJNS TPaXKZaH, 3a-
TPYHSIOIIMXCS TATh OTBET HAa BOIPOC, MIOCHUIAIOT CUTHA O B&YKHOCTH Pado-
THI I10 TTOBBIIIEHHUIO (PUHAHCOBOM IPaMOTHOCTH HaceJIeHUs CTpaHbl. OTBETHI C
(pasaMul «HE OBEPSIO», «HE CUMTAI0 HAJASKHBIMY» TAKKE aKTyaTM3UPYIOT
ponb ¢peHoMena goBepusi B puHaHCOBOM moBeaeHuu rpaxaad [300].

B pamkax manHoro uccnemoBanus HanmonanpHOro Oanka Pecry0-
nuku benapyck MHTEpECHBI U OTBETHI HA BOIPOC O IeJIeNOIaraHuu Ipa-
XKJTaH Tpu BbIOOpe (UHAHCOBOM OpraHW3alik JJIs  MOKYIIKH
¢uHaHCOBOrO MpoaykTa. OTBETHl PECIIOHACHTOB Ha 3TOT BOIPOC IMPO-
WITIOCTPUPOBAHBI B Ta0J1. 14.

Tabnuua 14 — PacnpenencHue oTBETOB Ha Bompoc: «UTo Ui Bac HMeeT HauboIb-
IIee 3Ha4YeHUE NP BbIOOpE (UHAHCOBON OpraHM3aLMU I HOMy4YeHHS (UHAHCOBOH
YCIIYrH/TIIPORYKTay», B % OT onpouieHHbIX (B 2024 T.)

Houst ons
OTtBer
pecnon- | OTtBeT (NOBeJeHYECKHEe | PECIIOH-
(pauuoOHaNbHbIE
daxTopsi) JeHTOB, ¢akTopbI) JeHTOB,
% %
Hanuune nyxnoi ycnyru, | 34,1 TepputopranbHas 9,0
MpPOAYKTa OJIM30CTh K JOMY
[Ipuemnemsie ycnoBus 25,5 HoBepue ¢puHaHCO- 43,5
MOJIy4YEHHUs YCIYTH BOM OpraHM3aluu
HocrymHocTh nH(bOpMa- 29,8 I1o3UTHBHEINA OIBIT 18,8
UK 00 opraHu3alyu oOparieHus B 3T0T 0aHK
Bo3MokHOCTH MONY4NTH 24,7 |KauectBo KOHCynpTH- | 27,0
BBICOKUH JOXOJ pPOBaHHUS KJIMEHTOB
Bo3moxkHOCTE OBICTPO 23,9

MOJTYYUTH (PUHAHCOBBIN
MPOIYKT, YCIYTY
[Nonnora nadopmanym o6 | 19,7
WHTEPECYIOUIel ycayre
Penyrauus opranmzarmy,

COBETHI ONMU3KUX, TO3UTUB- 18,0
HbIE 0T3bIBBI B CMU
Joms orBeTOB 64,1 Jlomst oTBETOB IOBE- 35,9
paIMOHATIBHOIO XapakTepa JICHYECKOr0 Xapaxkrepa

[Ipumeuanne — Microunuk: coOCTBEeHHas pa3padoTka Ha ocHOBe [298, 299, 301].
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W3 wapopmanmu Tabn. 14 crmemyer, 4yTO MPU OTBETE Ha BOIMPOC
0 MPUYMHAX BHIOOpA (PMHAHCOBOH OpPraHM3aIlMU MPU MOKYIKE (PHHAHCO-
BOTO MPOJIYKTa BBICOKA pOJIb (haKTOpa JTOBEpHsi, B YACTHOCTH, U TOBE-
JICHYECKUX YCTaHOBOK B menoM (ot 34,5 % mo 35,9 % B obmem oObeme
BIUSIOMIHUX (DAKTOPOB).

[MoaTBepxkmas pe3ynpTaTaMu aHaidn3a (QHHAHCOBOW T'PaMOTHOCTH
HaceneHus PecnyOnuku benapych Teopuio moBeneHYecKux (hHHAH-
coB, aBTOp 3Toro maparpaga (O. A. Kykca) He orpaHuYUBaETCs TUM
U yXKe B cleqyIonel cBoeil paboTe paccyK/JaeT O pa3BUTUU CHCTEMBI
TOCYJapCTBEHHOI'O PEryIUpPOBaHUS 3KOHOMHKH ((DMHAHCOB) C MCIOJB30-
BaHUEM MOBeAeHYECKOU mapaaurmel [302].

