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IHosecckuii rocyjapCTBEHHbIN YHHBEPCUTET

B coBpeMEHHBIX SKOHOMHUYECKUX YCIOBUAX (PUHAHCOBAS yCTOWYMBOCTD SIBISIETCS KIIIOYEBBHIM KpHUTE-
pUEM HAJEKHOCTU U MHBECTULMOHHOW mpuBiekarenbHocTH npeanpusitus. Jns OAO «CaBylukuH mpo-
IyKT» — OAHOTO W3 KPYMHEWIIUX IPOWU3BOIUTEICH MOJIOUYHON mpoxykmuu B PecmyOmmke bemapycs —
noJiiepKaHue cOATaHCUPOBAHHOM CTPYKTYpPHI KamHUTaja M IJIaTeXECIOoCOOHOCTH MpuolOperaeT ocoboe
3HAaYEHHE B YCIOBHSX BBICOKOW KOHKYPEHIHMH U 3aBUCHMOCTU OT 3a€MHBIX HCTOYHHUKOB (PMHAHCHPOBA-
HUs. PaccMOTpHUM MCXOTHBIC TaHHBIC M1 OIICHKH (UHAHCOBOW yCTOWYUBOCTH (Tadniwmma 1).

Tabnuma 1. — McxonHeie maHHbIC sl olieHKU (puHaHcoBOW ycToumBocTH OAQO «CaByIIKHH TIPO-
IyKT» (THIC. py0.)

OTkOHEHnE Temn pocra Temn
ITokazarens 2023 r. 2024 r. 2025 r. MpUpOCTa
2025/2023 rr. | 20252023 T | LS50
Hloarocpoumbie |y o35 g4g 1353 090 2118997 +1086349 205,2 +105,2
AKTHBbI
Kpatkocpouttsie | - g93 )4 1 047 403 1531 639 +637715 171,34 +71,34
AKTHUBBI
Coberpenmbii 1619 023 1984557 | 2980401 +1361378 184,08 +84,08
KaIltmuTal
Honrocpounbre 86 548 180 376 265 885 +89836 307,22 +107,22
o0s13aTenbeTBa
Kpatkocpounsie 220991 236 276 310 827 +1724074 140,65 +40,65
o0s13aTenpeTBa
Uror Gananca 1926 562 2401 493 3 650 636 +1724074 189,49 +89,49

[Tpumeuanne — Mcrounuk: cobcTBEHHAs pa3paboTKa Ha OCHOBE JAHHBIX MPEIIPUATHS

[To mannabM Tabmuier mokazarenu OAQO «CaByIIKUH TPOIYKTY» JEMOHCTPUPYIOT YCTOWMUMBYIO IMOJIO-
JKUTEIBHYI0 TUHAMUKY. J[0NTOCpOYHBIE aKTUBBI BEIPOCIH O0JIee YeM B JIBa pasa, YTO CBHJCTEILCTBYET 00
AKTUBHOW MHBECTUIIMOHHOM JAesATebHOCTH. KpaTkocpouHble aKTUBbBI yBEIUYWINCH B 1,7 pa3a, oTpaxas
HapamuBaHue 000pOTHRIX cpeacTB. COOCTBEHHBIN KanmuTal BeIpoc B 1,84 pasa, mpuuém Hanbomee cytie-
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CTBEHHBIHN nprpocT npuméncs Ha 2025 roa. Mtor O6amaHca yBeTUIHIICS ITOYTH BABOE, YTO TOITBEPKIACT
pacuperne MacmTaboB AedaTeIbHOCTH. [Ipr 3TOM COOCTBEHHBIH KalnuTall BO BCE IEPHUOABI 3HAYUTECIHLHO
MIPEBBIIIAET CYMMapHbIe 0053aTeNbCTBA, YTO YKa3bIBACT HA MUHUMAIBHYIO JOJTOBYIO Harpy3Ky U BBICO-
KHit 3a11ac GUHAHCOBOM IMTPOYHOCTH.

st oleHkn (UHAHCOBOM yCTOWYMBOCTH MCIOJIB30BaHbI CIEAYIONINE MMOKAa3aTenn: KOdPPHUIUEHT Qu-
HAHCOBOH HE3aBUCHMOCTH (aBTOHOMHH), KO3 GHUIKUEHT KanuTalu3anud, KodgduuueHt odecnedeHHOCTH
COOCTBEHHBIMH OOOPOTHBIMHU CPEACTBAMH, YUCTBIE aKTHBBHI M KO3 (UIMEHT 00ecreueHHOCTH 00s13a-
TenbcTB uMymiecTBoM [1]. Ha ocHOBaHMM NpHBEeREHHBIX BBIINIE NAHHBIX OBLTH PAacCUUTAaHBl OCHOBHBIC
nokaszatenu puHaHcoBol ycToiunBocT OAO «CaBylIKuH MpoayKT» (Tabnuua 2).

