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Honecckuii cocyoapcmeennvlil yHugepcumem

ITocie mproOpeTeHns: caMOCTOATENBHOCTH SKOHOMHUKa PecniyOonmku benapych pa3BuBanzach B OCHOB-
HOM 3a CYeT BHYTPEHHHUX WHBECTHUIMOHHBIX pecypcoB. OHaKo HaMmedeHHas IIMpOKOMAaclITaOHas MO-
JepHU3alMsl TPOU3BOJICTBEHHOIO MOTEHIHAaNa, MOAAEpKaHHE CTAOMIBHOHM 'KOHKYPEHTOCIIOCOOHOCTH
MPOM3BOANMON TPOAYKIINH, Pa3BUTHE CeEPHl yCIyr TPeOyIOT 3HAYATENHHOTO YBEIWUCHHUS MHBECTUIIH-
OHHOTO KamuTaja. B 3Toi CBS3M NpuBIeYeHNE WHBECTHIMNA MPHOOpETaeT 0COOYI0 aKTyalbHOCTh, a CO-
3/1aHKe OJIaronpHUATHOTO HHBECTHLMOHHOTO KJIMMaTa CTAaHOBUTCS BayKHEHIIeH 3a1auei.

B Hacrosiiiee BpeMs yxe peajan30BaH KOMIUIEKC Mep 110 Jdubepain3anuu 3KoHOMHUKHU. Tosbko 3a 2009
TOJl B 9TOM HAIPaBJICHWU MPUHATO MOPsKa 56 HOPMAaTHBHBIX MPABOBBIX AKTOB, YTO CBHJIETENHCTBYET O
3arHTepecOBaHHOCTH [IpaBuTeNbCTBA B yIyUIIEHHH AETOBOTO KIMMAaTa.

Kpowme Toro, ¢ 1 saBapst 2011 roga npousonuia OTMEHa JTUIECH3UPOBAHUS e1iie 16 BUIOB ACSITEIHHOCTH
(Va3 Ilpesunenra Peciyonuku bemapycs ot 01.09.2010 Ne450 «O mumeH3upOBaHUA OTIEIBHBIX BHIOB
JesTeabHOCTHY). Takke ¢ 6 aBrycra 2009 roga BBeJileH HHCTUTYT/IIO paboTe ¢ MHBECTOPAMHU — «HHCTHTYT
WHBECTUIIMOHHBIX areHTOBY. (Yka3 [Ipesunenra Pecnyomuku bemapycs N 413 ot 6 asrycra 2009 r. "O
MpeocTapleHNH (PU3NIECKIM U FOPUIMYECKAM JTNIAaM MOTHOMOYHI Ha TpeJICTaBIeHne HHTepecoB Pec-
myOonmmku bemapycs o Bompocam mpuBiedeHrs HHBeCTHIMi B Pecryonuky bemapycs) [1].

Tabmuma 1 — UEBecTUIINU B OCHOBHO KamuTal 1Mo 00IacTsIM
(B hakTHuecky MeHCTBOBABIIHNX IEHAX; MIJLTHAPI0B pyoueit) [2, ¢. 363].

2005 2006 2007 2008 2009

Pecniyonmka benapych 15095,8 20374,1 26053,3 37202,3 43377,6
O6nacTu:

Bpecrckas 1798,1 2505,2 3182,3 4883,0 6463,7
Burebckas 1601,4 1971,0 2625,1 39455 4731,6
I'omenbckas 2369,1 3374,2 4047,1 5582,3 7223,9
I'ponHeHCcKas 1615,3 2222,3 2900,9 4250,9 5012,6
r. MuHCK 3754,0 4741,8 6439,2 8644,9 8942,4
MuHckas 2672,5 3528,8 4180,6 6282,8 6834,0
MoruneBckas 1278,4 1998,1 2649,4 3484.8 4029,4
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Tabnuma 2 — MHBECTHIIMH B OCHOBHOM KaIIMTAJI 110 00bEKTaM

MIPOM3BOACTBEHHOTO Ha3HAUYECHMS [2, ¢. 363].

2005 2006 2007 2008 2009

PecnyOnuka benapych 9986,5 13767,4 17131,5 24149,4 27337,0
Oo6nactu:

Bpectckas 1105,0 1481,2 1879,4 2952,0 3992,8
Burebckas 1095,6 1322,2 1747,1 2663,7 3271,0
T'omenbckas 1712,8 2541,6 2995,8 4181,2 5280,1
I'ponnenckas 986,9 1511,3 1887,7 2814,0 3254,1
r. Munck 2274,7 2952,4 3950,2 4683,6 41420
Munckas 1930,9 2570,2 2848,8 4402,7 4652,0
Morunesckast 880,6 1388,5 1810,6 2363,3 2732,8

Tabmumna 3 — IHBeCTHIIMN B OCHOBHOM KamuTal 0 00bEKTaM
HEIMPOU3BOJACTBEHHOI'0 Ha3HaueHus [2, c. 364].
2005 2006 2007 2008 2009

Pecnybnuka benapych 5109,3 6606,7 8921,8 13052,9 16040,6

O6nacTu:

Bpecrckas 693,1 1024,0 1302,9 1931,0 2470,9

Burebckas 505,8 648,8 878,0 1282,8 1460,6

I'omenbckast 656,3 832,6 1051,3 1401,1 1943,8

I'ponneHckas 628,4 711,0 1013,2 1436,9 1758,5

r. Munck 1479,3 1789,4 2489,0 3961,3 4800,4

MuHckas 741,6 958,6 1331,8 1880,1 2182,0

MorwuneBckas 397,8 609,6 838,8 11215 1296,6

Takum oOpa3oM, aHATU3UPYS TOKa3aTely MPUBIeUYCHUS] HHBECTUIINI B OCHOBHOHM KamuTall 1o obma-
ctamM 3a niepuoa ¢ 2005 mo 2009 rona kak Mo 00beKTaM IPOU3BOJICTBEHHOTO, TaK U HEPOU3BOICTBEHHO-
ro Ha3Ha4YeHHs] MOKHO C/IeIaTh BBIBOJ, YTO NOANTHKA PecnyOnuku benapych mo npuBiedeHN0 HHBECTH-
Ui B OCHOBHOM KaluTal MPOBOAMIACE TPAMOTHO U I0CTaTOYHO (h(hEKTUBHO.

3a mepuox ¢ 2005 mo 2009 rog 00beM WHBECTHIIUN yBenuuwics B 2,87 pa3a wim Ha 28281,8 mMumu-
apaoB pyOsei, B ToM 4mciie o 00beKTaM MPOW3BOJACTBEHHOI0 Ha3HaueHus B 2,74 paza wim Ha 17350,5
MWUIHAPI0B pyOIei, @ mo. oObeKTaM HEeNpOM3BOJICTBEHHOr0 HazHaueHus B 3,14 pasa wnu Ha 10931,3
MUJLTHAP]IOB PYOIICH.

Uro KacaeTcsi pocTa UHBECTULMOHHBIX BIOYKEHUN B OCHOBHOM KaIlUTal 32 pacCMaTPUBAEMBII NIEPUOL
nmo obuyactsam, TO 1o bpecrckoit oH coctaBwi 359,5% (4665,6 mapa.py6.), mo Buredckorr — 295,5%
(3130,2 mupa.py6.), no I'omenbckoit -304,9% (4854,8 mupa.py6.), nmo I'poaunenckoit - 310,3% (3397,3
MIIPA.py0.) , o Topoay Musncky — 238,2% (5188,4 mapa.py0.) , mo Murckoit obmactu — 255,7% (4161,5
MIIpA.pYO.), 1 o MorunaeBckoi odaactu poct coctaBui 315,2% (2751,0 mupa.pyo.).

PocT nnBecTHnHii B 0OcHOBHOM KanuTal 3a 2009 ron mo pecnyOnuke cocraBun 116,6%, B ToM yncie
o bpectckoii obnactu - 132,4%, o Burebekoit — 119,9%, mo 'omensckoit — 129,4%, o ['ponHeHCKOM -
117,9%, no ropoay Muncky — 103,4%, o Munckoii - 108,8%, mo Morunesckoii — 115,6%.

s obGecrieueHus] yCTOMYMBOTO SKOHOMHUYECKOTO POCTa B PECITyOJHMKe W MPHUBJICUEHUs] BHEIIHUX U
BHYTPEHHHUX WHBECTHIIMU IMPEIyCMAaTPUBACTCS NajbHElIee pa3BUTHE (DUHAHCOBBIX MHCTUTYTOB: OaH-
KOBCKOH c(hepbl, CTpaxOBaHUs, PhIHKA [IEHHBIX OyMar U MPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, JIH-
3MHTOBBIX U HEOAHKOBCKHUX KPEIUTHO—(DMHAHCOBBIX OpraHU3al[fii, HHBECTHIIMOHHBIX U UHBIX (DOHJIOB.

Jlns obecniedeHust OIaronpUsITHOTO HHBECTUIIMOHHOTO KIIMMaTa Hapsy ¢ JTudepaiu3anueil u npuBa-
TU3aIel HeoOXO0IMMBbI ONITUMH3AIINST HATOTOBON CUCTEMBI H OTUYETHOCTH, U3MEHEHUs B chepe TpedoBa-
HUH TIPU OCYIIECTBIEHUH aIMUHICTPATUBHOTO KOHTPOJISI; 0OecTieueHne u CoOIIo/IeHNe IpaB cOOCTBEH-
HOCTH, B TOM YHCJIE WHTEJUICKTYAIIbHOMH;, 3allliTa MHHOPUTAPHBIX aKIIMOHEPOB; CyJIeOHOEe obecrieueHue
HENPUKOCHOBEHHOCTH JIOTOBOPOB; JaJIbHEHIIIee YIPOIICHHE TOCTYIIa HUHBECTOPOB K PHIHKY HEJIBUXKHMO-
CTH Y 3eMeINIbHBIM Y4acTKaM; pa3BUTHE WHPOPMALMOHHON TOJIEPKKU HHBECTOPOB C CO3TaHUEM CIIeIHa-
JU3UPOBAHHBIX MHBECTULIMOHHBIX CTPYKTYp [3].
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