C y4eToM BBICOKOTO YPOBHSI IOBEpHs B OEIIOPYCCKOM OOILECTBE, CYILE-
CTBEHHOTI'O 3aIIpoca Ha MaTepHAIN3M, CO3aHus HHOPACTPYKTYPBI JOBEPHSI
Ha oredecTBeHHOM (uHaHcoBoM peiHKE [303], O. A. Kykca mpemnaraer
JIBa BapUaHTa PEIIeHNH IS pa3BUTHS (DMHAHCOBOTO CEKTOPa
Pecrry6muku benapychk B paMkax mOBEICHIECKOMN MapaurMbl:

1. IlepBoe moBeneHYECKOE PELICHUE KAacaeTCsl CUCTEMBI 100POBOJIEHO-
0 HAKOMMUTEIBHOIO CTPaxXOBaHHs C HCIOJNb30BAHUEM MOBEACHUYECKOU
OIIUH «II0 YMOJYaHUIO». Ero CMBICI COCTOMT B TOM, YTOOBI aripoOUpo-
BaTh JAHHOE MOBEACHYECKOE PELICHUE HA CHCTEME CTpaxoBaHUs AOMOJI-
HUTENBHOW HAKONMTEIBHOM MEHCHMM C Yy4yacTHEM TocyJapcTBa IO
nporpamme «tpu 1wmoc Tpuw» [304]. To ecth, co3maTh SKCIEPUMEHT Ha
0a3e oTIenbHOI BBEIOOPKHU (TIPEATIONOKHUTENBHO ISl KATErOpUH TOCyAap-
CTBEHHBIX CIYXaIl[X, TOCTUTIINX 45-IIETHETO BO3pacTa) C aBTOMaTHYe-
CKUM TMOJKIIIOUYEHHEM HX K YIMOMSHYTOH MpOrpaMMe HaKOMUTEIHHOIrO
MIEHCHOHHOT'O CTPaxOBaHUS MO MECTy pabOThl. BakHBIM yCIIOBHEM IPO-
€KTa SIBIISIETCSL OTKPbITasi KOMMYHUKAIIMOHHAS! TOJUTUKA, BO3MOXKHOCTD
CBOOOIHOTO OTKa3a YeN0BEKa OT CAEIKH MO 3asBUTEIbHOMY MPHUHLMITY.
3apyOeXHBIi ONBIT TOJOOHBIX MPOEKTOB MOKA3bIBAET, YTO YHUCIO COrJia-
CUBLIMXCS HA aBTOMAaTHYECKOE MOJKIoUeHrue Ha 43 % BhIllIE, YEM YHUC-
JI0 CAaMOCTOSITENEHO OQOPMHUBIIKX CTPaxoBoi monuc [297].

2. Bropoe mpemioxxeHre 1O HCIONB30BAHUIO MOBEICHUYECKUX (hak-
TOPOB TPEAIOIAaraeT MaccoBoe HH(pOPMUPOBAHUE TpaKIaH 4epe3 J0cC-
TYIHBIE KaHaTbl CBs3U (KBUTaHIMH 00 oruate yernyr XKKX, coobmeHwust
4yepe3 MHTEpHEeT-OaHKUHT U T.N.). C MOMOIIBIO 3THX KaHAJIOB MOXKHO
pazocnaTh CBEIEHUS O CPEAHEM pa3Mepe JACTO3UTOB Ha OJHOIO Ipaxaa-
HUHA, UX JWHAMUKE, TOHSATHBIM CIIOCOOOM IIOKa3aTh JOXOMHOCTH IO
nero3utam. OOBSCHUTE OOECIICHEHHEe HEOpPTraHN30BaHHBIX COEpPEeKEHUI
C Y4E€TOM TEMIIOB WHQUISIIMU U B MTOTE — MPUBJICYh UX B IKOHOMHKY
cTpansl. B nanHoM ciyyae 3aielicTBYeTCS MOJENb COLUANIBHOIO CpaB-
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HEHUS, 4TO MOOYKIAaeT K ACHCTBHIO — Pa3MEIIECHHIO CPEACTB B OaHKOB-
CKHUE BKJIAJBI.

Takum 00pa3zoM, ecTh BCE€ OCHOBAaHU M0JaraTh, YTO UCIOIb30BAHNE
Ha MPaKTHKE BO3MOXKHOCTEW MOBEAECHUYECKOH SKOHOMHUKHU (TIOBeIeHYE-
CKUX (PMHAHCOB), TIPH MPUHITUHN YIPABICHYECKUX PELICHUI OTIeIbHbI-
MU JHLIAMH M OpPTaHU3alMsAMM, YYeT BJIMSHHUS  COLHUAIbHBIX,
KOTHUTUBHBIX M SMOLMOHAJBHBIX (PAaKTOPOB M MOCIEACTBUS 3TOTO
BIMSHUS Ha PBHIHOYHBIE IEpPEMEHHbIE (CIIPOC W NpenjioKeHHE, LIEHBI,
npuObUIb, paclpefeseHue PEecypcoB), YCHIST BIUsHUE (PUHAHCOBOH
HayK{ Ha COLMATBbHO-3KOHOMHYEcKoe pa3Butue Pecrybiauku benapycs.
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3AK/IIOYEHUE

B pesynbTate uccnenoBaHuii, MpoBeneHHBIX HaMu 10 Teme «CoBpe-
MeHHasi (MHAHCOBasl HAyKa W aKTHBU3ALMS €€ BIUSIHMS HAa COLUAIBHO-
SKOHOMHYEcKoe pasButhe PecnyOmuku bemapycb», momydeHsl cie-
JYIOIME BBIBOABI U OLCHKH:

