VIIK 330.322(476)
MPUBJIEKATEJILHOCTHh MHBECTHIIMOHHOT'O KJIMMATA PB:
HOBBIE [TPOEKTBI, CTPATETMM U HAIIPABJIEHUS

O.I'. Ilpwius, 2 kypc
Hayuusiii pykogooumens'— 0. B. Yennauckuil, K.5.H., 0oyernm
Tonecckuii 2ocyoapcmeentblii yHugepcumem

O1eHKa MHBECTULMOHHOW NPHUBIIEKATEILHOCTH TEPPUTOPUH SBISICTCS BaKHEHUIIIMM acIIEKTOM IPHHSI-
THSI II000r0 MHBECTULIMOHHOTO pelieHus. I HBeCTUIIMOHHBINA KIMMaT — 3T0 000011eHHas XapaKTepUCTHKA
COBOKYITHOCTH COIIMAJIbHBIX, SJKOHOMHUYECKHUX, OPTraHU3alMOHHBIX, [IPABOBBIX, MOJIUTUYECKUX MPEIIo-
CBUIOK, MPENONpPEACISIOUX 11eJIeco00pa3HOCTh MHBECTUPOBAHUS B Ty WM MHYIO XO3SICTBEHHYIO CHU-
cremy. Kak mo6oe rocynapcrso, Pecriyonuka benapycs 3amHTepecoBaHa B MOCTYNATEIbHOM Pa3BUTHH
9KOHOMHKH. DTUM OOYCIIOBIMBAETCS MMOJMTHKA HAIIEH CTPaHbI, HANpaBICHHAsl HA CO3JaHHue OIaromnpu-
ATHBIX YCIIOBHH 7151 IpUBiedYeHus U 3 (PekTHBHOTO UCTIONB30BaHusl HHBeCTUIINH. Pecrybnnka benapych
IpeaiaraeT MHBECTOPaM BBITOAHOE reorpadryueckoe’ pacioiokeHue, J0CTaTOYHO OJaronpusTHbIE IpHU-
POIHO-KIMMATHYECKUE YCIOBUS, MOJUTHYECKYIOrH COLUAIBHYIO CTaOWIBHOCTh, KBATH(UIIMPOBAHHBIC
TPYAOBBIE PECYPCHI, BRICOKHH HayYHO-TEXHHUYECKHUN M MPOMBIIUICHHBIM MOTEHIMAN, 3aKOHOAaTeNbHOE U
OpraHu3alMOHHOE 00ecTIeYeHue HHBECTULMOHHOTO MIpoliecca.

B 2009r noctynnenuss MHOCTPaHHBIX MHBECTHLMI B PealbHBIA CEKTOp dKOHOMHKH PecmyoOmuku be-
napych cocraBum 9303,7 mutH. gomtapoB CIIA. Ilo cpaBHenuro ¢ 2008T 00beM WHBECTHIIMNA YBEITHYHUII-
cs B 1,4 pa3a. B cTpaHé TobKO 32 MOCTEIHUE TOABI C y4acTHEM WHOCTPAHHBIX HHBECTOPOB OBIJIO CO3J]aHO
4880 mpenmpuarui, B.ToMm unciie 2000 — 4ucTo HHOCTpaHHbIE NpeAnpUATHs[ 1 ].

