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AKTHUBBI TPEANPUATHSI — 3TO COBOKYIHOCTH MMYIIECTBA U MMYIIECTBEHHBIX NpaB, HAXOISIIUXCSA B
pacnopsDKEHUM OpPraHU3aluH U UCIIOIb3yEMBIX AJISI OCYIIECTBICHUS X03HCTBEHHON NEATEIbHOCTH C IIe-
JIBIO TIOTYYEeHHS SKOHOMUYECKON BRITOBI (TIpuObLH) [1].

B coBpeMeHHBIX yCIOBHSX XO035icTBOBaHUS 3(PPEKTUBHOE YIPABICHNUE aKTHBAMHU BBICTyMaeT (yHIa-
MEHTaIbHBIM (DaKTOpOM oOecrieueHus] (PUHAHCOBOH yCTOWYMBOCTU M IUIATEXKECIOCOOHOCTH OpraHu3a-
LUH.

Ocoboe 3HaueHHe B CUCTEME YNpaBJCHHS OpraHU3aliell OTBOAUTCS KPAaTKOCPOUHBIM aKTHBaM. JTO
00YCJIOBJICHO UX JABOMCTBEHHOI MPUPOJION: C ONHOW CTOPOHBI, KaK YacTh UMYIIECTBA, OHHU TOJDKHBI «pa-
00TaTh», TO €CTh Yy4aCTBOBATh B OINEPALIMOHHOM LIMKJIE M MPUHOCUTH 10XO0J (HAXOOUTHCS B 3amacax WM
npousBoacTBe). C Apyroi CTOPOHBL, sl oOecriedeHus: PUHAHCOBOW 0E€30IaCHOCTH MPENPHUITHE 00S3aHO
MOJICP>KUBATh CIOCOOHOCTD B JIFO00 MOMEHT paccUUTaThCs 1Mo 00si3aTenbeTBaM. KpaTkocpouHble akTu-
BbI, 00J1a1as1 BEICOKOH JIMKBUAHOCTBIO, ITO3BOJISIFOT OJJHOBPEMEHHO pelaTh 00€ 3T 3a1a4u.

[MnaresxecnocoOHOCTh — 3TO CITOCOOHOCTH OPTaHU3AIH CBOEBPEMEHHO H B TIOJTHOM 00beMe TIoTaliaTh
KpPaTKOCPOUYHBIE 00s3aTeNbCTBA 33 CUET MMEIOLIMXCS pecypcoB [2]. s ee moanepkaHusi HEOOXOIMMO
YOpaBIsTh aKTUBAaMHM, COXPaHAsA MX JIMKBUAHOCTh HAa JOCTaTOYHOM ypoBHe. OLeHKa MmiaTexecnocoOHo-
CTH Ba)KHA KaK BHYTPEHHHUM II0JIb30BaTeNsAM (A1 GMHAHCOBOTO IUIAHMPOBAHUS ), TAK U BHEIIHUM — HHBE-
CTOpaM, KpeIUTOPaM, MOCTABIINKAM.

B ocHOBe OLICHKH JISKUT XapaKTEepUCTUKA JUKBHIHOCTH aKTHUBOB, TO €CTh BPEMEHH, HE0OXO0IUMOI0O
IULsl IPEBPAIEHNUs UX B ICHEXHYI0 GopMy. Eciu niarexecnocoOHOCTh OTpaskaeT CLIOCOOHOCTh IOTaCUTh
00s13aTeNIbCTBAa HA KOHKPETHYIO JATy, TO JIMKBUAHOCTh XapaKTEPH3YET ATy CIIOCOOHOCTh B JIWHAMHUKE, C
y4eTOM BpeMeHHOro ¢akropa. [1]

s HOHUMaHus PO KPaTKOCPOUYHBIX aKTHBOB B HKOHOMHKE CTPaHBI PACCMOTPUM HMX AWHAMHKY U
CTPYKTYpY (Tabmuma 1).

Tabmuna 1. — JluHaMuKa U CTPyKTypa aKTHBOB OpraHU3aIuii (Ha KOHEI[ Ieproja), MIpI. pyo.

Crpykry- Crtpykrypa, Crtpykrypa, Tewmm pocta
TTokazarens 2021 pa. % 2022 o, 2023 % 2023 k 2021, %
Jonrocpoynsie 2533 64.6 321,7 66,9 3549 66,8 140,1
AKTHUBBI, MIPJ. PyO.
Kpatkocpounsie 138.6 354 159,4 33,1 176,7 33,2 127,5
AKTHUBBI, MIPA. PYO.
I]?;gro AKTHBOB, MIIPI. 3919 100 481,1 100 531,6 100 135,6

[Tpumeuanue — Mctounuk: cobcTBeHHas pa3paboTka Ha OCHOBE [3]