1. Hayka mpencraBisier coboii crennpuyeckyro o0nacTh MO3HaBa-
TENBHON JEATENBbHOCTH, B KOTOPOH CO3[JAa€TCsl MHTEIEKTyallbHasl Mpo-
OyKUHs B (popMe IOMy4eHHsT HOBBIX 3HAHUH 00 00BEKTax MaTepHaIbHOIO
MHpa, TO3HAHUH OOBEKTHBHBIX 3aKOHOB PA3BUTHS OOILECTBA C LIENBIO UX
WCTIONB30BaHUS B MPAKTUUECKOH paboTe soael. JocTiKeH!sT HayKH |
TEXHHKU BBICTYMAIOT KJIIOUEBBIM (DaKTOPOM YIyUIIEHHS KayecTBa Ipo-
OYKLHMH U yCIIyT, 0OecTieueHnsl UX KOHKYPEHTOCIIOCOOHOCTH Ha BHYTPEH-
HEM M MHPOBOM pBIHKaX, (aKTOpOM D3KOHOMHH TPYIOOBBIX H
MaTepHalbHBIX 3aTpaT, pocTa MPOM3BOAUTENBHOCTH TPYa, COBEPILIEHCT-
BOBaHMsI IIpoLiecca MPOU3BOICTBA U MOBBILIEHHS er0 3()(EKTUBHOCTH.

2. Hayka siBnsercs CIOXHEWIIMM CHUCTEMHBIM OOpa30OBaHUEM, I7IE
C MO3UIMH IPEAMETHOrO E€AMHCTBA M B3aMMOCBSI3M BCE HAYYHBIE IVC-
LUUIUIMHBL OOBEANHSIIOTCS B Hay4HBIE KOMIUIEKCHI: €CTECTBEHHBIE, TEX-
HUYECKHE, OOLIECTBEHHBIE, T'YMaHUTApHbIE, SKOHOMUYECKHE U T. .
[IpenMeToM SKOHOMHUYECKHX HAYK SIBIIETCS M3y4YEHHUE MPOU3BOJCTBEH-
HBIX OTHOLICHUH, 3aKOHOMEPHOCTEH OOIIECTBEHHOH OpTraHU3alud H
Tpyza; aHaau3 QyHKIMOHUPOBAHUS SKOHOMUYECKHUX 3aKOHOB, MPOOJIEM
yhpaBJieHUs1 OOIIECTBEHHBIM MTPOU3BOACTBOM.

3. B cocraBe 3KOHOMHYECKHX HayK 0co0asi pojib MPUHAAIECKHUT QH-
HaHCOBOM Hayke. OCOOEHHOCTHIO (PMHAHCOBOIM HAYKH SIBIACTCS €€ TEO-
peTuKo-npuKiIagHoil  xapaktep. OHa mpu3BaHa (QOpMyIHPOBAThH
TEOpPETUYECKUE KOHLENUUN U MOJETH (PMHAHCOB, 0OOCHOBBIBATH COOT-
BETCTBYIOLIME (PMHAHCOBBIC SIBJIEHUS, 00CITY)KUBATh MPAKTHYECKHUE TMO-
TpeOHOCTH PEryIUpOBaHUs OOIIECTBEHHBIX OTHOIICHUM.

@DUHaHCOBBIE Hay4YHbIE 3HAHUSA OTJIMYAOTCS KOHKPETHOCTBIO, TOU-
HOCTBIO, BBIP@XAIOTCSI B JIOTMYECKH CBS3aHHBIX, (OpMaM30BaHHBIX
MOHATHUAX, KATErOpUsAX, HAyYHBIX KOHCTPyKIMsIX. duHaHCOBasg Hayka
OTpa)kaeT MHOT0ACIEeKTHOE M MHOIOLEJIeBOe BIMsAHHE (DUHAHCOB Ha
pas3BuTHE 00LIeCTBA.

4. B cocraBe (puHAHCOBOI HAYKH BBIEISIOT ABa OJIOKAa HAYYHBIX 3HAHUI:

- (¢yHAaMeHTaNbHBIE TEOPETHUECKHE 3HaHMS O (PUHAHCAX, KOTOpHIE
MpeanoaaraloT U3y4eHue TMIOTe3 U TEOpUM, 3aKOHOB, 3aKOHOMEPHO-
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CTel M TEeHAEHUWH, MPUHLMIIOB U MOCTYJIATOB, METOJOB U WHCTPYMEH-
TOB TMO3HAHMSI, KATETOPUH M MOHSATHH, HAyYHBIX MPOOJIEM M HAay4HBIX
(akToB U T. I.;

- Hay4HbIE 3HAHMS MPUKIATHOTO XapaKTepa, KOTOpbIe OTPaXKaloT 1o-
PsnoK, (OpPMBI OCYIIECTBICHHS DPA3IHYHBIX BUIOB (DMHAHCOBOU Hes-
TENTbHOCTH: (UHAHCOB KOMMEPYECKMX OpraHu3aluid, (QUHAHCOB
TaMOXEHHOTO [efla, CTPaxOBOrO [eJia, BHEIIHE3KOHOMHYECKOH Jies-
TETBHOCTH U T. 1.

