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HMHBECTHIIMOHHAA JEATEJBHOCTb B MHHOBAIIMOHHOU C®EPE
B PECIIYBJIUKE BEJIAPYCbH

0O.A. Ctpok, accucteHT Kadeapsl GUHAHCOBOTO MEHEKMEHTA
IHosecckuii rocyiapcTBEHHbINH YHUBEPCUTET

WuBecTrpoBanne B WHHOBAIIMU BHICTYMAET TJIaBHBIM APAHBEPOM IOJITOCPOYHOTO 3KOHOMHYECKOTO
pocTa U CTPYKTYPHOH MOJEpHHM3AIINN YKOHOMUKHN PecnyOnmku benmapych. @uHaHCHpOBaHHWE WHHOBAITH-
OHHOMW cgepbl UMeeT CBOI0 creluduKy, 0OyCIOBICHHYIO BBICOKOH CTENEHBIO HEONPEICTIeHHOCTH pe-
3yJBTATOB, JIUTEIFHBIMIA CPOKAMH OKYIaeMOCTH M CIIOKHOH CTPYKTYpOH B3aUMOJEHCTBHS TOCYJapcTBa
¥ YaCTHOTO KaIluTasa.

Pa3paboTka u BHeJpeHUE UHHOBAIMN B Pa3IMYHBIX OTPACIAX IKOHOMUKHU PecrnyOnuku bemapych sB-
JSeTcs B TOCIEAHHME TOABl OJHWM M3 Haubollee aKTHUBHO Pa3BUBAIONINXCS HAMpaBICHUNA HAy4YHO-
TEXHUYECKOU U MPOU3BOICTBECHHOM ACSITEIBHOCTH.

VHHOBalIMOHHAS IESITEIBHOCTh KaK OOBEKT MHBECTUPOBAHUS MPUHIUITHAIBHO OTIMYAETCS OT TPaju-
IIMOHHBIX KATTMTANbHBIX BIOXKeHHIT. [10 MHEHHIO H3BECTHOrO MccieoBaTens uuHoBauuii M. [llymmerepa
[1], mHHOBaIMH TIPEICTABISAIOT COOON «HOBBIE KOMOMHAIIMIY (PAKTOPOB MTPOM3BOJICTBA, BHEAPEHHE KOTO-
PBIX CONPSKEHO C MPEOJ0JIEHHEM CTaTHUECKOTO PAaBHOBECHSI CHUCTEMBI. DTO MPEAONpPEaeIaeT MOBBIIICH-
HBII YPOBEHB PUCKA JUJIsl HHBECTOPA.

PaccmaTpuBas Bonmpochl WHBECTHIIMOHHO-UHHOBAITMOHHOM NEATEIBHOCTH, MOKHO OIPENIEIUTh OCHO-
BOTIOJIAraroIife TEpMUHBI:

— MO/ KMHHOBAIKMEH» MOHUMAETCS KOMMEpPIUAIU3AIKI HAYYHbIX 3HAHUH, TOJYYUBIIUX BOIUIOIICHUE
B BUJIE HOBOW HIIM YCOBEPIICHCTBOBAaHHOW MPOMYKIUH (YCIYTH), TEXHUKH, TEXHOJOTHH, HOBHIX (HOpPM
OpTaHU3aIlU{ ITPOU3BOJICTBA, VIIPABJICHUS U MIPUHOCAIINX pa3TnIHbIe BUIBI dpdekra [2, ¢.13];

— «CO37]aHNe UHHOBAIIMU» — YaCTh MHHOBAIMOHHOTO TMPOIecca, BKIOUaromas B ce0st GyHIaMeHTa b-
HBIC U TIPUKIIAJHBIE CCIIEIOBAHMS, PE3YIHTATOM KOTOPBIX SIBIIETCS 0a30BHIi HA0Op TEXHOIOTHH, TTO3BO-
JISTIOIIAN yCOBEPIIICHCTBOBATH MIIA CO37aTh HOBHIN IMPOIYKT MK Tiporiece [3] ;

— «peanu3anys WHHOBAIMM» — 9TO paboTa, cBsi3aHHAs ¢ TpaHcdopMmanmel 6a30Boro Habopa HOBBIX
TEXHOJNOTHH (OOBIYHO pPE3yJbTATOB HAYYHBIX HCCICIOBAHWA M pa3pabOTOK 1uOO HHBIX HAy4YHO-
TEXHUYECKUX JIOCTKEHHIA) B TEXHOJIOTHYECKHA HOBBIE WM yCOBEPIIEHCTBOBAHHBIE MPOITYKTHI HITH YCITY-
TH, BHEJIpEHHBIE HA PHIHKE, B HOBBIE MJIM YCOBEPIICHCTBOBAHHBIE TEXHOJIOTUYECKHE TIPOIECCHl W CIO-
coOBI MPOU3BOACTBA (TIepeiaun) yCIyT, UCTIOJIB30BaHHbIE B MPAKTHYECKOH AesATEIbHOCTH [2, c.14];