Opnnako HanmoHampHBIN cTaTHCTHYECKU KoMHUTeT bemapycu coodmun 00 yMEHBIIIEHHA HHBECTHUITHHA
B pealibHbII cekTop sKoHOMUKH. B 2010 rogy HHOCTpaHHBIE HHBECTOPHI (KpOMe OaHKOB) BIIOKHUIU B Oe-
JIOpYyCCKHMH peanbHblil cexktop 9,1 mupa nomnapos CIIA — sto Ha 2,3% Mensiue, yeMm B 2009 roxy. Ilpn
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3TOM NIpsAMBIX MHOCTpaHHbIX uHBecTHINi (I1IM) mo cpaBrenuto ¢ 2009 roxom crano Ha 15,5% OGonbie.
B obmem o6beme nHOoCcTpanHbx nHBecTHIMN 11U coctaBumm 61,3%. OCHOBHBIME WHBECTOpPaMH Opra-
Hu3anuil pecyOauKy ObUTH CyOBEKTHI X03siicTBOBaHUs Poccuu (72,1% 0T BceX MOCTYNHUBITUX HHBECTHU-
umii), ABctpun (10), Hunepnangos u Kumpa (mo 3,5), a takxke BenukoOpuranun (3,1). HanbGonpimmii
00BeM MHOCTPAaHHBIX WHBECTHIIMN NPUBIEKIN TaKWe OTPACIH SKOHOMHUKH, Kak TpaHcmopt (53,2% ot
BCEX IMOCTYIUBIINX HHBECTUIINH ), TPOMBIIIUIEHHOCTD (22,8) a Takke TOPTOBIIS U OOIIECTBEHHOE MTUTAaHUE
(14,6). B 2010 roay mocrymieHne mopTenbHbIX MHBECTUIMI cocTaBmiIo Beero 1,8 Mt gommapos CLLA,
mwm 0,02% oT BcexX MOCTYNMUBIINX WHOCTPAHHBIX WHBeCTHHIHH. OOBEeM MPOYNX HHOCTPAHHBIX WHBECTH-
it (38,7% OT Bcex MOCTYNMUBIIMX WHBeCTHIWH) moctur 3,5 mupz moiutapoB CIIA — sto Ha 21,6%
MeHble, ueM B 2009 roay[2].

B 2010 rogy B MuHCKe OBUIO MPHUBIEUEHO OKOJIO 2 MIIPA AOJIAPOB MHOCTPAHHBIX MHBECTHLUH, CO-
OOIIIMIT 3aMECTHTENh MpeceaaTels KOMUTETa SKOHOMUKH MuHropucmonkoma Jleanc Epemenko 17 des-
paJis Ha HHBeCTUIIMOHHOM (popyme "Munck—Pura" B Genopycckoii cronuue. [lo cioBam Epemenko, oc-
HOBHBIMH CTpaHaMH-MHBeCTOpaMu BeIcTymuin Poccust, ABctpus, Kump, BenukoOpurtanus. JlarBuiickuii
KaIiTal MPUBJICYCH B TAKHE OTPACIH, KaK POM3BOJICTBO 00YBH, OIIEPAINU C HEJABIKUMOCTHIO, TIPOAaKa
aBTOMOOWIIEH, TTPOU3BOJICTBO MeOenr. 3HaYUTeIbHBIE CPEICTBA MHBECTOPOB MCIOIH30BAHBI I Pa3BH-
THSI TPAHCTIOPTa M JIOTUCTUKH, TOPTOBIH M OOLIECTBEHHOTO MHUTAHUSI, IPOMBIIIICHHOTO MPOU3BOICTBA.
Epemenko coobmmi, 4To ceiivac B MUHCKE peamu3yeTcs OKOJIO 3 ThIC. HHBECTHUIIMOHHBIX ITPOEKTOB.
Cpenu mepCIeKTHBHBIX TSI HHBECTOPOB cep OH Ha3BaJN Pa3BUTHE TOPTOBBIX CETEH, CTPOUTEIECTBO pas-
BJICKATENBHBIX W JOTHCTHYECKHX LIEHTPOB, CO3/IaHKe MPEANPUATHIA B 001acTH TIPEIOCTABICHUS YCIIYT, B
TOM YHCJie (PUHAHCOBBIX, CTPOUTEINILHBIX, [T, CBSI3M U TelleKOMMYyHUKauUi[ 3 ].

HecomHaeHHO, BO3HWKAET sl HETATUBHBIX (PAKTOPOB, KOTOPHIE, 0 MHEHUIO WHOCTPAHHBIX WHBECTO-
POB, TIOPTAT OENOPYCCKU MHBECTUIMOHHBIN KIUMaT. Takue Kak ypOBEeHb HaJOrOBOW HArpy3Kd CO CTO-
POHBI HAaIlIEro TOCYAapPCTBA, YCIOBUS MOTYUYEeHUS (PMHAHCOBOW MOANEPIKKU WU JILrOT (311€Ch peub UET O
TOM, 9TO TOCYJapCTBO CO3/1aeT HEPaBHbBIE YCIOBHS XO3SMCTBOBAHMS), KYPOBEHb OIOPOKPATHH B CTpaHE»,
a TaKKe CTEeTIeHb MPO3PAYHOCTH U3MEHEHHH HOPMATHBHO-TIPABOBOM CPe/IbI I OM3Heca.