5. C uenplo MakCHMaJbHO TOJHOI'O MCIIONB30BaHMs OOIIECTBOM MO-
TeHuuana (GUHaHCOB HEOOXOAMMO MPaBHIBHO OPTaHU30BaTh MX (QYHK-
nuoHupoBanue. OOHUM M3 3JEMEHTOB TAKOH OpraHU3allud SIBISETCS
¢dbopMupoBaHHE MOHUMAHUS (PUHAHCOB M MX MOTEHIMANBHBIX BO3MOXK-
HOCTEH MCXOJISl U3 UCTOPUUECKOW peTpocreKTHBHl. B xome mccinenosa-
HUs OBLJIO YCTAHOBJIEHO, YTO NPAaBWIIBHOE MOHMMaHHUE MecTa (prHAHCOB
B CErOJHSIIHEM U 3aBTPAIIHEM JHE BHITEKAET U3 TOr0, KaK pa3BUBAIIUCDH
¢uHaHCH B mpouuioM. ToONBKO TOTAa MOXKET OBITh COONIOAEH Ba)KHEH-
IIM{A TPUHLOUI TTO3HAHUS ¥ METOAOJIOTMYECKHH MOAXO0/A K IMOCTPOSHHIO
MEPCIIEKTUB PA3BUTHUS JIIOOOTO SIBICHUS: OT IPUUUHBI K CIEICTBHIO.

6. [TonmHOE MOHMMaHKUE UCTOPUUECKUX ACIIEKTOB Pa3BUTUS (DUHAHCOB
noTpedoBaJIo OT Pa3pabOTYMKOB JaHHOW pabOThl U3yUeHHS: 1) UcTOpHH
BOSHMKHOBEHHS W  pa3BUTHA  MHPOBOM  (PMHAHCOBOM  HayKu
2) UCTOPUH BO3HUKHOBEHHMS M PAa3BUTHUSI POCCHHCKON (PMHAHCOBOH Hay-
K{; 3) 9BOJIIOLMHK B3IJII0B HA (DMHAHCOBYIO HAYKy Yepe3 MpHU3My Kiac-
CHYECKOH W HEOKJIacCH4ecKoil Teopun ¢uHancoB;, 4) wucTOpUn
BO3SHMKHOBEHHS U Pa3BUTHUs O€l0pyccKoil (UHAHCOBOM LIKOJIBI, a TAKXKeE
WCTOPUH Pa3BUTHUS oTpaciell (UHAHCOBOH HayKH, 00YCIOBICHHBIX CIIe-
nuanu3anued kadeapsl (GUHAHCOB: TAMOKEHHOI'O M CTPaxoBOrO Jeja,
(hMHAHCOBOI'O KOHTPOJIS W TUIAHUPOBaHHS W T. 1. [IpoBeneHHas uccie-
noBaTelbcKkas paboTa MOATBEpAMIA, YTO METONOJOTHS HCCICAOBAHUS
TMOObIX OOIIECTBEHHBIX SBICHUH, B TOM uHcie (UHAHCOB, TpeOyer:
a) HCTOPUYECKOr0 MOAX0/1a PU UX U3yUeHUH; 0) OTpaskeHrs] H3BECTHOM
«IPEEMCTBEHHOCTI» MPOILUIOr0, CErOAHALIHEI0 U OYyAyIIEro B pa3BH-
TUH JIIOOBIX (PUHAHCOBBIX SBICHHUU.

7. AHaiu3 COCTOSIHUSI COBPEMEHHOH (PMHAHCOBOW HAayKHM IOKazal,
9TO el CBOMCTBEHHA 3HAUYMTEIbHAS TEOPETUUYECKas HEONpPeaeIeHHOCTh,
a OCHOBHBIE €€ TOJIOKEHHS CTAaOMJIBHO padoTaloT TOJBKO Ha ypPOBHE
rocyAapcTBeHHBIX QuHaHCOB. UTO Kacaercsi ypoBHS KOMMEPUYECKUX Op-
TaHu3aluid, TO 3/€Ch NEHCTBUE MOCTYJIATOB paCHpeNeNUTEeIbHON KOH-
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uenuuu (GUHAHCOB, K HACTOAIIEMY BPEMEHH, NMPAKTUYECKH MOTHOCTHIO
MpeKpaTuiIoch. B 3aqyMaHHOM KOTIa-TO BUJAE CETOAHS HE padoTaer HU
OIMH OTIIMYMUTENBHBIA MPHU3HAK (PMHAHCOB. A MOMIBITKU OTAEIBHBIX Op-
TOJOKCAJbHBIX (PUHAHCHCTOB OOBACHUTH HEKOPPEKTHYIO PaboTy pac-
MPEAENTUTENbHON KOHLENIMN (PUHAHCOB OPTaHU3aLUH SBJSIOTCS JIMIIb
MOATACOBKOM peasinil MPaKTUKU MOA HEpaOOTAaOLIHE [TOCTYIaThl TEOPHH
¢unancos. [lo HamMM OIleHKaM, HMEHHO BBISBIEHHBIM OTPHIBOM TEO-
pPETHYECKOro MO3HaHHA (UHAHCOB OT HMX SMIMPHYECKOTO IMO3HAHHS
00BsICHSIETCSl Ype3MepHasi AUCKYCCHOHHOCTh OTEUECTBEHHOH (hMHaHCO-
BOW HaYKU M CHIDKECHHE €€ MOJIOKUTEIBLHOrO BO3ACHCTBUS Ha COLUAIIb-
HO-3KOHOMHYECKHE MPOLIECCH OEI0pyCCKOro o01ecTBa.

