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PeakoJsierusi

Aeakuwuega TaxmuHa CynetmaH Kbi3bl. [JOKTOp hnnocomm, Hay4YHbIn COTPYAHMK MIHCTUTYTa
dunocodun, Coumnonorum u MNMpaea npu HaumoHansHon Akagemumn Hayk AsepbarigkaHa, r.baky.

AamaHoea Amupkynb EzembepduesHa. [JOKTOp hUNonormyeckmx Hayk, npodgeccop kadeapbl
TeopeTU4eckomn n NpUKNagHom NUHIBUCTUKN EBpasnnckoro HaumoHaneHoro yHusepcuteta um. J1.H.
lN'ymunesa (Pecnybnuka KasaxctaH, r. ActaHa).

A3u3oea Hacuba baxpumduHoeHa. [JokTop dunococdpmm no mnocodcknm Haykam, OLEHT, AekaH
dakynbTeTa MexagyHapoaHbix o6pasoBaTenbHbIX NporpaMmm, KapLumHCKniA rocygapCTBEHHbIN
yHuBepcuteT (Y3bekncTan).

AnekcaHopoea EneHa NeHHadbeeHa. [1okTop hmnonormyeckmx Hayk, npenogaBaTtesb-MeToanCT
Owmckoro y4ebHoro ueHTpa Pr1C.

Axmedoea Pasussm A6dynnaeeHa. [1oktop unonornyecknx Hayk, npodeccop kadenpbl nutepaTtypbi
Hapopos [arectaHa [JarectaHCKOro rocyapCTBEHHOro yHuBepcuTeTa.

BapabaHoe PoduoH EezeHbesuy. [JokTop dmnocodun ncuxonormm (PhD), OOLEHT, C.H.C.,
npenogasatenb kadeapbl ncnxonorun n negarornkn MACW, pykosoantens Jlabopatopum
akoncuxonoruum UMuAto.

Be33y6ko Jlapuca BnadumupoegHa. [JoKTOp Hayk Mo rocyAapCTBEHHOMY yrnpaBfeHuto, kaHamaat
9KOHOMUYECKMX HayK, npodeccop, [JoHbacckan HaumoHanbHas akagemums CTpouTenbCcTea n
apXUTEKTYPbI.

BexaHud3e UpuHa 3ypaboeHa. [JOKTOP XMMUYECKMX HayK, Npodheccop AenapTaMeHTa XumMmnm
Batymckoro NocynapcteeHHoro yHuBepcuteta um. Llota PyctaBenu.

By6nuk Hukonati AnekcaHopoeud4. [JOKTOp CENbCKOXO3ANCTBEHHBLIX HayK, npodeccop, NHCTUTYT
cagoBofcTBa HauunoHanbHOW akageMmnm arpapHbIX Hayk YKkpauHsl, . Kues.

rankux AnekcaHop ®edopoeuy. [IOKTOp TEXHUYECKMX HayK, CTapLUNA HayYHbIN COTPYOHNK,
npodeccop HaumoHanbHOro MMHeparbHO-CbIpbEBOro YHMBepcuTeTa "opHbIn”, r. CaHkT-INeTepbypr.

lagpypoea flungpy3a AHeapoeHa. [JOKTOp XMMMYECKUX HAYK, OOLIEHT, 3aBeaytowas kacdeapon,
HaumnoHanbHbI YHBEepcuTeT Y3bekmcTaHa.

lFonoeuHa TambsiHa AnekcaHOpoeHa. [JoOKTop 3KOHOMUYECKUX HayK, AOLEHT kadeapbl "OKOHOMUKA U
MeHepkmeHT", PIBOY BIO "lMocyaapCTBEHHbIN YHUBEPCUTET - Y4eOHO-HaYyYHO-NPON3BOACTBEHHbIV
komnnekc" r. Open. Poccus.

'pomoe Bnadumup NeHHadbesuY. [JOKTOP opuanveckux Hayk, npodeccop kadeapbl yronoBHOrO,
aKonorn4yeckoro npasa u kpummHonorum ®ro0yY BO "CapaToBCKuii HaLMOHanbHbIN
uccrnegoBaTenbCKNn FOCYyOapCTBEHHbIN yHUBepcuTeT nmenun H.I'. YepHbiwesckoro".

I'poweea Hadexxda BopucoeHa. [1I0KTop 3KOHOMUYECKMX Hayk, AoueHT, aekaH CA® EMBLU UTY.

Heamsapb AHOpel Onezoeuy. [JOKTOp HayK Mo rocygapCTBEHHOMY YNpaBreHuio, kKaHaunaat
9KOHOMWYECKMX HayK, npodyeccop, 3aBeayoLmi kadeapon MeHegXXMeHTa N agMUHUCTPMPOBaHNS
XapbKOBCKOM rocyJapCTBEHHOM akagemMunm KynbTypbl.

Eaecmponoe Bnadumup Muxatinosuy. [JOKTOp MeOULNHCKMX HayK, Npodyeccop kadeapbl
0e30MacHOCTM TEXHOMNOMMYECKMX MPOLIECCOB M NPOM3BOACTB, [JOHCKOW rocyAapCTBEHHbIN TEXHUYECKUIA
YHUBEPCUTET.

Xondy6aeea Axap KyaHbiwbekoeHa. [loktop dmnocodckux Hayk, npodeccop kadeapsbl
penurumosegeHunsa n Kynstyponorun akyneteta dnnocodum n nonutonorum Kasaxckoro
HauuonanbHoro YHusepcuteTa umeHu anb-®apabu (KazaxcraH, Anmarthbl).

Xypaee [laspoH AcrioHKynogudy. [1oktop ounocoumm no husnko-mateMaTmyeckum Haykam, JOLEHT,
BbiclLee BOEHHOE aBMAaLIMOHHOE yYunuiie pecnyonmkmn Y3oekncraH.
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3etinanoe lNyceliH Mapdaw oenbl. [JokTop dunocodcknx Hayk, npodeccop kadeapb munocodum
®reOY BIMO «MopaoBckuin rocyaapCTBEHHbINA Negarorm4eckuin MHCTUTYT umeHn M.E. EBceBbeBay.

3uH4eHko Bukmop Bukmopoeudy. [Joktop chnsiocodckmx Hayk, npodeccop, rmaBHbIN Hay4HbIN
COTpyaHWK NMHCTUTyTa BbiCcLEero obpasoBaHms HaumoHansHom akagemMmmumn negarormyeckmnx Hayk
YkpauHbl; npodeccop NHcTuTyTa obiectsa Knesckoro yHuBepcuteTa uMeHmn b. 'puHYeHKo;
npodpeccop, 3aBeayoLwmin kapeapon MeHeKMeHTa YKPanNHCKOro ryMaHUTapHOro MHCTUTYTA;
pykoBoauTens MexagyHapoaHoi nabopatopumn obpasoBaTenbHbIX TEXHONOMMIA LieHTpa ryMaHnTapHoro
o6pasoBaHns HaunoHansHOM akageMumn Hayk YkpauHbl. encteutensHbln YneH The Philosophical
Pedagogy Association. JencteutenbHbii YneH Towarzystwa Pedagogiki Filozoficznej im. Bronistawa
F.Trentowskiego.

3a6noea Onbza AnekcaHdpoeHa. [IokTop hunonorndeckux Hayk, npogeccop QunnomaTnyeckon
akagemun MO Poccun.

Nduamynnoe Azam KopbaHzanuesuy. [JOKTOp UCTOPUYECKUX HAyK, npodeccop kadenpbl reorpadun
n akonormum ®reQy BO "Yal Ty um. N.H. YnbaHosa".

Kansizun Anekcel Hukonaeeu4. [JoOKTOp MeOULMHCKMX HayK, npodpeccop. 3aBeaytowmnin kadeapon
nponeaeBTMKN BHYTPeHHMX 6onesHen MBOY BINO "UpkyTckuii rocyaapCTBEHHbIN MEOULMHCKAN
yHuBepcutet" MuHsgpasa Poccun, oenctButenbHbIn YneH AkagemMmm SHUMKNONeanyeckmx Hayk, YneH-
KoppecnoHaeHT Poccuickon akageMmm ectectBo3HaHus, AkageMmm nigopmMaTtmaaumm obpasoBaHus,
BanTtuickon negarorm4eckon akagemun.

