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r. MuHck, Pecnybnuka benapyck

CocTtosiHue nnaTtexxHoro 6anaHca Pecny6nuku benapycb

B ctatbe paccmMoTpeHbl pesdynbTaTbl MOHUTOPUHIOBOIO UCCEeAOBaHUS NIaTeXHOro
banaHca Pecnybnukun Benapycb. Tekyllee cocTtosiHMe nnaTexHoro 6anaHca sABnsieTcs
CcBOE0OpPa3HbIM MHANKATOPOM HanpasfeHUss Pa3BUTUS SKOHOMUKN CTpaHbl 1 ee (PUHaHCOo-
BOW MOJSIUTUKM, @ TaKKe UCMONb3yeTCs B Lienax OLEeHKN NoTeHunana BHeLWHero MHBeCcTupo-
BaHUA.

KnioueBble cnoBa: nnaTtexHbin 6anaHc, onepaumm w  canbgo, Aeduumt
1 NpoomuUmnT, UCNOMHEHWE, PErYNNPOBaHME U aHanu3 nnaTexHoro 6anaHca.
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HeobxoanmocTb perynmpoBaHusi U KOHTPOMNSA BHELUHESKOHOMUYECKUX ae-
HEXHbIX NOTOKOB BrepBble 0603HAYMN WOTNAHACKNA 3KOHOMUCT, NpeacTaBu-
Tenb LWKOMbl BpUTaHCKUX MepkaHTunmMctoB cap [xenmc CTioapT B CBOEM
TpaktaTe «MccnegosaHne NpUHLMNOB MNONMUTUYECKON 9KOHOMUNY . B cBOen pa-
6oTte k. CTioapT obocHoBan: a) uenecoobpasHOCTb OCO3HAHHOIO Harnpaene-
HUS1 roCydapCTBOM 3KOHOMMYECKOro pa3BUTUA CTpaHbl, 6) paclumpeHue
rocygapCTBEHHOr0 BMeLLaTenbCTBa No Mepe MNosIBNEHMS U pocTa ropoaos,
POpMMPOBAHUS HaUMOHANbLHOIO PbiHKA 3a CYET pasBUTUS TOProBnu U MNpo-
MbILLSIEHHOCTU, B) KOHTPOSb BONPOCOB NepeHaceneHnsa Ha qooHe BbITECHEHUSA
4YerioBEeYEeCKOro Tpyaa C NosiBIIEHNEM HOBbIX MPOMbILLSIEHHbBIX MaLUUH.

Ncxoas M3 BblAeNEHHbIX BEKTOPOB pa3BUTUSA 9KOHOMUCT BUAeN Heobxo-
AnMocTb obecneveHunst «Ha ypoBHe rocygapcraa:

— perynupoBaHuns BHELLHEWN TOProBfv C Lenbio obecnedyeHns nputoka
3000Ta;

— pasBUTUA HaLMOHANbHOW MPOMbILMIEHHOCTM NyTEM CTUMYNMPOBAHNS
nMnopTa AEeLeBoro Chlpbs;

— BBeAEHNSA MPOTEKLMOHNUCTCKMX MOLLNWMH HA UMAOPT NPOMbILLSIEHHbIX TO-
BapOB;

— MOOLLPEHUS AKCNopTa, 0COBEHHO rOTOBOM MPOAYKUMN Kak BOMSOLLato-
lwen B cebe HanbornbLlee KONM4eCcTBO TPYAa;

— KOHTPONS YUCIIEHHOCTN HaceneHus nyTem rubkon MmrpaLMoOHHON Nosnun-
TUKM C Lenblo nogaepXaHns HU3Koro YpoBHS 3apaboTHom nnatbl» [4].

Kpome Toro, nmeHHo [bxenmc CTioapT BBEN TEPMUH «MraTexHbln b6a-
naHc» [4], KOTopbIN CErO4HSA UCMOSb3YeTCs BO BCEM MUpPE.

B mexayHapogHOMW MHOrofieTHeEN NpakTuke MPUMEHSANIUCb U OO CUX Mop
NCMNONb3YITCA pasfnYHble METOAMKM COCTaBMEHUA NNATEXHbIX OanaHCcoB.
[Mpn 3TOM B BONBLUMHCTBE CTPaH NpuUMeHsieTcs hopma nnaTexxHoro 6anaHca
C Kraccudukaumen craTten, npeasiokeHHon MexayHapoaHbIM BantOTHbLIM
¢OHAOM N COCTaBSAEMOro B COOTBETCTBUN C METOL0MOMMEN MEXOYHAPOOHbIX
CTaHOApPTOB, M3IOXEHHbLIX B LLECTOM M34aHuM PykoBoacTBa MO NnaTexHoOMY
BanaHcy 1 MexagyHapoaHoW MHBECTULMOHHOW nosuumn (MB®, 2009) n pyko-
BOACTBOM 44 cocTaBuTesnien n nonb3osatenen (MBO, 2013).