8. Ilpeonmonenue upe3MepHOW TUCKYCCHOHHOCTH OTEYECTBEHHOMN
(uHAaHCOBOH HAayKH CTajao OOBEKTHBHO HEOOXOAWMBIM U MOTPEOOBAIO
CHCTEMHOT'0 MOAXO0Ja K IEPEOCMBICICHUIO e KOHLeNTa. TOJIbKO CHC-
TEMHBIA TOAXO0J CMOKET BBIIBUTH UCTHHHBIE MacIITaObl mpolieM oTe-
YECTBEHHOW Teopud (UHAHCOB M HAMETUTh aJeKBaTHBIE MYTH
ee pemienns. B yacTHocTH, peACTaBlIeHU O AUCKYCCUOHHOCTH (prHaH-
COBOW HayKd MBI TIpefyiaraeM 0a3upoBaTh Ha KOMIUIEKCHOM HM3Y4YEHHU:
a) IMpenMeTa ee TEOPETHUYECKOH HeompeaeneHHOocTH; 0) ee NpUYKH; B)
MOCIIEACTBUI €€ BIMSHUS HA COLHAIbHO-’KOHOMHUUYECKOE Pa3BUTHE 00-
LIeCTBa.

9. [IpenmMeToM AMCKYCCHOHHOCTH OT€YECTBEHHOW (DMHAHCOBON HAYKH
HaMH OIpeeNeHBI MISTh BUIOB €€ TEOPETHUECKOH HEeOnpeaeIeHHOCTH:

1) HeompeneneHHOCTs B cdepe pacrno3HaBaHUs (PUHAHCOBBIX OTHO-
LICHUI; 2) HEONpeaeNeHHOCTh MocTyaara o GOHAOBOM Xapakrepe Qu-
HAHCOBBIX OTHOLICHUIA; 3) HEONpPEeAEIeHHOCTh MECTa BO3HUKHOBEHUS U
pa3BuTusl GUHAHCOB; 4) HEONPEAENEHHOCTh YTBEPXKICHHUS O CBA3U (H-
HAHCOB TOJIBKO C PaclpeAeieHrueM MpUOaBOYHONH CTOMMOCTH; 5) HEOI-
PEleeHHOCTh YTBEPKAECHHUS O CBSI3M (PMHAHCOBBIX OTHOLIEHUH TOJBKO
C PacIIMPEHHBIM BOCTIPOM3BOACTBOM.

B cocTtaBe mpu4MH IMCKYCCHOHHOCTH OTE€UECTBEHHOW (DHHAHCOBOM
HayKd MBI paccMaTpuBaeM: 1) HCTOpUYECKHME MPUUMHBI (CBSI3aHHBIC
C HEIOCTAaTOYHBIM YYETOM HBOJIOLMOHHBIX MM PEBOIIOLHUOHHBIX H3Me-
HEHUH yCIOBHH (YHKIIMOHUPOBAHUS OOILECTBA); 2) rIo0ann3aliOHHbIE
NPUYHMHBL (TIOpOXKAaeMble ABMKEHHEM HAllMOHAIBHBIX SKOHOMUK B MH-
POBYIO S5KOHOMHKY); 3) THOCEOJIOTHYECKUE IPUUMHEI (CBSI3aHHBIE C yTBEP-
KIEHUEM O CIOKHOCTH IMO3HAHUS (PHAHCOB).
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Hamu mnccnenoBaHo HeraTMBHOE BIHMSHUE JUCKYCCHOHHOCTH OTEYe-
CTBEHHOM (pMHAHCOBOM Hayku: 1) Ha KauecTBO (yHKLUMOHUPOBAHUS (H-
HaHCOB  O€NOpYyCCKMX  OpraHu3aiuid  cdepbl  MaTepHalIbHOTO
MIPOM3BOAICTBA; 2) HA KAYeCTBO OTEUECTBEHHOI'0 CTPaxoBOro Jena; 3) Ha
Ka4yeCcTBO OTEYECTBEHHOTO TAMOKEHHOI'O Jena; 4) Ha Ka4eCTBO BHEIIHE-
SKOHOMHYECKOH AEATENPHOCTH OTEYECTBEHHBIX OpraHW3aluil; 5) Ha
Ka4yecTBO OTEYECTBEHHOrO (prHAHCOBOro 0Opa3oBaHus; 6) Ha MEPCIEK-
TUBBI Pa3BUTHUs UHTErpaluy B paMkax EADC; 7) Ha MOTEHUHAN UCTIONb-
3oBanusi B bemapycu  QuHaHCOBOrO  IUIaHMpOBaHUS;, §) Ha
MOTEHIMAIbHBIE BO3MOKHOCTH OTEYECTBEHHOT'O (PUHAHCOBOTO KOHTPOJIS.