Koeaneea CeemsiaHa BukmopogHa. [Joktop dhunnocodckmx Hayk, npodeccop kadenpbl NCTOPUN K
dunocodmn KocTpomMCKoro rocygapCTBEHHOIO TEXHONOMMYECKOro yHMBepcuTeTa.

KoeaneHnko Enena MuxatnoeHa. [JokTop chmnocodckmnx Hayk, npoceccop kacdeapbl nepesoga n AT,
KOxHbIV cbepepanbHbIn yHUBEPCUTET.

KonecHukoea NanuHa NeaHoeHa. [10KTOp onNoCOCKMX HayK, AOLEHT, YneH-KOpPeCnoOHAEHT
Poccunckon akagemum ecTeCTBO3HaHUS, 3acnyXeHHbIN AesaTenb Haykn 1 o6pasoBaHusi, npodeccop
kacbeapbl N'yMaHUTapHbIX AUCLMNNAUH TaraHpOXCKOrO MHCTUTYTA YNpaBneHnUs 1 3KOHOMMKN.

KonecHukoe AHamonutli Cepzeesuy. [loktop chnnocodckmx Hayk, npodeccop NHcTutyTa
dunocodcun CIriery.

Koponb Mmumput Muxatsioeuy. [JOKTOp MeOULMHCKMX HayK, npodeccop, 3aBeayoLmi kadenpon
nponegeBTUKM opToneanyeckon ctomatonorin BOH3Y "YkpanHckan meamumHckas cTomaTonornyeckas
akagemus".

Ky3bmeHko Uzopb Hukonaeeu4. [loktop dounocodum B obnactn mateMaTukm U NCUXOSTOTUN.
"eHepanbHbIn gupektop OO0 "POCIMPOPLIB".

Ky4ykoe Mazomed Mycaeeuy. [Joktop cpmunocodckux Hayk, npodpeccop, 3aBeayowmin kadepom
ncropun, unococum n npaea KabapamHo-bankapckoro rocygapcTBEHHOrO arpapHOro yHMBepcuTeTa
um.B.M. Kokosa.

Jlaepenmbee Bnadumup Bnadumupoeu4. [1oOKTOp TEXHNYECKMX HayK, AOLEHT, akagemuk PAE,
MAAHOW, AINCH. OupekTop, 3aBeaytowmin kadeapon Mopsdekniodesckoro omnuana HOY BINO
MockoBckon akageMmun npegnpuHumatensctea npu MNpasutensctee Mocksbl.

Jlakoma EneHa AnekcaHOpogHa. [10KTOp CenbCKOXO3SINCTBEHHBIX HayK, BeOyLMA HayYHbIA COTPYOHMK
OIrbHY "HNUMNCX KOro-Boctoka", r. CapaTtos.

JlaHuH Bopuc AnekcaHdpoegudy. [JoKTOp OUNONorMyecknx Hayk, npodeccop, 3aBeayoLuii
nabopaTtopuen NICMO PAO.

JlaxmuHx KOpuil Bnadumupoeu4. [10KTOp MeANLUMHCKUX HayK, AOLEHT kadeapbl CTOMaTONormm u
TepaneBTUYECKON CTOMATONOMKN XapbKOBCKOW MEOULMHCKOW akagemMmm NocrneanniioMHOro
oOpasoBaHus.

Jlo6aHoe Uzopb EezeHbeguY. [JOKTOP TEXHUYECKMX HayK, BeOYLLMIA HayYHbIA COTPYAHMK, MocKOBCKUiA
aBMALMOHHbBIN UHCTUTYT.


https://sci-article.ru/polz.php?i=2568
https://sci-article.ru/polz.php?i=1251
https://sci-article.ru/polz.php?i=15485
https://sci-article.ru/polz.php?i=12593
https://sci-article.ru/verxx.php?i=56
https://sci-article.ru/polz.php?i=3032
https://sci-article.ru/polz.php?i=3033
https://sci-article.ru/polz.php?i=1237
https://sci-article.ru/polz.php?i=13486
https://sci-article.ru/polz.php?i=434
https://sci-article.ru/polz.php?i=3609
https://sci-article.ru/polz.php?i=2056
https://sci-article.ru/polz.php?i=847
https://sci-article.ru/polz.php?i=5317
https://sci-article.ru/polz.php?i=1179
https://sci-article.ru/polz.php?i=351
https://sci-article.ru/polz.php?i=2943

Ne154 (nioHb) 2026

JlyyuHkuHa AHXenuka UnbuHU4YHa. [JOKTOp NCUXONOrMYeckux Hayk, 3aB. kadbeapon NCnxosornu
PecnybnukaHckoro BbicLLero y4ebHoro 3aBeaeHuns "KpbIMCKUI MHXEHePHO-Neaarornyeckui
yHUBepcuTeT".

JlyueHko EseeHuli BeHuamMuHo8UY. [1IOKTOP 9KOHOMUYECKMX HAyK, KaHAMAAT TEXHNYECKMX HayK,
npodpeccop kadeapbl KOMMNbIOTEPHbIX TeXHONOrnn n cuctem SreOY BO "KybaHckun FTAY
umM.N.T.Tpybunuua", r. KpacHogap.

Manukaea Matsi MuxatinoeHa. [JokTop MeANLMHCKNX Hayk, npodeccop, Nnpe3naeHT MexayHapogHoro
O6uwecTtBa Peonoros.

Mapkoe AHdpell Kupunnoeu4. [JokTop 3koHOMUYeckux Hayk, BHUW cdutonatonorum, pykosoguternb
HanpaBneHus.

MacnuxuH AnekcaHOp Bumanbeeud. [1oktop hmnocodckunx Hayk, npodeccop. MpaBnTenscTteo
Pecnybnukmn Mapwuia 9On.

Mup3aee Homa3 Mup3aeguy. [10KTOp TEXHUYECKUX HaYK, BEOYLLMIN HAYYHbIA COTPYAHMK Hay4HO-
WHHOBALMOHHOIO LIeHTpa MHAOPMALIMOHHO-KOMMYHUKALMOHHbIX TexHonorun (HAL KT) npwm
TalkeHTCKOM yHUBepcuTeTe MHAPOPMaLMOHHbLIX TeXHonormm um. Myxammaga Anb-Xopasmuin.

Moskaee EgzeHuli EezeHbeguY. [JOKTOP 9KOHOMMYECKUX HaYK, Npodeccop, AMPEKTOP MO HayYHbIM U
obpasoBaTenbHbIM NporpaMmam HaumMoHansHOro areHTCTBa No 3HepProcoepeXeHnto 1
BO30OHOBMNSIEMbIM UCTOYHUKAM 3HEPTUN.

MomopuHa BanenmuHa 'puzopbegHa. [10KTOp negarorm4eckux Hayk, npodeccop, 3aB. kKadeapon
MaTemaTukm XapbKOBCKOrO HaLMOHarnbHoOro negarormdeckoro yHnsepcuteta um. I.C. CkoBopoabl.

Habuee Annawa Anubek. [JOKTOp HayK Mo reoMHdopMaTurke, CTapLumii npenogasarersib,
reorpacuyeckunin pakynbTeT, kadeapa dusmyeckom reorpadunmn, BakMHCKMIN rocynapCTBEHHbLIN
YHUBEPCUTET.

HadbkuH Tumodgbeli mumpuesuy. Npodeccop kadeapbl 0TEYECTBEHHON UCTOPUM U STHONOTUU
®rbOY BIMO "MopaoBckuii rocyaAapCTBEHHbIN Negarornyeckuin MHCTUTYT nmenn M. E. EBceBbeBa”,
OOKTOP MCTOpMYECKMX HaykK, aoueHT (Pecnybnuka Mopaosus, r. CapaHck).

Haymoe Bnadumup Apkadbeeudy. 3aBefyonii kadeapoin BOOHbLIX PECYPCB U BOAOMNONb30BaHMS
KanuHunHrpagckoro rocyaapCTBEHHONO TEXHUYECKOIO YHUBEPCUTETA, AOKTOP TEXHUYECKUX HayK,
npodeccop, KaHanaaTt husnko-MaTeMaTuyecknux Hayk, YneH Poccnmnckom nHxxeHepHoOW akagemmm,
Poccuinckon akagemMmmum eCTeCTBEHHbIX HayK.

