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Hayuonanvnoco 6anxa Yxpaunwt

OuHaHCHPOBaHWE HAYYHBIX NMPOTPAMM CO CTOPOHBI TOCYAapCTBA, MM MHHOBAIIMOHHAS CIIOCOOHOCTH,
UTPAET PEIIAOIIYIO POJIh B OMpPEAENIEHUH Kpyra CTpaH, JWAUPYIOINX B MUPOBOM SKOHOMHUYECKOM IMPO-
riecce. VIHHOBaIIMM MO3BOJISIOT CO3AAaTh NIPEUMYIIECTBA B HauOoIee KOHKYPEHTHBIX OTPacisiX SKOHOMH-
ku. VX 3¢ (heKTHBHOE HCITONE30BaHUE SIBJISICTCS JAJISLCTPAHBI CAMBIM JCHCTBEHHBIM WHCTPYMEHTOM PEallv-
3allMi BaKHEHINX 3a/1a4 CONMAILHO-3KOHOMUYECKOTO pa3BUTHS: oOecTieueHHs HallOHAIBHON Oe3omac-
HOCTH, TIOBBIIICHUS MTPON3BOAUTEIHHOCTH TPYa, 3alIUTHl OKPYKAIOIIEH Cpeibl, TOBBIIMICHUS YPOBHS U
KauecTBa XKU3HU HACEICHUSI.

C 3KOHOMMYECKOW TOYKU 3pPEHUSI, ”THHOBAIIUOHHBIE MHBECTULIUU — 3TO OCYIIECTBISEMBbIE B ILIENAX
MPUPOCTa MHTEIUICKTYaJHOTO KalluTala pacxeAsrl Ha 00pa3oBaHHE WM MPUOOpPETEHUE MPEATIPUITHEM
HEMaTepUANbHBIX aKTHBOB. IMEHHO MOATOMY AJisi 0OecriedeHns MpoIiecca paciiupeHHOTO BOCTIPOU3BO/I-
CTBa Ha YPOBHE SKOHOMHKH B LIEJIOM ONPEIACISIONIYIO POIb UTPAIOT UHTEIJICKTYaIbHbIE MHBECTULIMU KaK
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HMCTOYHHK OyIyIIEeTo OJIaroCOCTOSHUSA B DKOHOMHYECKOTo pocTa. OCHOBHBIX 00BEKTOM HHBECTHPOBAHMUS
B JIaHHOM CJIyd4ae SIBJISETCS] HayKOeMKasl IPOLYKIIMS B pa3IMYHbIX €€ BUAAX.

MHHOBanMOHHAs EATENBHOCTD - AESATEIbHOCTh, HApPaBIE€HHAsA Ha MCIONb30BAHUE U KOMMEPILUAIH-
3aIUI0 PE3yJIbTATOB HAYUHBIX MCCIECIOBAHUN U Pa3paboTOK M MPEAONpeAeisieT BEITYCK Ha PHIHOK HOBBIX
KOHKYPEHTOCIIOCOOHBIX TOBAPOB U YCIIYT.

HccnenoBanuem npo6ieM HHBECTUPOBAHUS B MHHOBALIMH [TIOCBATHIIN CBOM TPYABI BEAyLIHE yUCHbIE, B
gactaoctu . Illymnerep, M.1. Tyran-bapanoBckui,

H.J. Kounmpatrer, A.W. Amomra, A.C. I'anmpunackuii, B.M. 'een;, b.M. lanmmumun, S.A. XKamuio,
C.M. Yucros, Jlaniko E.A., baxai FO.H. u ap..

l'ocymapctBa, nuaupyromue B cdepe BBICOKHX TexHonoruii, Takue kak CLUA, SAnonus, BenukoOpu-
tanus, ['epmanust, Cunramyp, Kuraii, moctosiHHOo HapammBaioT o0bembl uuBectnuuii B HUOKP, mpu
3TOM HMHHOBAIIMOHHOE (PMHAHCHPOBAaHHE B CTPaHAX-MHHOBATOPAaX SIBJISIETCS] MPOIPaMMOM IOCyIapCTBEH-
HOH Ba)KHOCTH.

VYkpanHa 00JiaiaeT 3HAYUTEIBHBIM HAYYHBIM MOTEHIHMAJIOM, 3HAUYNTEIbHBIM KOJHMYECTBOM HAay4HBIX
LEHTPOB M MHCTUTYTOB, KOTOpPBIE pa3paboTany M MPOAOIIKAIOT pa3padaThIBaTh MHHOBALIMOHHBIE TEXHO-
JIOTMH MUPOBOTO ypoBHA. OIHaKO, HE CMOTPS Ha 3TO, KEJIAOIUX HHBECTUPOBATh B HAyYHbIC Pa3padOTKU
OUYECHb MAJIO, YTO CBUACTENBCTBYET 00 aKTyaJIbHOCTH 10 MCCIICAOBAHHSA JAHHONH TEMaTHKH.