307



— «MHHOBAIMOHHBIN MPOIIECC — OMPEAENAETCS KaK HEIPEPhIBHOE PAa3BUTHE CIIOCOOOB YIOBJIETBOpPE-
HUS OOIIECTBEHHBIX MOTPEOHOCTEH Ha OCHOBE COBEPIIICHCTBOBAHMS MTPOU3BOAUTENBHBIX CHII M yTIpaBIe-
HUS XO3MCTBEHHOHN JI€ATEIbHOCThIO0. IHHOBALIMOHHBIN MPOIECC PeaTu3yeTcsl B SKOHOMUYECKUX CHUCTE-
Max pa3HOTO ypOBHS (TIPEANPUSLTHE, OTPACIb, PETHOHAIFHAS YKOHOMUKA, HAIIMOHAIBHOE X03IHCTBO, MH-
pOBOE XO3HCTBO) M CITY’)KUT OCHOBHBIM (DaKTOPOM HX pa3BUTHA [4, €.85];

— «MHBECTUIMOHHBIH MPOIecc» — 3TO MPOIIECC pa3MelleHHs KaluTaia B Kakoi-1mbo ero gopme c 1e-
JBIO TIOJTy4eHHUsI OOJNBINEH IIEHHOCTH, Ye€M BIIOKEHHBIM KalHUTal - «HHBECTHIIMOHHO-HHHOBAIIMOHHBIN
npomecc (MUII)» — B3aumomericTBre pa3HOOOPA3HBIX IO YPOBHAM U JopMaM WHHOBAIIAN W WHBECTHITHH,
uX JBWKEHHE U pa3BuTHe [5, ¢.189]. Kak cnexyer u3 omnpenenenuii, pacCMOTPEHHBIX BBIIIE, HHBECTUIU-
OHHO-MHHOBAIIMOHHBIN MPOIIECC OCYIIECTBISIETCS B (hOpMe HHHOBAITHIA.

B memsix pa3BUTHS BRICOKOTEXHOJOTHYHOTO W MHHOBAIIMOHHOTO CEKTOpa SKOHOMHUKH B bemapycu co-
3/1aHa cHcTeMa MpeepeHINAILHBIX MPAaBOBBIX PEXKUMOB HHBECTHPOBAHUS B pPaMKaX CBOOOIHBIX SKOHO-
muueckux 30H (C33), [Napka Beicokux Texnonoruid (IIBT), Kutaiicko-benopycckoro nuaycTpraabHOTO
napka «Benuknii kKaMeHb», HAyYHO-TEXHOJOTHUECKHUX MapKOB, MHCTHTYTa HHBECTUIIMOHHOTO JIOTOBOpA C
PecniyOnukoii Benapyce, OT/AENBHBIX BUIOB YKOHOMUYECKOH JesATEIbHOCTH, BKIIIOUasi HAyYHbIE HCCIIEI0-
BaHUs M Pa3pabOTKH, MPOU3BOJACTBO BHICOKOTEXHOJIOTMYHBIX TOBAPOB, NHHOBAIIMOHHYIO AEATEILHOCTD U
np. Ocoboe Mecto B mHBeCTUIIMOHHOW Monenu Pecrybnuku bemapyce 3annmaer Ilapk BRICOKHX TEXHO-
noruii (IIBT). I[IBT cran rmaBHBIM PEIUITUEHTOM MPSMBIX HHOCTPAHHBIX MHBECTHUITHH B cepe nHPOopma-
[IUOHHO-KOMMYHHKAIIHOHHBIX TEXHOJIOTHH.

Hapsiny ¢ npedepeHmansHbpIMHA peXXMaMiA HHBECTUPOBaHUS B benapycu npeaycMOTpeHbI JOTIOIHH-
TeNbHbIE HAJOTOBBIE JILTOTHl W WHBIE CTHMYJIHI JJIs1 CyObEKTOB MHHOBAIIMOHHON NIeATeNbHOCTH. B "acT-
HOCTH, JUBHJCH]bI, HaUNCICHHbIE UM bermopycckomy mHBecTHIMOHHOMY QoHny (benmnbonn) u BeH-
YYpHBIM KOMIIaHUSM, OCBOOOXKIAIOTCS OT HAIOTOOOI0KEHUS IPH YCIOBHH, €CITU 0JIS1 BBIPYUYKH HHHOBA-
[IMOHHOHN OpraHM3allMy OT PEaIM3allid BBICOKOTEXHOJIOTUYHBIX TOBApOB (paboT, yCIyT), UMYIIECTBEH-
HBIX TIpaB Ha 0OBEKTHl WHTEIDIEKTYaIbHONH COOCTBEHHOCTH cocTaBisieT He MeHee 50% B obmem oObeme
noxoxa. Kpome Toro, Takum HpeANpHUATHSIM AOCTYIHBI JILTOTHBIE 3aiiMbl bennHpoHaa Ha ycioBHAX
IDIATHOCTH, CPOYHOCTH W BO3BPATHOCTH, & TaK)K€ MHHOBAIIMOHHBIC Baydephl U TpaHThl benmnHpoHaa, BBI-
nensieMble Ha 0e3BO3BpaTHOM OCHOBE [6].