Orapok AHpgpen JleoHTMeBUY. [JOKTOP TEXHUYECKUX HAYK, CTapLUN HayYHbIA COTPYOHUK,
npenogasatens PTY MUP3A - Poccuncknii TeXHONOrnyecknii yHMBEpCUTET, NpenogasaTenb
acnumpaHTypbl ®IFAHY "LieHTp MHOPMALIMOHHBIX TEXHOMOMIN 1 CUCTEM OPraHOB UCTMONHUTENBbHOM
Bnactu (LWTuC)".

Opexoe Bnadumup NeaHoeu4. [JOKTOP 3KOHOMUYECKUX HayK, Npodeccop, 3aBeayoLwmin kacdeapon
9KOHOMUKM MHHOBauun OO0 "LleHTp nomoLmn npodheCcuoHarnsHbIM OpraHusauusam”.

Owenkoea KOnus UzopesHa. [JOKTOP XMMMNYECKMX HayK, 3aBeayowmnin nabopatopum Xbull UHcTUTyTa
©uoopraHmdeckon xummm AH PYa.

Mawerko Bnadumup ®unumoHoguy. [IOKTOp TEXHWUYECKNX HayK, Npodeccop, kadeapa "OnTumisadlis
TexHonoriyHmx cuctem imeHi T.IN. €scrokoBa", XHTYCIr HABYAITbHO-HAYKOBUN IHCTUTYT
MEXAHOTPOHIKA | CUCTEM MEHEIDKMEHTY.

Meneukuc Kacmymuc Yecnoesoesu4. [1oKTOp coumnanbHbIX Hayk, MPpodeccop 3KOHOMUKM
BunbHIOCCKOro TEXHUYECKOro yHuBepcuTeTa nM. Fe,u,MMMHaca.

Mempoe Bnaducnae Onezoeu4. [JOKTOP NCKYCCTBOBEAEHUS, AoueHT BAK, noueHT kadeapbl Teopun 1
NCTOpUM My3blkn ACTpaxaHCKOW rocy4apCTBEHHOM KOHCepBaTOpuK, YneH-koppecnoHaeHT PAE.

IMoxodeHbko-Yydakoea UpuHa OnezoeHa. [JOKTOp MeAMLMHCKUX HayK, Npodeccop. 3aBeayoLmi
kadbegpon xupyprudeckon ctomatonornm YO «benopycckuin rocyaapCTBEHHbIN MEeOULNHCKUN
YHUBEPCUTET».
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lpedeyc Hamanusi BnadumupogHa. [JoOKTop 3KOHOMUYECKMX HayK, AOLEHT, Nnpodeccop kadeapsbl
CapaToBCKOro coumanbHO-3KOHOMUYECKOTO MHCTUTYTa (unmnana) P3Y um. I'.B. MNnexaHoBa.

MataeBa Onbra AnekceeBHa. [IOKTOpP 9KOHOMUYECKUX HaYK, OOLIEHT, 3aMecTuTenb anpektopa LleHTpa
KomMMepumanusauumn paspaboTok n TpaHcdepa TexHonorun, HaunmoHanbHbIN nccnegoBaTenbCckuii
YHUBEPCUTET «BblICLUas LWKONa 3KOHOMUKNY.

Po3sbixodxaeea 'ynbHopa AxmedoeHa. [10KTOp MeANLMHCKUX HayK, PYKOBOAMTESb KITMHUKO-
AunarHocTtuyeckoro otaena LleHTpanbHom knuHudeckon 6onbHmubl Ne1 Meanko-caHuTapHoro
obbeanHeHus; oueHT Kadeapbl YNbTpa3ByKOBOW ANArHOCTUKM TaLLKEHTCKOro MHCTUTYTa NOBbILLEHNS
KBanudurkaumm Bpayen; YneH EBponenckon accoumaLmm KapamoBackynspHON NpogunakTukn n
peabunutaumun ( EACPR), EBponerickoro obuectsa paguonorum (ESR), unen EBponerickoro obLiectsa
atepocknepo3sa (EAS), uneH pabounx rpynn atepockneposa n cocygucton dmonormm
(,Atherosclerosisand Vascular Biology”), nepndepuyeckoro kposoobpateHus (,Peripheral Circulation®),
3NeKTpoHHOW Kapauornorun (e-cardiology) n cepaeyHon HegocTaTtouHoCcT EBponerickoro obuectsa
kapguonoruun (ESC), Accounauumn «Poccuinckun gonnneposckum knyb», Deutsche HerzStiftung.

Copokonydoe Bnadumup Hukonaeeu4. [10KTOp CENbCKOXO3ANCTBEHHBLIX HayK, npodeccop. PrAOY
BIO "benropoackunii rocyaapCcTBEHHbIN HALMOHaNbHbIM UCCreaoBaTeNnbCKUn yHuBepcuTeT".

CynpyH 3nuHa BnaducnaeoeHa. [JoKTop MeOULMHCKMX Hayk, Npodpeccop kadeapbl obLLel
dapmaumm 1 6esonacHOCTU nekapcts HalmoHaneHOro hapmaueBTUHECKOro YHUBEPCUTETA, I.XapbKOB,
YKpanHa.

Tepemeukuli Bnaducnae MeaHoeuy. [JOKTOP IOpUAMNYECKMX HaYK, Npodieccop Kadoeapbl rpaaaHCKoro
npaea 1 npouecca XapbKOBCKOIO HaLMOHANbHOIo yHMBEpPCMTETa BHYTPEHHUX Aer.

TpowuH AnekcaHdp Cepzeeauy. [IOKTOp 3KOHOMUYECKMX HayK, AOLIEHT, 3aBeayoLmin kadeapon
MeHeKMEHTa MU BHELUHe3KoHoMUu4eckon aestensHocty, ®rE0Y BO "bBenropoackuii rocyaapCTBEHHbIV
TexHonorn4yecku yHneepcuteT umenu B.I". LLlyxosa".

®PeoghaHoe AnekcaHOp Hukonaeeu4. [JOKTOp TEXHUYECKUX HayK, npodeccop, PrEOY BIMNO MITY
"CTAHKUH".

Xampaeea Catiépa HacumoeHa. [JOKTOp 3KOHOMUYECKNX HayK, OOLEHT kadeapbl 9KOHOMMKA,
KapLUMHCKNIA MH)XEHEPHO-3KOHOMUYECKMI MHCTUTYT, Y30eKncTaH.

XynowkynoB TynkuH Qlyct6060eBUY. [JOKTOP MCTOPUYECKUX HAYK, MPOPEKTOP MO y4ebHbIM genam,
LWaxprcabackun MocyaapcTBeHHbIn Megarornyecknii MHCTUTYT (Y30ekucTaH).

YepHoea Onbeza AHamosibeeHa. [10KTOp 3KOHOMMUYECKMX HayK, 3aB.kadeaporn nHaHCoB 1 byxydeTa
KOxxHoro cbepepanbHoro yHmsepcuteTa (unman B r.HoBoLIaxTUHCKE).

Llledbko KOpuli Hukonaeesuy. [JOKTOp 3KOHOMUYECKMX HayK, Mpodheccop kadeapbl rocyaapCTBEHHOIO
1 MyHUUMNanbHoro ynpasneHus PuHaHcoBOro yHnsepcuteTta npu MNpasutensctee Poccuinckom
degepaumn.

LWenyxuH Hukonat JleoHudoeuy . [JOKTOp topuanveckux Hayk, npodeccop, 3aBeayowmin kageapom
npaea 1 NyénmM4yHoro agMUHUCTpPUpoBaHus Mapuynonbckoro rocyaapCcTBEHHOIO YHUBEpCUTeTa, I.
Mapwuynonb, YkpauHa.

WuxHe6uee Qaup A6dynkepumosud. [JOKTOp MeOULMHCKMX Hayk, npodeccop kadeapbl
rocnuTtanbHon Tepanum Ne3 N6OY BIMO "[darectaHckas rocygapCcTBeHHas MeguumMHcKkas akagemms'”.

SuikypboHoe dypkam Bo3opoeuy. [JOKTOp XMMNYECKUX HaYK, 3aBeayloLwnin kadeapbl
MpoMmbILWEHHbIX TeXHOMorM TepmMe3ckoro rocyaapCcTBEHHOro yHmBepcuTteTa (Y3bekuctaH).