Bwmecte ¢ Tem, noka B YKpanHe HabromaeTcs TEHACHIMS K YMEHBIICHUIO MHBECTHLINI B MHHOBALIM-
OHHYIO cepy, UTO MO3BOJISET YTBEPKAATh O HEIOCTATOUHOCTH MCCIIEI0OBAaHNUHN 110 JaHHOW Mpodiemaru-
Ke.

KocBenHo 00 ypoBHE MHHOBAaLlMOHHBIX WHBECTHUIMH MOTYT CBHIETEIHCTBOBAThH JaHHBIE O MPOMBIII-
JICHHBIX NPEANPHUATHSIX, KOTOPhIE BHEIPSIIM HOBBIC TEXHOJIOTMYECKUE MPOLECCHl, M NPEANPHUATHSIX, 3a-
HUMAIOIIMXCS UHHOBaMAMHU. [IpumMepHO Kakoe aecaToe TNpeAnpusaTHe YKpauHbl 3aHUMaeTCs BHEIpe-
HUEM HOBBIX TEXHOJIOTHIl M OCBOEHHEM WHHOBAIlMOHHOW TMPOAYKILHH, a yJIeNbHbIN BeC pearTn3oBaHHON
MHHOBALIMOHHOW MPOAYKLHMH B 00beMe npombinuieHHOH B 2010 r. cocraBun 4,8%. IlpociexuBaercs TeH-
JCHLUS K YBEJIMYECHUIO KOJUYECTBA BHEIAPEHHS HOBBIX TEXHOJIOTHYECKUX IPOLIECCOB, B TOM YHUCIE pPe-
cypcocbeperaronux (cooTBeTcTBeHHO, Ha 10% 1 16% k aHamorudHbIM 1okazatensM B 2004 r.).

Y aenbHBIA Bec MpeanpUsITHIA, KOTOphie 3aHMManich naHoBanusiMu B 2010 r. coctaBmsut 12,8%, a 06-
mas CyMMa 3aTpaT Ha MHHOBAaLMOHHYIO AeATeNbHOCTh 7949900 Thic. rpH (33,7% menbiie, ueM B 2008
r.). [3]

OCHOBHBIMM HCTOYHWKaMH ()MHAHCUPOBAHWS MHHOBAIIMI OCTAlOTCsS COOCTBEHHBIE CpEICTBa Mpe-
npusTuii, KoTpble coctaBmsum B 2010 r. - 5169400 Teicsd TpH, MPU 3TOM A0S TOCYIAPCTBEHHBIX
cpeacTB pocturia aumsb 1,6%, t.e.127,0 muH IpH B 001ell cTpykType ¢puHaHcupoBaHusi. CyIiecTBEHHO
BO3POCIIM WHBECTHIIMY B TEXHOJIOTHUECKHNE MHHOBAIMM 33 CUET CPEACTB MHOCTPAHHBIX MHBECTOPOB - 110
CPaBHEHHIO C TPEABIAYIHAM MTeproioM B 13 pa3, a ux nons B o0meM odbeme coctaBmia 19%. [3]

AHanu3 JaHHBIX paclpeesIeHUs pacX0J0B [TOKa3bIBAET, YTO OOJIbILE CPEACTB NPEANPHUITHS, KOTOPBIE
3aHUMAJICh MHHOBAIMSAMH, IOTPATHIIM HA TIPUOOpPETEHUE MAIIMH U 000PYAOBaHHS, CBSI3aHHBIX C BHEJI-
peHreM MHHOBAIHAM (62,5% OT.-00IIeli CyMMbI), a MEHBIIIE BCErO CPEICTB - HA MPHOOPETESHHE HOBBIX
texHosuorui (1,5%). Ha nccnenoBanus u paspabotku 6sut0 notpaueHo 846 700 toic. rpH, T.€. 10,6% ot
00IIIEH CYMMEL.

Pa3BuTHIO phIHKA MHBECTUIMH B MHHOBAIUKM U €r0 MH(PACTPYKTYPHI KaK MPEAIOCHUIKH IKOHOMHUYE-
CKOT'0 pocTa B Y KpanHe NPEnATCTBYIOT TaKue (pakTophl:

—  HECOOTBETCTBHE YPOBHA pacxo0B ['ocynapcTBeHHOro OI0pKeTa Ha HAyKy

3aKOHOJATEIBHO OINpeIeIEHHBIM HOpMaM;

—  HECOBEpIUIEHCTBO 3aKOHOJATENIbHOM 0a3bl, peryIHpylollyl0 WHBECTHIIMOHHYIO NEATENbHOCTh B
WHHOBAILIMOHHOH cdepe;

—  OrpaHHYEHHbIE BO3MOXHOCTH IOJIyYEHHUsI BEHUYPHOTO (PUHAHCHPOBAHMUS;

—  OTCYTCTBHE YETKOM CXEMBI BBIIOJIHEHHS YCIOBHH U MHCTUTYLIMOHAIBHOTO O00eclieueH s TPaHTo-
BOro (PMHAHCUPOBAHUS;

—  opHeHTauus 0aHKOBCKOI'O CEKTOpa TOJIBKO Ha KPATKOCPOUYHOE M CPEAHECPOUHOE KPEAUTOBAHUE,

—  HH3KHUH YPOBEHb U HE CKOOPAMHHPOBAHHOCTH IPUBJIEUYEHUS HHOCTPAHHBIX U OTEYECTBEHHBIX HH-
BECTHUIINH.