CyTb nnaTtexHoro 6anaHca cTpaHbl COCTOMT B NpeAcTaBeHnn pasHULbl
MeXay NOCTYNMAeHnaAMN 1 pacxogamm (SKCNOPTOM U UMMOPTOM TOBapOB, YCyr
N KanuTana) Ha MeXayHapoaHOM pblHKE. [lonoXxutenbHoe canbao nnaTtex-
Horo 6anaHca (nNpeBbleHME JKCnopTa Hag MMMNOPTOM) NpUBMEKaTENEH ANns
WHBECTOPOB, BEAET K POCTY CNpoca Ha BamnTy CTpaHbl U, COOTBETCTBEHHO,
pacTy ee Kypca. Takoe nosioxXeHne crnocobcTByeT pas3BuTuio rocygapcrtsea. B
cnyyae oTpuuaTenbHOro canbfdo nnaTtexHoro GanaHca (npeBblleHue UM-
nopTa Hag 3KCMOPTOM) MPaBUTENbCTBO BbIHYXAEHO 3aHMMaTb AEHbIN Ha
BHELLHEM pPbIHKE, YTO MOXET NMPUBECTU K CHMXKEHWUIO YCTOMYMBOCTU CTPaHHbI,
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NageHuIo Kypca HauuoHanbHOW BamnoThl, 3aMeaNeHno pasBuTus, aaxe ne-
doonTy, nepexoy akTMBOB K MHOCTPaHHbIM MHBECTOPaM U, KaK CrieCcTBue, Bbl-
COKOW MHMNALMN N HEOOBOMNBLCTBY HACENEHUA.

B coBpemMeHHOM Mupe poCcT MexayHapOaHbIX SKOHOMUYECKUX OTHOLLEHUIA
Ha d)oHe MHTepHaunoHanusauum n rnodanusaumm MMpoOBON SKOHOMMWKM, Bbl-
COKMX TEeMMOB Hay4YHO-TEXHOSIOrMYECKOro pasBuTus, pocta OO6bEMOB IKC-
NOPTHO-UMMOPTHBLIX pPacyeToB, OCYLLUECTBMAEMbIX Ha KpeaWTHOM OCHOBeE,
CTpaHbl-y4acTHUKN obecneymBaloT NOCTOAHHbBIA KOHTPOMb U perynupoBaHue
COCTOSIHMSA NnaTexHoro 6anaHca B Uensax adekTnBHoro obcnyxmsaHus Ba-
NOBOro BHELLHEro gorra.

[MnaTtexHbin 6anaHc Pecnybnukn benapycb npeacrasngeT cobon «cra-
TUCTUYECKUM OTHET, OTpaXKatoLLMin B CYMMapHOM BUAE 3KOHOMUYECKNe onepa-
LUK 3a onpefeneHHbln nepuos BpemeHun mexay pesvgeHtammn Pecnybnvku
Benapycb 1 Hepe3ngeHTaMmn, cBA3aHHbIE C ABMWKEHNEM TOBApPOB, YCnyr, nep-
BUYHbIX N BTOPUYHBIX LOXOLOB, HEMPOM3BEAEHHbIX HE(OMHAHCOBLIX aKTUBOB,
KanuTanbHbIX TpaHcepToB, (PUHAHCOBbLIX akTUBOB N 00653aTensCTBY [2].

CornacHo baHkoBckomy kogekcy Pecnybnukn benapycb ogHoOM 13 OyHK-
unn HaumonanbHoro 6aHka Pecnybnvkn Benapycb siBnseTca cocrtaBfieHue
nnatexHoro 6anaHca otHocutca. [ns atoro HB PB:

— «BeaeT 6GaHKOBCKYH0, AEHEXHO-KPEeANTHYH CTaTUCTUKY, CTaTUCTUKY dou-
HaAHCOBOro pbIHKA, NNaTexHoro banaHca, MeXxayHapo4HOW MHBECTULMOHHOW
nosvuum, BanoBoro BHelwHero gonra Pb, puHaHCOBOM yCTOMYMBOCTU U pas-
MeLlaeT oduuunanbHy0 CTaTUCTUYECKY WHJOpMaUWMio Ha oduumaribHOM
cante HaumonanbHoro 6aHka Pecnybnvkn benapycb B rnobanbHOM KOMMblo-
TepHou ceTu VIHTepHET;