SlkoeeHko Hamanusi BnadumupoeHa. [JokTop reorpadunyecknx Hayk, npodeccop, npodeccop
Kadpeapbl coumnanbHO-aKOHOMMYeckon reorpadmm n pernoHosegerunsa 0y BI1O "Bry".

A60ynnaee Axmed Mannaesuy. KaHonoat manko-matemMaTmyecknx Hayk, npogeccop TallKeHTCKOro
yHUBepcuTeTa MHPOPMaLMOHHbIX TEXHOMOMNNA.

Aknamb6emosa Kamwam Maknan6aeeHa. Kanonoat reorpadunyeckmx Hayk, AoueHT KaparaHgnHckoro
rocygapcTBeHHoro yHusepcuteta (Pecnybnuka KasaxcraH).
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Awmapoe Neopb AHamornbesu4. KaHonaaTt SKOHOMUYECKUX HayK, AOUEHT kadeapbl FyMaHUTapHbIX U
counanbHO-9KOHOMUYECKUX ANCUUNIIMH, BOPOHEXCKUI rocyaapCTBEHHbIN UHCTUTYT UCKYCCTB,
npodeccop PAE.

Auwpanoe Ynyz6ek Toeghukoguy. KaHomoaT TEXHUYECKMX HAYK, CTAPLUNIA HAY4YHbIA COTPYAHUK
MHcTuTyTa saepHon comankm Akagemum Hayk Pecnybnukm Y3bekmcTtaH.

Bai Tambsina BnadumupoeHa. KanonaaT negarornyecknx Hayk, goueHt @rbOy BIO "HKOxHo-
YpanbCKuii rocy4apCTBEHHbIV YHUBEPCUTET" (HAaUMOHambHbIA UCCIeAoBaTENbCKUA YHUBEPCUTET).

Bekmypoea XXanam ba3ap6aeeHa. KaHomaaT omnonormdeckmx Hayk, goueHT EBpasuickoro
HaumoHanbHoro yHusepcuteTa um. J1. H. l'ymunesa (Pecnybnuka KasaxctaH, r.ActaHa).

Bensieea Hamanus BnadumupoeHa. Kangngat unonorniyecknx Hayk, JOLEHT kadeapbl PycCKoro
A3blka, NUTepaTypbl 1 METOAUKM npenofaBaHus Lkonbl negarorvkun JansHEBOCTOYHOIO heaeparnsHOro
YyHMBEpcUuTeTa.

Bo3opoe baxpumduH Maxammaduesu4. KaHonoaT Guonormyeckmx Hayk, AOLEHT, 3aB.kadenpon
"®duanonorus,reHeTnka n Gnoxmmmnn" CamapkaHackoro rocyapCTBEHHOrO yHMBepcuTeTa Y30ekucraH.

Boiko Hamanbs HukonaeeHa. KaHavaat opnandeckmx Hayk, goueHTt. CTtepnMtaMakckui dounuan
Sreoy BIO "bawly".

Bopoeoli EezeHuli Muxatinoeuy. Kananaat gounocodckmx Hayk, goueHT, Cubupckui
rocyapCTBEHHbIN YHUBEPCUTET TENEKOMMYHMKALMIA 1 MHpopmaTukm (r. HoBocMGupck).

Bacunbees [leHuc Bnadumuposuy. KaHangaT 6uonormyeckunx Hayk, npogeccop, ProHY
Bcepoccuncknii HaydHo-UccneaoBaTenbCKUA MHCTUTYT paamonorun n arpoakonorum (r. OBHMHCK).

Buuenmuti AnekcaHdp Bnadumupoeuy. KaHanaaT TEXHUYECKMX HayK, HAay4YHbIN COTPYOHWK, OOLEHT
Kadpeapbl MHPOPMALMOHHBLIX CUCTEM M TEXHOMOMMNA, HCTUTYT MHGOPMaTMKN U MaTeEMaTUYECKOro
MoaenupoBaHus TexHonormyeckux npoueccos Konbckoro HL PAH, Konbckuin dounuan MeTply.

ratidyyveHko IOpuli Cepzeesuy. KaHamaaT BeTepUHAPHLIX HayK, AOLEHT Kadoeapbl aHaToMuu,
rmcronorum, gusunonorun n natonorndeckorn aHatommm Orb0Y BIO "Omckuin rocyaapCTBEHHbIN
arpapHbinn yHusepcutet nmenun MN.A. CtonbinuHa".

I'pecb Cepzeli Muxatinoeu4. KaHouaaT UCTOPUYECKMX HayK, OOLEHT, YupexaeHne obpa3oBaHus
"I'pOAHEHCKNIA rocyaapCTBEHHbIN MegUUNHCKMIA yHuBepcuTeT", Pecnybnuka benapyce.

Hxymacanueea Kynsw BanumxaHoeHa. KaHonaaT uctopmMyeckux Hayk, goueHT Kasaxckom
VHXEHEPHO-TEXHMYECKON akagemMun, r.ActaHa, npodeccop Poccmnnckon akagemmm eCTeCcTBO3HaHUA.

Ezopoea Onecsi UeaHogHa. KaHanaat hnnonormyeckmx Hayk, ctapLunin npenogasatens kadenpsbl
Teopun 1 npakTukm nepesoga CymcKkoro rocyaapcTBeHHoro yHnsepcuteta (r. Cymbl, YkpanHa).

Epmakoea EneHa BnadumupoeHa. KaHouaat negarormyecknx Hayk, oueHT, Nwmmckuia
rocy4apCTBEHHbIN Nefarornyecknii MUHCTUTYT.

XepHoeHukoea OkcaHa AHamonbeeHa. KaHamaaTt negarornyeckmnx Hayk, AOLEHT, XapbKOBCKUIA
HaLMoHanbHbI Negarornyeckuin yausepcuteT nmenun I.C. CkoBopogbl.

XKoxoea EneHa BnadumupoeHa. Kangngat dapmaueBTU4eCKUX Hayk, AOLEHT kadeapbl
hapmakorHosmm FocygapcteeHHoro brogpkeTHoro ObpasoBaTensHOro YupexaeHus Beicliero
MpodeccuonansHoro ObpasosaHus "CaHkT-INeTepbyprckasi rocygapcTBeHHAA XMMMKO-
dapmaueBTuyeckasa akagemms".

3akupoea OkcaHa BsiyecnaeoeHa. Kanonaat ounonornyecknx Hayk, JOLEHT kadeapbl PyCcCKoro
A3blKa M KOHTPACTUBHOIO A3blKo3HaHMA Enabyxckoro nHctutyta KasaHckoro (MprBosmkckoro)
dheaepanbHOro yHuBepcuTeTa.

UNeawuHa Tambsina MuxatinoeHa. Kangnaat omnonornyeckux Hayk, 4OLUEHT Kadeapbl repMaHcKom
dunonornmn Kneesckoro MexayHapogHoro yHusepcuteTta (Kues, YkpaunHa).

UckeHdepoea Cabupa [xaghap kbi3bl. KaHangaT onnocogckmx Hayk, CTapLumiA HayYHbIN COTPYAHMK
HaumnoHnaneHon Akagemun Hayk Asepbarimpkana, r. baky. UHcTutyT dunocodun, Coumnonorum n MNMpaea.
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Kapsikun mumput Bnadumupoeuy. KanontaTt TEXHUYECKUX Hayk, cneuyunansHocTb 05.12.13 -
CUCTEMbI, CETU M YCTPONCTBA TENEKOMMYHMKaLNN. CTapLUnn CUCTEMHBIA MHXEHep KomMnaHun Juniper
Networks.

Kamkoe FOpuii Hukonaeeu4. KaHaMaaT SKOHOMUYECKUX HaYK, OOLEHT Kadenpbl Oyxrantepckoro
y4yeTa 1 HanoroobnoxeHunst BpsHCKoOro rocyaapCTBEHHOIrO YHMBEPCUTETA MMEHM akagemuka W.I.
MeTpoBckoro.

Keb6anoea Jllo6oeb AnekcaHdpoeHa. KaHanaaT negarormiyecknx Hayk, ctaplumii npenogasartesib
Kadbeapbl reoakonornm n yctonumsoro pas3sutua Cesepo-OceTUHCKOro rocyapCTBEHHOro
yHuBepcuteTa umenn K.J1. Xetaryposa (Bnagvkaskas).