[TyTsiMu ipeoosieHusl BBISBIICHHBIX MPpo0iieM (UHAHCOBOTO 00ecTieUeHNsI MHHOBAIIMOHHOTO Pa3BUTHUS
Y CO3/1aHus OJaronpusATHBIX YCIOBUH aKTUBU3AINY TAKOH JESTENFHOCTH MOTYT CTaTh!
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—  cO3JaHHMEe COBMECTHOro (oHna (pMHAHCHPOBAHUS HAYYHOW M MHHOBALMOHHOHW IESTENbHOCTH, B
COCTaB y4penuTesiel KOTopoil BXomiIn Obl KaK TOCYAapCTBEHHbIE HHCTUTYTHI (pMHAHCHPOBAaHHS HHHOBA-
LU, TAK 1 MTHBECTHLINOHHBIE BIIOKCHHUS BEHUYPHBIX HHBECTOPOB, IPEIIPUATHH U T.L. ;

—  TpUBJICYCHHE K WHBECTHIIMOHHOW JEATEILHOCTH OaHKOBCKOTO CEKTOpa SKOHOMHKH HE Kak Kpe-
JIUTOpa, a Kak MapTHEpa peaan3alii HHHOBAIIMOHHBIX MTPOEKTOB;

- MPUBJICUCHHE MEXAYHAPOAHBIX (POHAOB (UHAHCHPOBaHMS, WHOCTPAHHUX HHBECTOPOB UeEpe3
MPpEAOCTABIICHUEC I'OCYJapCTBCHHBIX FapaHTI/Iﬁ 110 BBIIIOJIHCHUIO MHHOBAIIMOHHLIX ITPOCKTOB,

—  COBEpIICHCTBOBAHHE MEXAaHM3MOB BHEOIOIKETHOTO U MPOrPaMMHO-LIEJIEBOr0 (PMHAHCHPOBAHUS;

—  aKTHBM3aUUs TPAaHTOBOrO (PMHAHCHPOBAHMS C JOJDKHBIM MHPOP(HOPMAIMOHHBIM CONPOBOXKIC-
HHUEM;

- pa3BUTHE JIM3UHTOBOH JEATSIFHOCTH MO 00ECTICYCHUIO OTEUECTBEHHBIX MPEANPUATAN 1 HAYYHBIX
opraHmauHﬁ COBPEMCHHBIM BBICOKOTEXHOJIOTUYHUM o6opy,u03aHHeM;

- IIPUBJICYEHUE U CTUMYJIUPOBAHME CTPAXOBBIX KOMIIAHHN K CTPAXOBAHUIO HAYYHOW M HAy4yHO-
TEXHUYECKOUN JEATEIBHOCTU KaK MHHOBALIMOHHBIX CTPYKTYpP, TaK W IPEIIPUATUI, BCTaBIINX Ha UHHOBA-
LUOHHBIH ITyTh Pa3BUTHS;

—  CO3JaHHE OTEUECCTBEHHBIX BEHUYPHBIX HHBECTHINOHHBIX KOMIIaHNI HHHOBALINOHHOTO Pa3BUTHS.

CrnenoBaTenbHO, YCKOPEHNE WHHOBALMOHHOLO PAa3BUTHs YKPaWHbI HY)KIAeTCsl HE TOJIBKO B 3HA4YHU-
TCIIBbHBIX (1)I/IHaHCOBBIX BJIOKCHAX, HO U B COBEPIICHCTBOBAHUHN ICATCIBHOCTH q)HHaHCOBBIX HWHCTUTYTOB
MHHOBAIIMOHHOW c(epbl, MEXaHU3MOB (DMHAHCHPOBAHMSL MHHOBALMH, 3aKOHONATEIHLHOTO O0CCIICUCHHS
MHHOBAIlMOHHO-UHBECTUIIMOHHOM AEATEIILHOCTH, KPOME TOTO Ba)KHEHILAS POJIb NMPEHAIIEKHUT (PHUHAHCO-
BOIl COCTOBJISIONIEH BO B3aHMMOCBS3U"Hayka — MPOMBIIIJICHHOCTH" ,KOTPOPYIO CIeNyeT YCHINTh IpHU TO-
CTPOCHHUH HAllMOHAJIIBHON MHHOBAIITUOHHON CUCTEMBI.
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