B MuHcke 3aperucTpupoBaHo obiiecTBeHHOe oObeanHenue «CooOecTBo OM3HEC-aHIelIOB U BEH-
yypHbix HHBEeCTOPOB (BABUH)». MHHNumatopamMu ero co3gaHWsi BHICTYITWIIM U3BECTHBIE OENOPYCCKHUE
MPEIITPUHAMATENN ¥ COOCTBEHHUKH YACTHBIX KOMIAHHN U3 Pa3MYHBIX 001acTeil: cTpaxoBaHUE, CTATH-
CTHKa, Macc-MeJua, JIOTUCTHKA, SJHEPTeTHKA, TIPOU3BOACTBO. JleATenbHOCTh coobiiecTBa OyaeT Hampas-
JIeHa Ha MPHBJICUYEHHE U 0TOOP MHHOBALIMOHHBIX TPOCKTOB, UX NOPaOOTKY U MPE3CHTAIIMIO MHBECTOPAM.
Opranuzamus OyeT OKa3pBaTh MOMOIIH B PEIICHUH IOPUINISCKUX BOIPOCOB M OPTaHU3AIMOHHBIX 33724
0 3aIlyCKy MHHOBALMOHHBIX perieHuil. /s mHHOBaumonHoro pa3sutus bemapycu BABUH Oyner co-
JIEICTBOBAaTh HOBOM OTPAaciu B 3KOHOMUKE CTPAHbI — BEHUYPHOTO MHBECTUPOBaHMs. [Ipu 3TOM riaBHBIM
aKIeHT OyJIeT cJlellaH Ha MPOEKTaX HadallbHBIX CTaJWii, TaK HA3bIBAEMBIX MTOCEBHBIX I CTAPTAIIPOEK-
Tax. br3Hec-aHTenbl — 3TO YacTHBIE MHBECTOPEI, BKJIABIBAIOIINE CPEACTBA, KaK MPaBUIIO, Oe3 IpeIoCcTaB-
JIeHUs1 KaKoTro-T00 3ajI0Ta B pUCKOBAaHHBIE, IPEX/IE BCETO B BHICOKOTEXHOJIOTHYHBIE KOMITAHUH C 0OJIb-
MM MTOTEHLIMAJIOM POCTa Ha dTalax CTaHOBJIEHHS KOMMEPIMAIU3AIlMH WHHOBAIIMOHHBIX TEXHOJIOTHH U
MPOAYKTOB, KOTOPBIE STH KOMIAHWH TPOJBHUTAIOT HA PHIHOK. Ba)kHOW XapaKTepUCTHKOW TaKOTO WHBE-
CTHPOBaHUsI SIBIISIETCS OTCYTCTBHE (POPMaBbHBIX 3aperHCTPUPOBAHHBIX WHBECTHIIMOHHBIX (OH/IOB C OT-
JeNLHON yIpaBIISTIONIcH KoMNaHuel. bruzHec-aHrenbl He KOHKYPHPYIOT ¢ BEHUYpPHBIME (OHJaMH, a Tap-
MOHHYHO WX JIOTIOJIHSIOT, HHBECTUPYS Ha Pa3HBIX cTaausX. B To ke BpeMs o0mue 00beMbl HHBECTUITUI
OM3HEC-aHTENIOB B MUPE B HECKOJIBKO Pa3 MPEBBIMIAIOT 00beMbl HHBECTHUIINH BeHUYpHBIX (oHm0B[4, Cc. 11-
12].