— MPOBOAUT aHanu3 nratexHoro 6anaHca, NPUHUMAET yyacTue B paspa-
6oTke opraHamu rocygapCTBEHHOro yrnpaBneHus NporHo3a nnatexHoro 6a-
naHca (cT. 26);

— BbINOMAHAET YHKUMM domHaHcoBoro areHta [lpasutenbctBa Pecny6-
nnkn benapyck no o6cnyxmMBaHuo rocygapcreBeHHoro gonra Pecnyonukn be-
napycb» (ct. 57) [1].

[MpakTnyeckoe BbIMOMHEHNE 3TUX (PYHKLMA OCYLLECTBNAETCA ynpasre-
HMeM nnaTtexHoro 6anaHca [MaBHOro ynpasneHus nnaTexHoro 6anaHca u
6aHkoBCKOM cTaTUCTUKM HaunoHanbHoro 6aHka Pecnybnvkmn bBenapycb Ha oc-
HOBE [daHHbIX psga UCTOYHUKOB MH(POpMaLUK, B TOM YUCIie OTYETHOCTU Oerno-
3UTHbIX opraHuMsauun Pecnybnukn benapycb 0O BHELIHE3KOHOMMUYECKOM
AeaTeribHoCTH (onepaumsix) CBOUX KNMMEHTOB N O CBOMX COBCTBEHHbIX BHELLHE-
9KOHOMMUYECKNX onepaunsax; OTYETHOCTU opraHm3aunn — pesmgeHTos Pecny6-
nukn benapycb O BHELIHE3KOHOMWYECKUX onepaumax, npencraBnsgemMon B
HaunoHanbHbI cTaTucTndecknn kommtet Pecnybnukn benapyck (bencrar),
O BHELUHEeN Toprosrie ToBapamMn M ycrnyramu, O npuBfiedeHnn MHOCTPAHHbIX
NHBECTMLNA B SKOHOMWKY CTpaHbl U NpeaocTtaBneHnn 6enopyccknx MHBeCTU-
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UMM 3a rpaHuuy, ocyLlecTBngemMbiMn NpoYMmMm puHaHCOBbIMU N HEePUHAHCO-
BbIMW opraHmnsauuammn Pecnybnukn benapycbk; nHgopmaumm bencrata, Mu-
HucTepcTBa (pmnHaHcoB Pecnybnukn benapycb, MMHUCTEPCTBA MHOCTPAHHbLIX
aen Pecnybnukn benapych, NocygapcTBEHHOro TaMoXeHHoro komuteta Pb,
APYrux rocygapcTBEHHbIX OpraHoB 1 opraHm3aunn Pecnybnuvkmn benapyck; UH-
dopmaunmn CTpaH-napTHepoB; pacyeTtoB HaumoHanbHoro 6aHka Pecnybnvku
Benapycb; nHpopmaunm MmexagyHapogHbIX OpraHu3auum, cpeacTs MacCcoBOW
MHGopMaunmn, HTepHeT-pecypcos [2].

B uenax nsyyeHus auHamMmuKkn 1 pesynbTaToB BbIMOSHEHWS onepaunin Mexay
pe3ngeHTamm Pecnybnunkn benapycb M HepesnaeHTamu UCMosb3yeM OaHHble
nnatexHoro 6anaHca Pecnybnuku benapyck 3a 20242025 rr. (tabn. 1).

Tabnuuya 1

Onepayut nnamexHo2o banaHca Pecrnybnuku benapycek 3a 2025 a.,
MJ1H Qornnapos [2]

MCTOUHMKN (hMHAHCOBLIX PeCypCoB HanpaBneHus ncnonb3oBaHusa uHaH-
Pecny6nuku Benapych coBbIX pecypcoB Pecny6nuku Benapycb
YucTbin akcnopT ycnyr Toapsl
OnnigoT’S a fpocouumt no | - leouunt no Texy- Aveu e;-|59:?<’2bmnaTe
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ﬂ-”Tb1' ;S%BC?HCH 5 E &2 Mpouas kpeauTopckast 3aor-
’ C o|23 KEHHOCTb
42,5
HakonneHue pe3epBHbIX aKTUBOB
(6e3 yyeTa nepeoLeHKU N NPOYUX NU3MEHEHUH)
2352,2
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[MpuBeneHHble B Tabn. 1 gaHHble 4EMOHCTPUPYIOT pesyribTaThl NpoBeae-
H1a B 2025 rogy 9KOHOMUYECKMX onepauui mexay pesvmgeHtamm Pecny6bnuvku
Benapycb 1 Hepe3ngeHTamu B paspese BMAOB U B COOTBETCTBUM C MeEXOYHa-
pPOAHbIMM CTaHOapTaMM.