Kak cnepyer U3 maHHBIX OQHUIMAIBHON CTAaTUCTHKH, CTPYKTypa aKTHBOB OpPTaHM3AalUN OTIHYAETCS
YCTOMYMBBIM MpeoOiialaHueM AO0JITOCPOYHON cocTaBismouiei (65—67 %), 4To OTpakaeT BBICOKYIO HHBE-
CTULIMOHHYIO aKTUBHOCTh CyOBEKTOB X03siicTBOBaHMS. KpaTKOCpOUHbIE aKTUBBI, 3aHMMasi OKOJO TPETH
COBOKYIIHOTO MMYILECTBA, UTPAIOT KJIIOYEBYIO POJb B 00ECICUCHNH TEKYILeH IaTekecrnocoOHocTH. Mx
abcomoTHBI 00BEM 3a mATh JeT yBenmuuwmics ¢ 103,9 mupa py6. mo 176,7 mupn py0., 4TO CBUAETEND-
CTBYeT O HapallMBaHUM OOOPOTHOTO KamuTaja MPONOPLUOHAIBHO POCTY MAacITaOOB IESTEIbHOCTH.
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BryTpH camMux KpaTKOCPOYHBIX aKTHBOB HAMOOIBIINNA yAEIbHBIN BEC TPATUIIMOHHO MPHXOIUTCS Ha 3a-
nacsl U JeOUTOPCKYIO 330JDKEHHOCTD, MMO3TOMY KOPPEKTHOCTh UX Y4ETa HaIpsIMYIO BIUSET Ha JIOCTO-
BEPHYIO OLEHKY JHKBHIHOCTH. Takas CTPyKTypa MOATBEPKAACT TE3UC O HEOOXOAMMOCTH cOalaHCHPO-
BaHHOTO YTIPAaBJICHUS: M30BITOK 3allaCOB MOXKET MPHUBECTH K 3aTOBAPHUBAHUIO M 3aMEJICHUIO 000paduBa-
€MOCTH, a H30BITOK JEOUTOPCKOM 3a/I0J’KEHHOCTH — K OTBJICUCHHIO CPEACTB M3 000pPOTa M PHUCKY Kacco-
BBIX Pa3phIBOB.

Ta6J’II/IHa 2. —Iloka3arenu JJUKBUIHOCTH U MJIATEKECITOCOOHOCTH OopraHu3anuu

HanmenoBanne dopmyia pacuera OKOHOMUYECKasi HHTEPIIPETaLUs
TIOKa3aTest
Koappuumenr  teky- | Kpatkocpounsie axktuBbl / Kpar- | Xapakrepusyer oOuiyro o0ecrnedyeHHOCTh Op-
LlIeﬁ JIMKBUJIHOCTHU KOCPOYHEIC 065133TeﬂbCTBa raHn3alui KpaTKOCPOYHBIMH AaKTUBAMU JIA
(K1) BEJICHUS XO3SMCTBEHHOHN JIEATEIILHOCTH H
CBOEBPEMEHHOTI'0 ITOTAIIeHUs] CPOUHBIX 005133~
TEJILCTB
Koappuumenr  obec- | (CobcrBenHsblit kanutan + [lonro- | IToka3siBaeT 700 KPaTKOCPOYHBIX aKTHBOB,
MIEYEHHOCTH COOCTBEH- | CPOYHBIE 00s3aTenbCTBa — Jl0Nro- | COPMHUPOBAHHBIX 332 CUET COOCTBEHHBIX
HBIMH  OOOpPOTHBIMH | CpOYHBIE akTHBBI) / KpaTkocpou- | CpencTB M MPUPABHEHHBIX K HUIM HCTOYHHUKOB
cpencrBamu (K2) HBIC aKTHBBI
Koadpdrmment Ovict- | (denexxnbie cpeactBa + Kpartko- | OTpakaeT mpOrHO3HpYEMBIE TUIATEKHBIE BO3-
poil (IpoMexyTOYHOW) | CpouHble (PUHAHCOBBIE BIIOKEHHS | MOXKHOCTH IIPH YCJIOBHH CBOEBPEMEHHOI'O
muksuaHocTH (K3) + KpaTtkocpounas paebutopckasi | morameHust Ae0UTOPCKOH 3310 KEHHOCTH
3a70DKeHHOCTB) / KpaTtkocpouHbie
o0s13aTenbpeTBa
Koaddumuenr abco- | (lenexxnbie cpeactBa + Kparko- | [TokaspiBaeT, Kakas YacThb KPaTKOCPOUHBIX
JIIOTHOW JIMKBHIHOCTH | CpOYHble (DMHAHCOBBIC BJIOXKEHHMs) | 0053aTENbCTB MOXKET OBITh IOTralieHa HeMes-
(K4) / KpaTkocpouHble 00513aTeNbCTBA JICHHO 3a c4eT Han0oJiee JIMKBUIHBIX aKTHBOB

[Tpumedanne — Mctounuk: cobcTBeHHAs pa3paboTka Ha OCHOBe [4]