B Benapycu paspabaTbeiBaeTcsi HOBasi CTpaTerusi 10 MPHUBICUSHHUIO MPSAMBIX WHOCTPAHHBIX MHBECTH-
ruii. O6 3ToM Ha 3acefnanny KOHCYIBTaTUBHOTO COBETA [0 MHOCTPAHHBIM MHBecTUIMSAM Tpu CoBMHUHE
3asiBu BuIle-npeMbep Cepreit Pymac. [lo ero cioBam, "B OCHOBE HOBO# CTpaTErWH JICKHUT KIACTEPHBIMA
moaxoa". DTO 3HAYMT, IT0 MHEHHUIO BHIIC-TIpeMbEpa, "'CO3MaHIe KOOIEPAITMOHHBIX CBSI3EeH MEXIY PErruo-
HaMmHu U oTpacisiMu’’. HBeCTHIIMOHHBIE TOTOKH OYAyT HANPABJISTHCS B T€ MPEANPHUITHS, KOTOPBIE rapaH-
TUPOBAHHO MPHHECYT KOHKYPEHTOCIIOCOOHYIO, SKCIIOPTO- OPUEHTUPOBAHHYIO MPOJYKIIUIO, a Takke Oy-
YT CIIOCOOCTBOBATh CO3/IAHWIO UMIIOPTHBIX aHAJIOrOB. BMecTe ¢ TeM MmpaBUTENLCTBO HAMEPEHO "Touey-
HO mpuriamare” B benapych HHBECTOPOB Il OPraHU3alUH [IPOU3BOJACTBA HEKOTOPHIX BHJIOB KOMILJIECK-
TYIOIUX U CBIPbs, HO IPU 3TOM KOHKPETHO 3HaTh, "TIe M Ha KAKUX MPEANPHATHAX MPOAYKUHUS Oyaer
BocTpeOoBaHa". OJHUM M3 OCHOBHBIX MCTOYHHKOB MPHUBJICYCHUS TPSMBIX HHOCTPAHHBIX HHBECTHIUN
JIoibKHa cTarth mpuBatuzanus. Cepreit Pymac emie pa3 HamoOMHWI, YTO MPAaBHTEIHCTBO IOATOTOBHIIO
TpeXJIETHUH IJIaH NpuBaTU3aluu 0osee yeM 240 npeanpusTuil.
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MokHO Takke OTMETHUTHh 00 OJHOM HOBOM Il bemapycw, HO 3¢ (EeKTHBHOM M HAAEKHOM Crioco0e
MHBECTHPOBAHUS, pa3MEIIeHUH CPEJCTB Ha (PMHAHCOBOM pBIHKE. MeXayHapoIHbIe (PMHAHCOBBIE PHIHKU
B 4aCTHOCTH, BaJIFOTHBIN PBIHOK FOI'CX, OTKPBIBACT HIMPOKHUEC BO3MOKHOCTU 11 aKTHBHBIX BBICOKOI0-
xonubix uHBecTHimid. Kommanus Admiral Markets npemiaraer cBouM KJIHEHTaM YHHKAJIbHBIC YCIOBHUS
MHTEpHET TPEeHAMHTa HAa MEXIYHApOJIHOM MEXOaHKOBCKOM BaJIIOTHOM phiHKe Forex. OcHoBa 3akmova-
eTcs B OKYTIKE M MPOJJayke MHOCTPAHHBIX BATIOT C Pa3HHULICH MEK/Ty ICHOM IOKYIIKY 1 IIEHHOH TPOJIaXH,
Yyepe3 TOProBbI TEPMHUHAT MPEJOCTaBISEMbI KOMIaHUEH a0COMOTHO OECruIaTHO. XO0TeIoCch Obl OTMe-
THTh OCHOBHBIC TIpenuMyIiecTBa Tpeiiaunra Ha Forex ¢ Admiral Markets: kpyrmnocyrounast Toprosis (Pbi-
HOK pabotaet 24 yaca B CyTKH, KpOMe BBIXOJIHBIX JHeW 1 BbI camu pemaere, Korna u ckonbko Bam pabo-
TaTh); OTCYTCTBUE OTPaHMYCHMI Bamnx 10X010B; aOCOMIOTHO CBOOOMHBIN Tpaduk TOProBiu (Bce, YTO
Ut paboThl BaM Hy)XKHO, 3TO KOMIBIOTEp ¥ MHTEPHET) U caMoe IiaBHOe-3To Bamra ¢unaHcoBas cBo0o-
na. Ceromns mHBecTHpoBaHMs B Forex cpenu 6e1opycoB CTAaHOBUTCS OJTHMM H3 CaMBIX MOIYJISAPHBIX[S].

[Tocnennue roxsl Pecriybnuka benapych M0CneAoBaTeNbHO U CUCTEMHO pabOTaeT Haj yIydlleHHEM
WHBECTUIIMOHHOTO KJIMMaTa, CO3aHueM OJarONpHsATHBIX YCIOBHHU Ui BelleHHsI OM3HEca Ha TEPPUTOPUH
PECITyOIUKH.
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