10. IMapagurMa pacnpenenuTeabHOH KOHIENINH (UHAHCOB, C €€ I0-
HUMaHHEeM (PUHAHCOB KaK «OOBEKTHMBHOW SKOHOMUYECKOH KaTeropuw,
OTpaXkaroleld OTHOILEHHUS 10 TTOBOLY (POPMUPOBAHHMS U PACIIPEACICHUS
JEHEXKHBIX JI0XO0/0B, IIOCTYIJICHHH M HaKOIUIEHHH, C LIenblo (hopMupo-
BaHUs LIENEBBIX LIEHTPAIM30BaHHBIX (POHIOB rOCydapcTBa M JELIEHTpa-
JM30BaHHBIX (POHIOB CYOBEKTOB XO3SIMCTBOBAHUS M UX HCIIOJIb30BAHUS
Ha yIOBJETBOPEHUE COLMANIBHBIX HYXJ OOILIECTBA U HYXI pacIIUpEeH-
HOTO BOCIIPOM3BOJICTBa», Y)K€ HE B COCTOSIHUM OOBSICHATH (DEHOMEHHI,
MOpOXKIaeMble PBIHOYHOM 3KOHOMHKOH, co3gaeT mpolieMy OTphIBa
Teopun (PUHAHCOB OT (PMHAHCOBOW NMpakTHKH. B cBoell pabore, cBs3aH-
HOH C COBEpILECHCTBOBaHWEM (PMHAHCOBOW HAyKH, MBI PyKOBOJCTBOBA-
JUCh PEKOMEHAALMSIMH €€ TEOPETHKOB: «B CHTyalUd, KOrna He
MPEACTABISACTCS BO3MOXKHBIM B paMKax CYyLIECTBYIOIIEH HapaaurMel
pa3pelinTs U OOBSICHUTH BO3HHUKIINE MPOOJIEMBI, TO CieayeT Moaudu-
LIUPOBATh T'OCIOJACTBYIOIIYIO TEOpUIO (DMHAHCOB, AOOMBAsCh €€ COOT-
BETCTBUS NMpaKTHKe, WM K€ — CIEeOyeT OTKa3aThCsl OT HEe B IOJb3Y
WHOM, JIy4lIed TEOpum».

11. HccnenoBanus Mmokas3add HEBO3MOKHOCTH COBEpPILICHCTBOBAHHS
OTEYECTBEHHOU Teopuu (PUHAHCOB B pPaMKaxX paclpeleluTelIbHONH KOH-
uenuuu. Hamu mpennaraercst HoBasi pecypcHash KOHLETIHs (HMHAHCOB.
Ee mapamurma cdopMmynupoBaHa HaMu Tak: (PMHAHCHI TOCYJapcTBa H
KOMMEPUYECKHX OpTaHU3allii — 3TO COBOKYIHOCTb BCEX JIEHEXHBIX
CPEACTB, HAXOAALINXCS B UX PACTIOPSIKEHHH.

B 6onee pa3BepHyTOM BuAe moa (UHAHCAMH KOMMEPUYECKHX Opra-
HU3aIMH MBI TIpeAaraeM NOHUMAaTh — COBOKYITHOCTh BCEX, 0€3 MCKIIIO-
YeHUs] MX JCHEXKHBIX CpPEACTB (COOCTBEHHBIX M  NPHUBIICUCHHBIX,
¢oHmoBEIX M 0e3()OHIOBBIX, SKBHBAJIEHTHBIX M HEIKBHUBAJICHTHBIX,
BJIOKEHHBIX YUpEOUTEISIMH W TEHEPHUPYEMBIX B Iporecce Ou3Hec-
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NESITETbHOCTH), HAXOMSIIUXCS B PACIIOPSKEHUU KOMMEPYECKOW opra-
HU3AIUM U TIPEAHAa3HAYEHHBIX JUIS BBIMOIHEHHUS BCEX €€ (PMHAHCOBBIX
00513aTeNbCTB, MpH (UHAHCUPOBAHUS 3aTpPaT KaK MPOCTOrO Tak M pac-
LUIUPEHHOT O MPOU3BOJICTBA.

12. ®duHaHCH — 3TO paboTaroNIMe ACHBI'M KOMMEPUYECKOW OpraHm3a-
LMY, C 3aJI0)KEHHOW B HUX MOTEHLUAIBHOW BO3MOXKHOCTBIO T'€HEPUPO-
BaTh ADKOHOMHYECKYIO BhIrony. [lpm Takom B3rmsime Ha (DUHAHCHI
OTHajZeT HeOOXOUMOCTh KaTETOPUYECKOTO Pa3BelICHHs B IPOCTPAHCTBE
TEPMUHOB «JICHBI'M OpTaHW3alUil» ¥ «PHUHAHCHI OPTaHU3ALUI
M COONIOZIeHNsT HaJyMaHHBIX TPAHUI] UX UCIIOIB30BAHUS HA NPaKTHKE.
3TO MOJOXKUT KOHEL JIeKCUUECKOM MyTaHULE:

- ICHEXKHBIE CPENICTBA — 3TO CPENCTBA OPTaHU3AIUH, TIOCTYIHBIINE B
€€ Kaccy, Ha pacyeTHBIN CYET;

- (puHAHCOBBIE pecypchl — ATO JIEHEKHBIC CPEACTBA KOMMEPYECKON
OpraHu3aliid U HUX SKBUBAJICHTHI, KOTOPHIMU OHA HAYMHAET pacHops-
KaThCs, BKIAJBIBAET UX B JCIOBOH 000OPOT JUISl TIONYYCHHUS YKOHOMHU-
YEeCKOH BBITOJBI;

- KanmuTajJd OpTaHW3aldh — ATO (UHAHCOBBIE PECYPCHI, KOTOpHIE
YK€ «MaTepUalN30BaHbD» B JOJITOCPOUYHBIX U KPATKOCPOUHBIX AKTHU-
BaxX OpraHU3ald{ Ha MPEIIIECTBYIOUIUX CTaIUIX €€ XO3SIHCTBEHHOTO
pa3BUTHUSL.

13. B xone npoBeleHHBIX UCCIEIOBAaHUN BBISBICHO U JTOKA3aHO IO-
JIOXKUTENBHOE BIHMSHUE PECYPCHON KOHIICMIUU (PUHAHCOB, HA OTIEIb-
HBbIC HANpaBJICHUS COIMAILHO-3KOHOMHYECKOTO pa3BUTHS PecnyOnuku
Benapycs:

- Ha aKTHBH3alWIO0 (PMHAHCOB KOMMEPYECKHX OpTaHH3allhid, depes
MPaBWIBHOE, MOJIHOE IMOHMMaHUe MX (PMHAHCOBBIX PECYpPCOB, Kak (u-
HAHCOBBIX AKTHBOB OpTaHW3aIuil, (OpMUPYEMBIX I0J] BO3JEHCTBUEM
WJICOJIOTUU CTOMMOCTHOTO YIPABIECHUS U MOBEACHUECKUX 3aKOHOMEp-
HOCTEl BeleHus Ou3Heca;

- Ha aKTUBU3ALMIO TAMOXEHHOI'O JeNa, Yepe3 OTKPHITUE BO3MOXKHO-
CTE €ro COBEPIICHCTBOBAaHHWS ITyTeM BHEAPEHHUS OOKETHPOBAHUS,
OPUEHTUPOBAHHOIO Ha PE3YJbTAT U CO3JaHUSl apTyMEHTALUU AJIs1 Hada-
Ja paboThl MO OOBEIMHEHUIO HAJIOTOBBIX M TAMOXXEHHBIX CIYXO0, 4TO
CIEMaHO MHOTUMU TOCYyIapCTBAMU;

- Ha aKTHUBM3AIUIO CTPAXOBOrO Jea uyepe3 NpUBEICHUE OTEUECTBEH-
HOI Teopuu ()MHAHCOB B COOTBETCTBHUE C JIOTHKOW CTpaxoBoro OW3Heca,
410 OyAer crnocoOCTBOBAaTh €ro MHTErpPallid B CHUCTEMY MEXTyHAPOJ-
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HBIX (PMHAHCOBBIX OTHOIICHHMA, PA3BUTHIO HOBBIX BHJOB CTPaXOBAHHSI
(mepectpaxoBaHus);

- Ha aKTHBU3AIIUIO BHEITHEIKOHOMHUYECKOM NeATeNbHOCTH B benapy-
cH, KOTopas OyAeT UCXOMUTh U3 TOTO, YTO BCE 3aIJIaHUPOBAHHBIC MEPO-
npusATHs B 9ToM cdepe OyayT peamu3oBaHbl MpH aOCOTFOTHOU
MPO3PAYHOCTH BCEX MOCTYIATOB PECYPCHOM KOHIIEMITUY (HHAHCOB, TIPH
aJIcKBATHOM OTPAXKCHUH €10 BCEX OCOOCHHOCTEH peabHOM (BHHAHCOBOI
MPAKTHKH;

- Ha aKTMBU3AI[UIO OTEUECTBEHHOr0 (PMHAHCOBOTO 00pa30BaHHMS, Ue-
pe3 KapauHaIbHOC H3MEHEHHE MapagurMbl (UHAHCOB CYOBEKTOB XO-
3SUCTBOBAHMS, KOTOpas MPEPBET HECKOHUAEMYIO dYepeay MpPUMEpOB
pPacXOoXICHUs TCOPUU (PUHAHCOB ¢ (PUHAHCOBOW MPAKTUKOU, YTO TMOJO-
KHUTELHO CKAKETCS HAa KAvyecTBE MOATOTOBKH CIHENUANMCTOB [ Ha-
IUOHAIILHOM SKOHOMUKH;

- Ha aKTHUBHU3AIMIO CBPA3HICKOW MHTErPAIMH, Yepe3 CO3JaHUC CITU-
HOTO HAYYHOTO MPOCTPAHCTBA U OOIIUX B3IJISIOB HA PUHAHCOBYIO HAy-
Ky, TaK KaK OTCYTCTBHE 3TOTO MEINIAeT MIOAOTBOPHOMY COJMIKEHUIO
rOCYapCTB, MPOTPECCY B PA3BUTHU UX SKOHOMHUK;