Tak, oTpuuaTtenbHoe canbao cyeTa TEKyLmMX onepauunmn (MOTOKM TOBapOB,
yCnyr, NePBUYHbBIX 4OXOO0B U BTOPUYHbBIX AOXOA0B MEXAY pe3ngeHTamn n He-
peavgeHTamun) coctasuno —1,8 mnpa gonnapoB. COOTBETCTBEHHO, 06BHEM NM-
nopta coctaBun -8,5 mnpa gonnapoB, obbem akcnopta — +6,7 mnpa
aonnapos. 3a 2024 r. o6bem oTpuuaTenbHoe canbao coctasun 1,6 mnpa oon-
napoB (PUCYHOK).
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= «@== CueT TeKyINHX OMepalHii, caabI0

PucyHok. CTpykTypa cyeTa TekyLmx onepauui nnaTexHoro 6anaHca
Pecny6bnukn Benapycb 2024-2025 rr. [2].

Takum obpasom, KpoMe TOro, YTO CYET TEKyLUMX onepaunin nnaTexHoro
6anaHca Pecnybnukn Benapycb 3a 2025 r. umeeT oTpuuatenbHoe canbao U
pasmep geduumTa 3a rog ysenundunca Ha 0,2 mnpa oonniapos.

[MonoxuTtenbHoe canbao cyeTa onepauun ¢ Kanutanom B cymme 8,3 MIH
A0NNapoB NOSy4YeHO 3a CHET NPoAaXN Hepe3naeHTaM HeENpPon3BeaeHHbIX He-
MaTepuanbHbIX aKTMBOB W MOMYYEHHbIX KanuTanbHbIX TpaHcdepToB. He-
CMOTPS Ha npodhmunT No onepauusiM C KanuTanom, ero OTHOCUTESbHO
HebomnbLIOEe 3Ha4YeHNe He OKa3aro CYLLECTBEHHOIO BNSAHNA HA 06BbeM UCTOY-
HWKOB (pnHaHCOBLIX pecypcoB Pecnybnuku benapyce.

OTpuuaTenbHoe canbgo (hMHaAHCOBOro cyeTa (BKM4YaeT B cebs onepa-
LUuKn: a) ¢ PMHAHCOBLIMU akTUBaMU 1 06a3aTeNbCTBaAMM MeXay pe3ngeHTamu
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N Hepe3snaeHTamn: 6) ¢ MexxgyHapoaHbIMU pe3epBHbIMU aKTUBaMM; B) UCKITHO-
ynTenobHoe oMHaHcupoBaHue) B cymme —0,7 Mnpg onnapoB npeacrasnser
cobon 06BLEM YMCTOro 3aMMCTBOBaHUS (PUHAHCOBLIX CPEACTB pe3naeHTamu
Pecnybnukn benapycb y octanbHOro mupa Ha (poHe cokpauweHusa obsiza-
TeNnbCTB HEPE3NAEHTOB.

HeTanbHas nHgopmaumna o6 obbemax onepauum ¢ MHOCTPaHHbIMU aKTU-
Bamu n obasatenscteamun Pecnybnnkm benapycok 3a 2024—-2025 rr. npegcras-
neHa B Tabn. 2.

Tabnuuya 2

Onepauyuu ¢ uHocmpaHHbIMU akmueamu U obsizamernbcmeamu
Pecnybnuku benapycek, mrnH dosnnapos [2]