Opnako, [UId aKTUBU3AI[MH MHBECTULMOHHBIX MPOLIECCOB HEOO0XoAMMa TpaHc(opManus MOoaAXoJI0B K
yIOpaBlICeHHIO WHHOBAIIMOHHBIM KamuTajoM. Poccuiickuii u OenopyCCKUH OMBIT MHTETPAllMH B pPaMKax
Co103HOTO TOCYJapCTBa OTKPBIBAET HOBBIE BO3MOXKHOCTH. KiTIOUeBBIM BEKTOPOM JOJDKHO CTaTh CO3JaHHE
COBMECTHBIX HAYYHO-TEXHOJIOTMYECKUX KJIACTEPOB U HAYYHO-IPON3BOICTBEHHBIX KOHCOPIIUYMOB.

OcHOBHBIE 1Iary [isl yIy4IIeHNs HHBECTHLIIMOHHOTO KIIMMaTa B MHHOBaLIMOHHOH cdepe:

1. Jleranu3anus mpaBa Ha PHCK: BHECEHHWE M3MEHEHHUH B 3aKOHOATENHhCTBO, UCKIIOYAIOIINX CyOCH-
IUApHYIO W YTOJOBHYIO OTBETCTBEHHOCTH WHBECTOPOB M Pa3pabOTUMKOB 3a HEIOCTIIKEHHE KOMMeEpUe-
CKOTO pe3yJibTaTa IPH YCIOBUHU COOIIOCHHS IPOLIEAYD.

2. Pazputne ['UIIl (rocymapCTBEHHO-4aCTHOTO ITAPTHEPCTBA): BHEJPEHNUE KOHTPAKTOB >KH3HEHHOTO
[IMKJIa ¥ MEXaHU3MOB CO(HWHAHCUPOBAHUS, TMIe TOCYIapCTBO OepeT Ha ceds paHHUE (CaMble PHCKOBAaH-
Heie) craguun HUOKP, a yacTHbIN OH3HEC — KOMMEPLIHATU3AIHIO.

3. Tpancoep texnonoruii u3 [IBT B peanbHblil ceKTOp: pa3paboTKa HAIOTOBBIX CTUMYJOB st UT-
KOMIIAaHUH, BHEAPSIOMIMX MPOTpaMMHBIC MPOIYKTHl Ha OEIOPYCCKUX MPOMBINUIEHHBIX TuraHTtax (MT3,
BEJIA3, MA3).

4. CtumynupoBaHHe OM3HEC-aHTeIbCTBA: MPEIOCTABICHIE HAIOTOBBIX BEIYETOB JUIS (PU3NYECKUX JIHII,
WHBECTHPYIOIINX B OEIOPYCCKHE BRICOKOTEXHOJIIOTUYHBIE CTAPTAITbl HA paHHUX CTaIUAX.

Taxkum 00pa3oM, MOXKXHO OTMETHTb, YTO B paMKaX OeIOpyCCKOW SKOHOMHUYECKON MOEIH BHICTpOSHA
s peKTHBHAS U IeHCTBEHHAs CHCTEMa HHCTPYMEHTOB M MEXaHHW3MOB pealn3aluil HHBECTUIIHOHHOW T0-
JUTHUKH, KOTOpasi OKa3bIBA€T CYLIECTBEHHOE IOJIOKUTENBHOE BIIMSHUE HAa HAy4YHO-TEXHOJIOTMYECKOE U
WHHOBAIMOHHOE pa3BUTHUE CTpaHbl. JJis mepexo/ia K yCTOMYMBOMY MHHOBaIIMOHHOMY pocTy B 2026 roay
U TIOCTIEAYIONIMX MEPHOAaX BaXHO CMECTHTH aKIIEHT CO CTOMPOLEHTHOTO T'OCYJapCTBEHHOTO KOHTPOJIS
Ha co3faHue TMOKUX PBHIHOYHBIX MHCTHTYTOB, CTUMYJIHUPOBAHWE YAaCTHOW MHUIMATHUBBl M HHTETPALHIO
UG POBBIX TEXHOJIOTHI B pEATbHBIA CEKTOP IKOHOMHUKH.
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