Knumyk Bnadumup Bnadumupoeuy. KaHanaaT 3KOHOMUYECKMX HaykK, aCCOLMUPOBAHHbIN Npodeccop
PernoHanbHon AkageMmm MeHegKMeHTa. HavanbHmK y4ebHO-MeToamnyYeckoro otaena, AoUeHT
Kadpeapbl 3KOHOMUKM U OpraHu3auumn NPon3BOACTBa, YupexaeHne obpasoBaHus "bapaHOBUYCKUNA
rocyapCTBeHHbIN yHUBEpCUTET".

Kob6naHoe XKonamaH Taybaeeuy. AccounpoBaHHbI Npodheccop, kKaHanaaTt hUnosiormyeckmnx Hayk.
Mpodheccop kadheapbl Ka3axckoro s3bika U NuTepaTtypbl Kacnmiickoro rocyaapCTBEHHOro yHUBepcuTeTa
TEXHOMNOMNN N NHXUHUPUHra nmeHn LLlaxmapgaHa EceHoBa.

Koeb6aH AHdpell Bnadumupoeu4. KaHanaaT ropnanyecknx Hayk, OOLEHT kadeapbl
agMUHUCTPATMBHOIO M YrofioBHOro npaea, Ogecckasi HauMoHanbHasi Mopckasi akagemusi, YKkpauHa.

Konbuyoea Upurna BnadumupoeHa. KaHanaat ncrMxonorm4ecknx Hayk, CTapLunii npenogaBaTterb
kacbenpsl ncmxonoruu, N§BOY BO "CtaBpononbCKkMin rocyfapCTBEHHbIM Negarormieckmi UHCTUTYT" (r.
Crasponons).

Kopomkoea Hadexda BnadumupoeHa. KaHonaaTt negarorMyeckmx Hayk, AoueHT kadeapbl pyccKoro
asbika PIEOY BIMO "flnevuknin rocygapCTBEHHbIV Negarormyeckmin UHCTUTYT".

Ky3Heyoea UpuHa MaenoeHa. Kananaat coumonornyecknx Hayk. [loktopaHT CaHkT-lNeTepbyprckoro
YHuBepcuTeTa, coumonormiyeckoro gakynbsteTa, YneH Poccunckoro obuectaa couunonoros - POC, uneH
EBponerickon Coumonormndeckon Accoumaumm -ESA.

Ky3bmuHa TambsiHa MeaHoeHa. KaHonaaT NCUXONOrMYECKMX HaykK, AOLEHT kadeapbl obLien
ncuxonorun NBOY BIMTO "MocKoBCKU FOpoaCKOM NCUXOMNOro-nefarorniyecknii YyHMBeEpCeuTeT", AOLEHT
Kadpeapbl cneumanbHOM NCMXONOrUN 1 KoppekumoHHon negarornkn HOY BIMO "MockoBCkuiA NCMX0oro-
coumarnbHbIn yHuBepcuTeT", YneH MexayHapoaHoro obLiecTBa Mo U3y4eHuo pasBuTus NoBeaeHns
(ISSBD).

JleekuH Npuzoputl Npuzopbesuy. KaHonaat BeTepmHapHbIX Hayk, goueHT @IBOY BIMO "Omckun
rocy4apCTBEHHbIN YHUBEPCUTET NyTen coobLeHns".

JlywHukoe AnekcaHOp AnekcaHOpoeu4. KaHauaaT UCTOpUYECKNX Hayk, vneH MexayHapoaHoM
Accoumaumm crnaBsaHCKNX, BOCTOYHOEBPOMENCKNX N €BPa3NNCKMX nccreaoBaHmin. Mecto paboThl: LieHTp
TEXHONorn4eckoro obyyeHus r.reHasl, MeToguCT.

Menkad3e HaHynu CamcoHoeHa. KaHomaaT omnonorniyeckux Hayk, AOLEHT, npenogaBaTterb
JenapTameHTa cnaBuUCTUKM KyTancckoro rocygapCTBEHHOro yHMBepcuTeTa.

Haszapoea Onbea lMempoeHa. KaHomaaTt TEXHUYEeCKUX HayK, AOUEHT kadeapbl Boicwen matemaTnkm u
pu3nkn TaBpmUYECKOro rocyfapCTBEHHOIO arpoOTEXHONOrMYECKOro yHnueepcuteta (r. MenuTtonons,
YkpauHa).

HasmymaduHoe Pu3abek A23amoeuy. KaHonaoaT NCUXONorMdeckmux Hayk, AoUeHT Kadeapsbl
ncmxonornn, KoctaHanckuin rocyaapCTBEHHbIN Negarorm4ecknii MHCTUTYT.

Hacumoe Mypam OpneHb6aeeu4. KaHanaaTt nonutuyeckmx Hayk. lNMpopekTop no BocnuTaTenbHOM
paboTe u MexgyHapoaHbIM CBA3AM yHMBepcuTeTa "bonalak”.

Henomusiwass Hamanbs BacunbeeHa. KaHonoaT SKOHOMUYECKUX HaYK, AOLEHT kadeapsbl
Byxrantepckoro yyeTa u ctatuctuku, Cnbupckun pegepansHbIi yHUBEPCUTET.
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OnetiHuk TambsiHa AnekceeeHa. KanonoaTt negarormyecknx Hayk, ooueHT, npodeccop kadeapsl UT
XapbKOBCKOro HaLMOHaNbLHOro negarorniyeckoro yHmeepcuteta nmenm I.C.CkoBopoabl.

Opexoea TambsiHa PomaHogHa. KaHanaaT 9KOHOMUYECKNX HayK, 3aBeayroLmin kadeapon
yrnpaBneHns MHHOBaLMsIMU B peanbHOM cekTope 3koHoMukn OO0 "LieHTp nomoLum
npodeccrmoHanbHbIM opraHmsaunam”.

OcmaneHko Onbea BanepueeHa. KaHavaat MeOuUUHCKUX HayK, CTaplinin npenogasatens kadeapsbl
rmctonorum n amépuonormm HaunmoHanbHOro MeguUUMHCKOro yHuBepcuteTa nmenn A.A. boromonbua
(Knes, YkpauHa).

lNonsikoe EeceHuli Muxaiinioeud. KaHanaaTt nonntudeckmx Hayk, npenoaasatenb kadeapsb!
coumonorun n nonutonoruun BIY (BopoHex); Hay4Hbln coTpyaHuK (CTaxep-uccnenosarens) MIHCTUTyTa
NepCcneKkTUBHbIX 'yMaHUTapHbIX UccneaoBaHuin n TexHonorui npu MITY (Mocksa).

lMonoea KOnusi MuxatsnioeHa. KaHonoaT SKOHOMUYECKUX HayK, OAOLEHT Kadeapbl MexayHapoaHom
SKOHOMWKM M MapKeTuHra NonTaBckoro HauMoHarbHOro TEXHMYECKOro yHuBepcuteTa um. HO.
KoHgpaTioka.

Pama3zaHoe Calizum MaHanoeud4. KaHgmaaTt SKOHOMUYECKMX HayK, Npodyeccop, rMaBHbIn aKCcnepT
OAO «Pycl'ngpo», BegyLimin Hay4HbIN COTPYAHWUK, YNeH-KoppecnoHAeHT Poccuinckon akagemmm
€CTECTBEHHbIX HayK.

Pu6buyH KOnust BanenmuHoeHa. KangngaTt negarormyecknx Hayk, CTapLunin HayyHbIA COTPYAHUK
nabopaTopuu noroneamm VIHCTUTYTa cneuunansHoOn negarornku HaumoHansHom akagemum
negarormyecknx Hayk YKpauHbl.

Ca3oHoe Cepeeli Opbesuy. KaHonaaTt TEXHMYECKNX HayK, AOUEHT Kadeapbl MIHpopMauNOHHbIX
cuctem n TexHonornn ®Ire0Y BIMO "KOro-3anagHbin rocyaapCTBEHHbIN YHUBEPCUTET".