Jist KoMMuecTBEeHHON OLEHKH JTUKBUAHOCTH M IUIaTEKECIIOCOOHOCTH OpPraHU3aluy UCIOIb3YIOTCS KO-
3¢ UIMEHTBI, PacCYMTHIBACMbIE HA OCHOBE JAHHBIX OyXxranrepckoro Oamganca. MeTOH0JI0rHUecKOi oc-
HOBOM U1 pacyera AaHHBIX Mokaszareneld B Pecmybnmke benmapych anmutenbHoe Bpems ciyxwuia WH-
CTPYKLHMS O MOpPsIIKE pacueTa KO3 PUIUEHTOB IIaTEKECIIOCOOHOCTH M MPOBEACHUS aHaIN3a (UHAHCO-
BOT'O COCTOSIHHSL U ILIaTEKECIIOCOOHOCTU CYyOBEKTOB XO35IICTBOBAHUS, YTBEPXKIEHHAS ITOCTAaHOBICHUEM
MunnctepctBa punancoB Pecryonuku benapych 1 MunucreperBa skoHoMuk# Pecyonuku benapych ot
27 nexabps 2011 r. Ne 140/206 [5]. Omnako ¢ 1 okts0pst 2023 roga naHHBIA JOKYMEHT yTPaTHII CHITYy Ha
OCHOBAaHHHM TTOCTaHOBJICHHMS MuHHCTepcTBa (prHAHCOB M MUHHCTEpCTBA SKOHOMHKH Pecmyonmku bema-
pych oT 7 aBrycta 2023 1. Ne 16/46 [5].

B HacTosmee BpeMs He CymecTBYeT OOIICHPUHATHIX 00s3aTeNbHBIX METOAOB aHajdM3a U HOPMAaTHB-
HBIX 3HaUYeHUH KO3 HUINEHTOB, KOTOphIe ObLIM OBl 3aKpEIUICHBl Ha 3aKOHOAATEIbHOM YPOBHE ISl BCEX
CyOBEKTOB XO35IMICTBOBAaHUS. DTO MPEIOCTABISIET OPraHU3aLMsIM BO3MOKHOCTh CAMOCTOATEIIBHO OIpesie-
JSITH MOIXOABI K aHATM3Y B 3aBUCHMOCTH OT OTPACICBOI MPUHAIC)KHOCTH U CIIEUUPHUKH IESTSILHOCTH.
HecmoTtpst Ha oTMeHy 00s3aTenbHON MHCTPYKLHH, BBIPA0OTaHHBIE €10 MOIXOAbI COXPAHSIIOT TeOpeTHye-
CKO€ M MpaKTHYECKOe 3HaueHue. PaccMOTpUM KiTto4eBbIe MOKA3aTeH, TPAJUIMOHHO UCIIOIb3yEeMbIE JUIS
OLICHKH IIJIaTeXecnocoOHOCTH (Tabmuia 2).

Takum 00pazoM, TOCTOBEPHOCTH OLEHKH IUIATEKECTIOCOOHOCTH OPraHU3alliid BO MHOTOM 3aBHUCHT OT
KayecTBa y4eTHOW MHpopmanuu, GpopMupyeMoil B cucreme Oyxraiarepckoro ydera. IlpaBunpHast knac-
cU(HKaLKs, OIIEHKA W OTPAKCHHE 3JIEMEHTOB KPAaTKOCPOYHBIX aKTHBOB B OYXTaJITEpCKOW OTYETHOCTH
o0ecneunBalT 0OBEKTUBHOCTh (PMHAHCOBOTO aHAJIHM3a U MO3BOJISIOT C(OPMHUPOBATH AOCTOBEPHOE MpE-
CTaBJICHUE O TEKYyILEeM (PHHAHCOBOM COCTOSIHUM MPEIIPUSTHS.

B ycnoBusix OTCyTCTBHS YHM(UIIMPOBAHHOH 00s3aTENbHOM METOAMKH aHajIM3a 0coboe 3HadeHue
npruoOpeTaeT MocieAoBaTeIbHAs YUeTHAS ITOJIMTHKA OPTaHU3alllH, a Takke MPOPEeCcCCHOHANIBHOE CYXkK/Ie-
HHE OyXrairepoB M ()MHAHCOBBIX aHAINTHKOB. IMEHHO KOPPEKTHOCTH y4eTa KPaTKOCPOYHBIX aKTHBOB
o0ecrieunBaeT Hale)KHYI0 HHPOPMAIMOHHYI0 0a3y AJIsl OLIEHKHU JIMKBUIHOCTH, IIPOTHO3UPOBAHUS ILIaTe-
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YKECTIOCOOHOCTH ¥ MIPUHSTHSA yIPABICHUYECKUX PEIICHHH, HANPaBJICHHBIX Ha MOANep)kaHne (pruHaHCOBON
YCTOWYHUBOCTH OpPTaHU3AITIH.
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