- Ha aKTUBHU3AIHWIO (PUHAHCOBOTO KOHTPOJIS, Yepe3 KOHKPETHU3AIHIO
npeaMeTa (UHAHCOBOTO KOHTPOINS (BCE JCHEKHBIC MOTOKA KOMMeEpUe-
CKOU OpraHM3alliK), YTO OOECIEUUT MPOBEPSIOIIEro OOBEKTHBHOW M
MOJTHOW HMH(pOpMAIell 0 COCTOSHUN (UHAHCOB MPOBEPSIEMOT0 CYyObeK-
Ta W TpeBpaTUT (UHAHCOBBIA KOHTPOJbL B JCHCTBEHHBIH HHCTPYMEHT
yrpasiieHus (pUHAHCAMY OpTaHU3AIUH;

- Ha aKTUBH3AIHWIO (UHAHCOBOTO TUIAHHPOBAHMS, Yepe3 MPeojIoiie-
HUE M3IHUIIHEH IMCKYCCHOHHOCTH (DMHAHCOBOM HAyKH, TaK KaK HEuerT-
KOCTb B  HMHTEpHpeTanud  (UHAHCOBBIX  TMOHSITHH  MPUBOIUT
K HEKOPPEKTHBIM (DMHAHCOBBIM TILIAHAM, CHH)KAET YPOBEHb OBEPHUS
K (DPMHAHCOBBIM UHCTHTYIIHSIM;

- Ha aKTUBHU3AIUI0 BO3MOXKHOCTEH MOBEICHYECKON SKOHOMUKH (ITO-
BEJICHUCCKNX (UHAHCOB) Yepe3 WCIOJb30BaHUE, MPU MPUHATHU
YIPABICHYECKUX pElIeHUH, WHGOPMAIMA O BIHSHUH COIHATBHBIX,
KOTHUTHBHBIX M MOIIMOHATBHBIX (AKTOPOB HA PHIHOYHBIC MEPEMEH-
HbIe (CIPOC U MPETOKEHHE, [EHBI, MPHUOBLTb, PACIPEIEIICHUE peCcyp-
COB M T. I1.).

14. PecypcHoe TonkoBaHHe (DMHAHCOB, KaK OTHOIICHUN U TIOTOKOB,
OTBEUAIOIINX 32 00ECIIEUCHHOCTh PECYPCAMHU TOCYAapCTBa U CyOHEKTOB
X03HCTBOBAHUS, 3HAUMTEIHHO YIIPOCTUT UX MPAKTHYECKOE MOHUMAHHE.
B rpanuiax Takoi mapaaurMbl  OTHAAeT HEOOXOAMMOCThH [ENCHHUS
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CPEACTB KOMMEPUECKON OpraHU3allMy Ha AEHEKHbIE U (PHHAHCOBBIE TO-
Toku. Ha pecypcHoe moHnMaHue (UHAHCOB He OyIeT BIUATH (OHIOBBIH
uni He()OHAOBBIH, SKBUBAJICHTHBIA WM HEIKBHBAJIECHTHBIN, pacmpese-
JUTENBHBIA WM OOMEHHBIN XapakTep ABHKEHHsS CTOMMOCTH C(OpMH-
poBalm 3T pECypchl, MAEHCTBYIOT OHM Ha YPOBHE MAaKpO- WU
MHKPOIKOHOMHMKH, OHO COXpPaHHMTCS B JI000H  OOIIEeCTBEHHO-
HSKOHOMHYECKOH (hOpMAaLUM, MPU JIIOOBIX MOIUTHYECKUX, IKOHOMHYE-
CKUX TpaHcpopMmanuax. PecypcHas koHuenuuss (UHAHCOB OOECIICUHUT
OpPTaHNYHOE INEPEIUIETEHNE B €€ COACPKAHUN HAallMOHAJIBHBIX M HaJHA-
LIUOHAJBHBIX MHTEPECOB, BBHIPAOOTKY €OMHOTO MOHSATHHHOIO ammapara,
HaXOXJEHHE OTEYECTBEHHOH YKOHOMUKH B MHPOBOM IJ100ATHM3aLlMOH-
HOM mnpocTpaHcTBe. OHa OrpaHUYHUT JEHCTBHE T'HOCEOIOTMYECKUX
NPUYMH JUCKYCCHOHHOCTH OTEUYECTBEHHOW (uHaHCOBOW Hayku. Pe-
CypcHasi KOHIIENIXs (UHAHCOB YCTPaHHUT pa3pbiB MEXIY (pUHAHCOBOMH
Teopuel 1 (UHAHCOBOW NMPAKTHKOW, YTO AKTUBU3UPYET BIUSHHE (H-
HaHCOBOW HAayKH Ha COLMAJIbHO-DKOHOMHYECKOE pa3BuTHe PecmyOmuku
Benapycs, mpeBpaTuT ee B ApaiiBep TAKOTO pa3BUTHSL
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