Camemosa ®ay3us ToneywaitxoeHa. KaHangaT hmnonorn4yeckmx Hayk, npogeccop, NpopekTop no
BocnuTaTenbHon pabdote Akagemumn KanHap (Pecnybnuka Kasaxctan, ropog AnmMatsl).

CagppoHoe Hukonaii CmenaHoeu4. KaHomaat S3KOHOMUYECKMX HayK, AEeUCTBUTENbHbIN YneH PAEH,
3amecTtuTens MNpeacenarens otaenexns "PecypcocbepexeHne n Bo30OHOBSiemMast aHepreTuka”.
"eHepanbHbIN aupekTop HaumMoHanbHOro areHTCTBa No aHeprocbepexeHnto n BO30OHOBNSAEMbIM
WCTOYHUKaM 3Hepruu, 3amectutens Npencepatens MNogkomuteTa No saHeproaddeKTUBHOCTM U
BO300OHOBMsIEMON 3HepreTuke KomuteTta no sHepreTuydeckor nonnTmke 1 aHeproadekTMBHOCTH
Poccuinckoro coto3a NpoOMbILLIIEHHUKOB 1 NpeanpuHuMatenen, conpeacenatens MexayHapoaHom
KOHbeaepaLmm HeNpPaBUTENbCTBEHHbBIX OpraHn3aummn ¢ obnactu pecypcocbepexeHus,
BO30OHOBMNSIEMON SHEPrETUKN U YCTONYMBOIO PasBuUTUS, BEOYLLNIN HAaYYHbIA COTPYLHUK.

Cepeda EezeHust BumanbeeHa. KananaaT ounonormiecknx Hayk, ctaplumii npenogasatens BoeHHoM
Akagemun MO P®.

Cnuskoea EneHa BnadumupoeHa. KaHomoaTt negarornyeckux Hayk, AOLEHT Kadheapbl coLmanbHowm
negarorukm n negarorukm getcrea ®rbOY BIM1O "Mwmmckuin rocyaapCTBEHHBIN Neaarornyeckui
UHCTUTYT um. .IN. Epwosa”.

CmupHoea Fonus MeopaueeHa. KaHonaaT negarormyeckmx Hayk, accoummpoBaHHbii npodpeccop
(ooueHT) ANMaTHCKOrO YHUBEPCUTETA SHEPTeTUKM 1 CBA3M.

®parH4yyk TambsiHa NocughoeHa. KaHomaaT negarornyecknx Hayk, ooueHTt, KameHeu-lNogonbckun
HauUMoHarnbHbIN yHUBEpcUTET MMeHM VBaHa OrueHka.

Lepyeadse M3usi N'unaeeHa. Kangngat dounonornyeckmnx Hayk, npodgeccop, FocyaapcTBeHHbIN
yHuBepcutet nm. A. Llepetenu (pysuns, Kytancn).

YepHbiwoea dnbeupa lNempoeHa. KaHavaaT dpmnocodckux Hayk, AOLEHT kadeapsl
WCKYCCTBOBEAEHMWS 1 NeJarorvkn UCKyccTBa UHCTUTYTa XyAoXKeCTBEHHOro obpasoBanus, ®F60Y BO
«Poccuicknii rocyaapcTBeHHbIN negarormyecknin yHnsepeuteT um. A.W. lepueHay, r. CaHkT-
MeTepbypr.

LllamymOAduHoe Alidap Xapucosuy. KaHanaaT TEXHUYECKMX HayK, AoueHT kadeapbl OMcKoro
aBT06pOHeTaHKOBOFO NHXEeHEepPHOoro VIHCTVITyTa.
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lllaHeuHa EneHa UzopesHa. KaHanaaT TEXHUYECKMX HayK, OOKTOP negarorndecknx Hayk, npodeccop,
3aB. kadheapow YpanbCkoro rocyaapCTBEHHOIO roOpHOro YHUBepcuTeTa.

Lllanayoe Anubu KabbikeHoeu4. Kananaat ounonornyecknx Hayk, npogeccop. KasaxcraH.
r.KokweTay. KokweTayckuin rocygapcTBeHHbIM yHUBepceuTeT nmern L. YanuxaHosa.

Lllapezopodckasi Hamanbsi JleoHudoeHa. KaHonaaT Hayk no rocynpaereHmto, MOMOLLHUK 3aMecTMTens
npeaceatensa Ogecckoro 06nacTHOro copeta.

Waghupoe Baneputi N'eHHadbesuyY. KanonaaT opuandeckmx Hayk, npodpeccop kadeapbl ArpapHbIx
oTHoweHun n kagpoBoro obecnedeHnst AMK, Bpuo pektopa ®IrE0Y AMNO «Poccuitckas akagemus
KagpoBOro obecnevyeHns arpornpoMbILLIIEHHOrO KOMMIeKca.

LowuH Cepeeli Bnadumupoeguy. KanonoaT opuandeckmx Hayk, AOLEHT Kadyeapbl YrofoBHOrO,
SKOMOrM4YecKoro npasa u KpMMUHOMOMMK topugudeckoro dakynsteta degeparnsHOro rocygapcTBEHHOMO
OropxkeTHOro obpasoBaTernbHOro yupexaeHus Boicluero obpasoBaHns «CapaToBCKUN HaLUMOHaNbHbIV
uccrnegoBaTenbCKUn rocydapCTBEHHbIN YHUBepcuTeT nmeHun H.I'. YepHbiweBckoro».

Slkoenee Bnadumup Bsiyecnasoeuy. KananaaT negarormyeckux Hayk, npocpeccop Poccuiickor
Akagemumn EctectBo3HaHus, noyeTHbIM goktop Hayk (DOCTOR OF SCIENCE, HONORIS CAUSA).
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OKOHOMUKA

BU3HEC KAK OB BbEKT OLIEHKWU N OCHOBHBbIE LEJIN EO
OLIEHKW

JlumeuHoe mumputi AnekcaHOposu4
[Moneccknn rocyaapCTBEHHbLIV YHUBEPCUTET
CryoeHt

Haebidoea Hamanwbsi JleonmbeeHa, kaHOUOam 3KOHOMUYECKUX HayK, QoyeHm,
3aeedyrowuli kaghedpoli baHkuH2a U puHaHcoe8bIX pbiHKo8 [losieccko2o
2ocydapcmeeHHOo20 yHuUeepcumema

Knroyeeble crioea: oueHka OusHeca; npeanpustTMe kKak OOBLEKT; LEenn OLUEHKM;
ynpaBneHve CTOMMOCTbI;  pPblHOYHAsi  CTOMMOCTb,  MMYLLECTBEHHbIA  KOMMIIEKC;
HemaTtepuarnbHble aKTUBbI

Keywords: business valuation; enterprise as an object; valuation objectives; value
management; market value; property complex; intangible assets

AHHOmayus: B ctaTtbe paccMaTpuBaltTCA TEOPETUKO-NpPaBOBble U 3KOHOMWUYECKME
acnekTbl MaeHTUdUKauunm busHeca Kak ObbekTa OLEHOYHOW OeATeribHOCTU. BbiaBneHb!
NPOTMBOPEYNss MEXAY [PaKAaHCKO-NpaBOBbIM  OMNpedeneHneM npeanpuaTna  Kak
MMYLLECTBEHHOIO  KOMMMEKca W  3KOHOMMYECKMM  codepXaHuem  ©OusHeca  Kak
aoxogoreHepupytowen cuctembl. CUCTEMATU3MPOBaHbI LeNn OLEHKW, pasfeniéHHble Ha
obsizatenbHble (NpegnucaHHble 3akoHOL4ATEeNbCTBOM) UM UHMUMATUBHBIE (CBA3AHHbIE C
ynpaBrneHneMm CTOMMOCTbIO). [peanoxeHa aBTopckasi Knaccudukaumsi Lenem ¢ y4éTom
UMgpoBON TpaHchopmMaumm n HematepuanbHblXx akTneoB. OBGOCHOBaHO, 4YTO OLUEHKa
BusHeca OOMKHA BbIXOAUTb 3@ PaMKM MMYLLECTBEHHOW MapagurMbl U paccMaTpuBaTbCs
Kak cTpaTermieckmum MHCTPYMEHT KOPNopaTUBHOMO YrpaBreHus.