Tab6numa 2. — JlnHaMuka nmoka3ateneii GuHaAHCOBON yCTOHIMBOCTH

ITokazaTens Hopmarus 2023 . 2024 r. 2025 1.
KoaddunmeHnT aBToHOMIH 0,4-0,6 0,84 0,83 0,82
KoaddunmeHT kanuranu3amm <1 0,19 0,21 0,19
Koadpdumment odecneuennoctu COC >0,1 0,75 0,77 0,74
UYucTele aKTHBBI, THIC. pYO0. > yCTaBHOTO KamuTasa 1619 023 1984 841 3073 924
Koadpdunment obecrieueHHOCTH 00s13a- <05 0.16 0.17 0.16
TEJBCTB UMYIIECTBOM

HpI/IManHI/IC — UcTouHuK: cOOCTBEHHAS pa3pa60TKa Ha OCHOBC pacucToOB

[To tabnuue 2 KoaddunueHT aBTOHOMIH Ha MPOTSHKEHUH BCETO MEpUoJia HaXoAuTCs Ha ypoBHe 0,82—
0,84, uro 3HAUMTENHHO MpeBbIIIaeT HopMaTuBHOE 3HadeHue (0,4—0,6). DTO CBUACTENBCTBYET O BHICOKOM
(bMHAHCOBOM HE3aBUCUMOCTH NMPENNPUATHSI 1 MUHUMAIbHON 3aBUCHMOCTH OT BHELIHUX KpeauTopos. Ilo
coctostHAO Ha 31.12.2025 xoaddumment coxpanwmwics Ha ypoHe 0,82, 9To, cormacHO MeTOoIUYECKUM
PEKOMEHAIHSIM, MTOATBEPIKIAET BEICOKHI ypOBEeHb (DMHAHCOBOI He3aBHCUMOCTH. He3HaunTenbHOe CHU-
XKeHue K03 (UIMEHTa B 3TOT NEPUO] HE SBISETCS KPUTUYHBIM U YKa3bIBACT Ha CTAOMIIBHOCTH (PMHAHCO-
BOTO MOJIOXKEHUS IPEIIPUSITHS.

Koaddumuent kanmranuzanuu cocraiser 0,19—-0,21 npu HopMmaTuBe He Bhille 1, YTO yKa3bIBaeT Ha
HU3KUH (UHAHCOBBIA PUCK M HE3HAYMTENBHBIH 00BEM 3aéMHOI0 KalMTala M0 OTHOIIEHHIO K COOCTBEH-
HoMmy. IlpennpusTie NpakTHYECKH HE UCIOJIB3yeT 3aéMHBIE CPEICTBA, YTO MOATBEPKIAET ero (GHUHAHCO-
BYIO aBTOHOMHIO.

Koadduuuent obecneueHHOCTH cOOCTBEHHBIMH OOOPOTHBIMH CpeAcTBamMH Bapeupyercs ot 0,74 mo
0,77, uro Gosee yeM B ceMb pa3 Bbime HopMmatusa (0,1), U CBUAETENBCTBYET O KaueCTBEHHOM (prHaHCH-
pOBaHUM OOOPOTHBIX AKTHUBOB 3a CUET YCTONUMBBIX MCTOYHHUKOB. JlaHHBIN MOKa3aTenb yKa3blBaeT Ha TO,
YTO MPEANPHUATHE HE UCTIBITHIBACT AeQUIUTa COOCTBEHHBIX OOOPOTHBIX CPEICTB M CIIOCOOHO MOKPBIBATH
TEKyI1e HOTPEOHOCTH 3a CYET BHYTPEHHUX PECYPCOB.

YucTele aKTUBBI IEMOHCTPHUPYIOT yYBepeHHBIH pocT ¢ 1 619 023 Tric. py6. B 2023 Toxy mo 3 073 924
ThIC. py0. B 2025 roxy. [Ipu 5TOM OHM MHOTOKpaTHO TPEBBINIAIOT yCTaBHBIN Kanutai (6 571 Teic. pyo.),
YTO MOJIHOCTBIO HCKIIOYAET MPHU3HAKH HECOCTOSTENIBHOCTH M MOATBEPKAACT (PUHAHCOBYIO MPOYHOCTD
IPEONPHUSITHUS.

Koaddumment obecneueHHOCTH 0053aTEIbCTB UMYIIIECTBOM HaxoauTces B nuara3one 0,16-0,17, aro
COOTBETCTBYET HHU3KOW CTENeHU pucka OaHkpoTcTBa (HopMmatuB < 0,5). [Ipennpustie crocoOHO MOJHO-
CTBIO TIOKPBITH CBOM 00s13aTEIHCTBA UMEIOLIMMCS UMYIIIECTBOM, YTO CBHIETEIHCTBYET O BBICOKOH CTerle-
HU 3aIUThl HHTEPECOB KPEAUTOPOB.

Taxum 00pa3oM, MOKHO CHIENaTh BBIBOJ, YTO B IIEJIOM (PMHAHCOBAs YCTOHYHUBOCTD MPENNIPUSATHS OCTa-
€rcs cTaOMIIbHO BBICOKOW Ha MPOTSHKEHWH BCETO aHAIU3UPYEMOTro mepuona. Bricokue 3HaueHUs Kod¢-
(unMeHTa aBTOHOMUHU, HU3KHH YPOBEHb KallUTAJIM3alUH, 3HAYUTEIHHOE MPEBHIIICHUE YHCTHIX AKTHBOB
HaJI YCTaBHBIM KalMTaJOM U HU3KUH K03 QUIHEHT 00ecTIedeHHOCTH 00sI3aTeNbCTB UMYIIIECTBOM CBHUIC-
TENBCTBYIOT 00 a0COMOTHO ycToWYrBOM (GrHaHCOBOM NojokeHuH OAO «CaByIIKUH NPOIYKT» U OTCYT-
CTBHMHU pUCKa OAHKPOTCTBA.
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