Abstract: This article examines the theoretical, legal, and economic aspects of identifying
a business as an object of valuation. It identifies contradictions between the civil law
definition of an enterprise as a property complex and the economic essence of business as
a revenue-generating system. Valuation objectives are systematized, divided into
mandatory (prescribed by law) and voluntary (related to value management). The author
proposes a classification of objectives that takes into account digital transformation and
intangible assets. It is argued that business valuation should go beyond the property
paradigm and be considered a strategic corporate management tool.

YOK 658.01:336.6

BeedeHue: oueHka CTOMMOCTU Bu3Heca 3aHMMaeT LeHTpanbHOe MEeCTO B COBPEMEHHOM
9KOHOMUKe, obecneyvmBas NPUHATUE OBOCHOBAHHbLIX YNPaBIEHYECKNX U UHBECTULMOHHbIX
peweHnn. OgHako B pPOCCUACKOM MPaBOBOM W OLEHOYHOM MpPAKTUKE COXpaHsieTcs
TEPMUHOMNOIMYecKkas HeonpeaenéHHOCTb: MOHATUS «OBU3HEC» W «nNpeanpuaTue» 4acTto
MCMOMb3YTCA KaK CUMHOHUMbI, XOTSl MX 3KOHOMWYECKOE W HOPUANYECKOE CoaepKaHue
pasnunyaetca [1,4]. OTO nopoxgaeT METOAONIorMyeckme Owubkn npu  onpeaeneHun
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obbekTa oueHkn, BblIbope NOAXOAOB W MHTepnpeTaunn pesynbTaTtoB. Llenb HacToswen
paboTbl - YTOYHUTL CYLIHOCTb BU3HEeca kak 06bekTa OLEHKM U CUCTEMATU3NPOBATL Lienu
€ro OLUEHKM C MNOo3NLMKA COBPEMEHHOW Teopun U npakTukn. B paboTe Takke craBuTCs
3afaya nokasaTb, YTO Y4ET HemaTepuanbHbiX PAKTOPOB M LMGPOBLIX akTMBOB TpebyeT
nepecmMmoTpa TpaguUMOHHbIX OLLEHOYHbIX Moaenen [2].

AkmyanbHocmb uccrsiedoeaHusi O0ycrnoBrneHa pOCTOM uYUCria COENOK CIUAHUMA W1
NOrnoweHn, npuBaTU3aLUMOHHbBIX TMPOLECCOB, a TaKkKe BHeJpeHMeM LEeHHOCTHO-
OpUEHTUpPOBaHHbIX Moaenen ynpasnexuus (VBM) B poccunckux komnaHusx. B ycnoBusix
HeCcTabunbHOW BHELWIHEN cpedbl WM YCUNEHMS PoOnuM  HemaTepuanbHbiX  (aKTOpOB
(MHTennekTyanbHas cCOOCTBEHHOCTb, penyTaund, undposbie nnaTgopmbl) TPaaULNOHHbLIN
noaxod K OueHKe npeanpuaTua  UCKNIYUTESNTbHO Kak  MMYLLEeCTBEHHOro KoMmniekca
CTaHOBUTCS HEOOCTaTOYHbIM [2,3].

Kpome TOro, ortcyTcTtBue YETKOW 3akoHogaTernbHoOW geduHuunmnm busHeca Kak obObekTa
rpaXkgaHCKuX rnpae CO30aET PUCKN NpU cyaebHbIX cnopax M oLEeHOYHbIX aKkcnepTumsax [1].

Ocobyto ocTtpoTy npobneme npuaaéT umdpoBasd TpaHchopMaunsa IKOHOMUKMK, Korga
3Ha4MTENbHAasa YacTb CTOMMOCTM KOMMaHUM hopMmUpyeTCa 3a CYET AaHHbIX, anrOpUTMOB U
Nnosib30BaTESIbCKNX CETEN, HE UMEIOLLMX MaTepuanbHOro BonnoLweHus [2].

Lenb uccnedoeaHusi - paspaboTaTb KOHUENTyanbHOe pasrpaHudeHne 6usHeca W
npeanpusaTms Kak 06 bEKTOB OLEHKM M Ha 3TOW OCHOBE NPEACTaBUTb CTPYKTYPUPOBAHHYH
cucTemy Lenen oueHkU. na OOCTMXEeHNUs Lenu NocTaBneHbl crneayolmve 3agaym:

1) npoaHanuaMpoBaTb CyLleCcTBylOLME noaxodbl K onpegeneHuto OusHeca B
3KOHOMMYECKOW 1 HOpUANYECKOW NMTepaType;

2) BbISIBUTb KpUTEPUN, OTNMYaoLWmne BU3HEC OT UMYLLECTBEHHOIO KOMMIEKCA;

3) knaccuduumpoBaTb LENU OUEHKM Ou3Heca no OCHOBaHWAM 064a3aTenbHOCTU U
PYHKUNOHANBbHOMY Ha3HAYEHMWIO;

4) obocHoBaTb HEOBXOAMMOCTb BKMOYEHUSA B OLEHKY CTpaTernyeckmx u ynpaBrieHYEeCKUX
ueneu;

5) onpegenuTb BRUsSIHUE UUPPOBLIX aKTMBOB Ha BbiGOp METOAOB OLEHKA W
MHTepnpeTaLunio pe3ynbTaToB.

Hay4yHasi HOBU3Ha 3aKNo4yaeTcss B KOMMIEKCHOM  COMOCTaBfieHMM MpaBoOBOW W
9KOHOMMWYECKON TPaKTOBOK OOBEKTA OLEHKW, YTO MO3BOMUIIO NPEASsIOKUTb aBTOPCKOe
onpegeneHne 6Gu3Heca Kak OpraHM3auuMOHHO-3KOHOMMYECKOW CUCTEMbI, BKHOYAOLLEN
NMYLLECTBEHHbIE U HEUMYLLIECTBEHHbIE aKTUBbI, CBA3aHHbIE €4MHbIM NPOLLEeCCOM CO34aHUSA
CTOMMOCTU W ynpaBneHus puckamun . B oTtnuume oT GonblwunHCTBA paboT, roe akueHT
aenaetca nMbo Ha MMyLECTBEHHOW cocTaBnswowen, nubo Ha [OXOAHOM noAaxoae,
HOBM3HA COCTOUT B WHTErpauum WMHCTUTYLMOHANbLHOrO M (OYHKUMOHANIbHOIO acrekToB.
JInyHbIN BKNag aBTOpa COCTOWUT:

- B BblAENeHnn OONOMHUTENBHOW FPyNnMbl Lenen OUEeHKM - LMGPOBbLIX U penyTauMoHHbIX,
CBSI3aHHbIX C KanuTanusaumen HematepuarnbHbIX aKTUBOB;
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- B 0DOCHOBaHWW ABYXYPOBHEBOW CTPYKTYpbl Lenen (cTpaTternyecknn u TakKTU4eCKUn
YPOBHU), YTO NO3BOSISAET Y4YUTbIBATb BPEMEHHOW FOPU3OHT U Cneunduky oTpacnu;

- B KpUTUYECKOM nepecmoTpe 0bsi3aTenbHbIX LEenen, ¢ npeasiokeHneM paclumpuTb KX
nepeyveHb 3a CHET crydaeB GaHKPOTCTBA M LMPPOBON PECTPYKTYpU3aLmm;

- B paspaboTke Kputepues Bbibopa OLEHOYHOro noaxoda (3aTpaTHOro, CpaBHUTENBHOrO,
AO0XO4HOro) B 3aBMCUMOCTM OT KOMOWHaUMWM Lenen n Aonn HematepuarnbHbIX aKTUBOB B
CTPYKTYype busHeca.

[aHHbln nogxoa oTnuyaeTcsa oT TpaaAnUMNOHHbIX KﬂaCCMCbMKaLlMVI (Hanpmmep, aerneHne Ha
COEJIKM Kyrnnn-npogaku, 3arnor, BHeCeHne B yCTaBHbIVI KaﬂVITaJ'I) TEM, YTO BnepsBblie BBOOUT
ynpaBryieH4eCKyr0 U WMHHOBAUMOHHYIKO COCTaBlIdAOWLME KaK CaMOCTOATEllbHble LelieBble
OPUEHTUPLI, a TakKXKe y4UTbiBaeT 3Tan XM3HEHHOro UuKria KoMmnaHuu.

B xone nccnegoBaHus nosy4YeHbl cneayrolime pesynbTathl:

1. YcTaHOBNEHo, 4YTo OM3HEC Kak OOBEKT OLEHKM HEe TOXAECTBEHEH MNPeanpusaTULo:
npegnpusaTve - 3To puanyYeckn oPOpPMIIEHHBLIM UMYLLLECTBEHHbLIW KOMMMEKC, Toraa Kak
OGM3HeC BKIOYAET Takke [OEernoBYyK penyTauuio, KIMEHTCKyt 6a3y, opraHM3aumoHHYHO
KynbTypy U UMPpPOBbIE aKTUBLI, YTO TpebyeT NpUMEHEHNS KOMOMHUPOBAHHbLIX OLLE€HOYHbIX
nogxonos[1,4].

2. BbiiBNeHO, 4TO UenM OueHKM p[enatcs Ha obasaTtenbHble (NpyBaTuU3auus,
HauMoHanusaums, cynebHble pasgenbl, CAeNkM C FoCMMYLLECTBOM) U WHULMATUBHbIE
(MHBECTULMOHHOE NPOEKTMPOBAHME, yNpaBneHne CTOMMOCTbIO, PECTPYKTYpu3aLmns, BbIXo4
Ha IPO, oueHka acpekTMBHOCTN MeHeaKMeEHTA) [3].

3. MNpeanoxeHa aBTopckas Krnaccudukauma uenen no TpEM KpUTepusiM: no uHuumnaTtmee
(o6sa3aTenbHble/0OPOBONbHBIE), no BPEMEHHOMY
ropu3oHTy(onepaTtmBHble/cTpaTernyeckmne), no ObbeKTy oOueHKu(oueHka Bcero OusHecal/
OTAENbHbIX aKTUBOB UNN NogpasneneHnn).

4. [lokasaHo, YTO MPUOPUTETHON LiENb0 B COBPEMEHHbIX YCMOBUSIX CTAHOBUTCS HE CTOJSbKO
onpegeneHne pbIHOYHON CTOMMOCTM ANS CAENKWU, CKOMbKO ynpaBreHne CTOMMOCTbIO Kak
HenpepbIBHbIN NpoLecc, YTO TpaHCHOPMUPYET OLEHKY U3 pa3oBOM Npoueaypbl B 9NeMeHT
KopnopaTtusHou cTpaternm [3,4].

5. lpoBegéH aHanuM3 CBA3M MeXay UensMnm u npumeHsieMmbiMM  mMeTtogamu. [ns
obsizatenbHbIX uUenen (cyaebHble cnopbl, nNpuvBatTM3auus) AOMUMHUPYET 3aTpaTtHbii U
CpaBHUTENbHbIA Moaxoabl, Tpebyrlwmne noaTBEPXKOEHUS OOKYMEHTanbHbIMU AaHHbLIMM.
Ona  vHUUMATUBHBIX  CTpaTernyeckux uUenem  (MHBECTULMOHHble npoekTbl, VBM)
npeanoyYTUTEeNneH OOXOAHbIN MNoaxod, OCOGEHHO MEeTOoA AUCKOHTUPOBAHHbLIX OEHEXHbIX
NMOTOKOB, MO3BONSAKOLWMNIN y4ecTb Oyaywime cuHeprn n puckn. OgHako Npu BbICOKOW Aone
HemaTepuanbHbiX akTMBOB (BpeHa, naTeHTbl, NporpammHoe obecnevyeHue) HU OauH U3
Knaccudeckux noaxo4oB He [OaéT adeKkBaTHOM OLEHKM, MO3TOMy aBTop npeanaraer
rbpunaHyo Mogernb, KOMOMHMPYIOLWYI0 OOXOAHbIA NOAX04 C ONUMOHHBIMW MeTodamu Ans
y4yéTa HeonpeaeneHHOCTN.
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6. OBocHOBaHO, 4TO UWUMPPOBbIE aKTMBbLI (4aHHble O KIWEHTaX, anropuTMmbl, ceTeBble
3(ppeKkTbl) AOMKHbI OLEHMBaTbLCA He MO 3aTpaTaM Ha co3fdaHuve, a no noteHumany
reHepaumm 6yaywmnx 4oxoaoB, YTo TpebyeT pa3paboTkm HOBbIX OLLEHOYHbLIX CTaH4apPTOB.

lMpakmuy4eckasi 3Ha4UMOCMb U O2pPaHUYeHUsI UcC/1e008aHUSI:

PaspaboTaHHble TeopeTnyeckne MnofoXeHust MOryT ObiTb WMCMOMb30BaHbl OLIEHOYHbLIMU
KOMMaHUSIMW NS YTOMHEHNS 3a4aHne Ha OLEHKY, a Takke coGCTBEHHUKamMmn GusHeca - ans
MOCTaHOBKN KOPPEKTHbIX ynpaBneHyecknx uenen. [lpeanoxeHHasa Knaccudukaums
no3sonseT n3bexaTb CMELEHNa Lenen, YTo CHUXaeT pUCK HEBEPHOro Bbibopa meToaa u
3aBbILLIEHNS WM 3aHWXKEHUS WTOroBOM cTomMmocTn. Bmecte ¢ Tem pabGoTta umeet
OfpaHU4YEeHUs:: OHa He y4vuTbiBaeT oTpacneBble 0COBeHHOCTM (Hanpumep, oOueHKa
BGaHkoBCKOro unu HedTerasoBoro 6musHeca TpebyeT AOMNOMHUTENBHbLIX KOPPEKTUPOBOK), a
Takke He npegraraeT roToBOr0 YMCMAEHHOro anroputma ans rmépuaHou mMoaenun - 3To
HanpaBrneHne onpeaerneHo Kak NepcnekTMBHoe Ans OyayLmMx nccnegoBaHui.

3aknoyeHune: npoBeaEHHOE UCCreaoBaHNe NoaATBEPXKAAET, YTO BM3HEC Kak 06 bEKT OLEHKM
TpebyeT paclUMpPEeHHON TPaKTOBKW, BbIXOASLIEN 3a paMKu MMYLLECTBEHHOro noaxoaa.
PasrpaHuyeHne npeanpustus n 6usHeca nossonsieT Goree TOYHO BbIGMPATb MeTOAbI
OLEHKMN (3aTpaTHbliA, CPaBHWUTENbHbIA, [OXOAHbLIA) W MHTEpPNPeTUpoBaTb pe3yrnbTaThbl.
CuctematmMsaumsi Lenen OLEeHKW rokasana, 4YTO WX CreKTp 3HauuTenbHO Limpe
3aKOHOAATENbHO YCTAHOBMEHHbIX Cry4aeB W BK/OYMAeT ynpaBreH4Yyeckue 3ajayu,
CBSi3aHHblE C NOBbILLIEHNEM 3DDEKTUBHOCTM U YCTOMYMBOCTM KOMMNaHUWU. HayyHasi HoBu3Ha
paboTbl COCTOUT B MHTErpaLun NPaBoOBOro, 3KOHOMUYECKOTO U YNpaBleHYeCcKoro B3rnsifos,
YTO AaéT BO3MOXHOCTb UCMONb30BaTh OLIEHKY HE TONbKO KaK OLEHOYHYH npoueaypy, HO U
Kak WMHCTPYMEHT CTpaTerMyeckoro nraHupoBaHus. [anbHellwme wuccnenoBaHusi MoryT
OblTb HanpaBneHbl Ha pa3paboTky MEeTOOAMKM OLEHKM LMPOBbLIX aKTMBOB B COCTaBe
OGusHeca, a Takke Ha co3gaHvMe OTpacneBbiX pekoMeHAauui Mo BbiGopy NOAXo40B B
3aBMCUMMOCTM OT LENn oueHkU. B nepcnektmuBe LenecoobpasHO Takke pacCMOTPeTb
BOMPOC O rapMOHM3aLUN POCCUMACKMX CTaHOAPTOB OLEHKM C  MeXAyHapOAHbIMU
TpeboBaHMAMN B YacTu Yy4é€Ta HeMaTepuarnbHblX (QaKTOpOB, YTO MOBLICUT [OBepue
MHBECTOPOB K pe3ynbTaTaM OLEHKUN U YNyYLNT MHBECTULMOHHbIN KNMMaT.
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