Temn po-
Ne cTa (CHu-
n/_n HanmeHoBaHue ctaten 2024 r. | 2025r. | XeHus)
2025/2024
r., %
1 2 3 4 5
5 Canbpo ¢pmHaHcoBoOro cyeta (YMCTOE KpeamTo- -388,2 7214 1858
BaHue (+) / ynctoe 3ammcTBOBaHue (-)
3 l-IMCTc:e“npwoGpeTel-me d)VII-I”a‘I‘-ICOBbIX aKTMBOB 685,5 928 4 1354
(3HaK "+“ - yBenu4yeHue, 3Hak "-“ - yMeHbLUEHNE)
4 | lNpsmble uHBeCMUUUU 3a 2paHuUyy 170,3 175,7 103,2
5 | lNopmapernbHble uHsecmuyuu -2,1 227,7 X
6 | [lpou3B00HbIe hUHaHCO8bIE UHCMPYMEHMbI 0,7 0,0 1,8
7 | MexdyHapoOHbIe pe3epeHble aKmuehbl -79,1 2352,2 X
8 | [lpo4yue uHocmpaHHbIe akmuebl 5957 | -1827,2 X
Yucroe npuHATME 06A3aTENbLCTB
9 | (3Hak "+“ — yBenuyeHne obssaTensCTB, 3HaK - — 1073,7 | 1649,8 153,7
YMEHbLUEHNE)
10 [psimble uHocmpaHHbIe uHeecmuyuu 8 Pecryb- 1736,5 1601,6 922
nuky benapyce
11 | lNopmaenbHbie uH8ECMULUU -404,0 -117,5 29,1
12 | [Tpou3800HbIE hUHAHCOB8bIE UHCMPYMEHMbI 0,0 0,2 X
13 | lNpoyue sHewHUe obsizamernibcmea -258,7 165,5 X

3a 2024 r. o6bem oTpuLaTENBHOrO Canbao OMHAHCOBOrO cYeTa COCTaBuI
0,4 mnpa pgonnapos. Takum obpasoM cocTosiHue (pnHaHCOBOro cyeTta 3a UC-
cnegyembli nepuon CBUAETESNbCTBYET O YMCTOM 3auMMCTBOBaHUU PUHAHCO-
BbIX CpeacTB pesnaeHTamu Pecnybnunkm benapyck y octaneHoro mmpa. Kpome
TOro, 3a 2025 r. BHewHMe obsa3aTtenscTBa pesmaeHToB Pecnybnvkmn benapycb
yBenuumnuce Ha 1,6 mnpg gonnapos nNpy 04HOBPEMEHHOM POCTE MHOCTPaH-
HbIX aKTUBOB pe3naeHToB Pecnybnvkmn benapycbh Ha 0,9 mnpa gonnapos.
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[MpencraBneHHble AaHHble CBUAOETENBbCTBYIOT O HANMYMN 3HAYUTENbHbIX
npobnem Pecnybnuke benapycb ¢ TOYkM 3peHna IPHEKTUBHOCTM BHELLUHUX
9KOHOMMYECKNX OTHOLWEHMA. [0 AaHHbIM Bba3sbl OTKPbLITbIX MUPOBbLIX AAHHbIX
“Statbase” nageHue nnatexHoro 6anaHca B cTpaHe NPoONCXoauT Noapsia B Te-
YyeHune Tpex net. Takoe COCTOSAHME BHELLUHEIKOHOMUYECKNX OTHOLLEHNA SABNSA-
eTCs TPEBOXHOW CUTyauMen, Tak Kak pocT geduuuta npoumcxoguTt 3a cyet
pocTa 06a3aTenbCTB CTPaHbl MO OTHOLLEHUIO K APYrMM CTpaHaMm, YTO Hanpas-
NeHOo Ha NoKpbITUe gedumunTa nnaTéxHoro 6anaHca. Pecnybnvka benapyco
no ntoram “2025 r. 3aHana 148 mecto n3 192, mexagy FOAP n Manaswm. .... Npwu
aTom B 2025 r. rmobanbHbIn NnaTeXxHbl 6anaHc cMecTuncs B CTOPOHY Hapac-
Tarowmx npocpuumtoB B BoctouHom Asnmn n CesepHon EBpone 1 KpynHenwmnx
aeduuntoB B CeBepHOM AMEPUKE M HYaCTWN KPYMHbIX pa3BUBaOLLNMXCS SKOHO-
MUK B TOM 4ucne B Yactn Esponebl. ... JlIngepammn no abcontoTHOMY NOSIOXKU-
TeNnbHOMY canbho CcTanu asunaTCKMe 3KCropTepbl BbICOKOTEXHONOMMYHOM
NPOAYKLUMKN W YCIYT, TOrAa Kak KpynHENLWniA oTpuuaTenbHbIn BKNaa NpuLLIencs
Ha KpynHble noTpebutenbckme aKoHoMuKK” [3].

OQHOM 13 NPUYNH TaKOro SKOHOMMUYECKOro nornoxeHus B Pecnybnuvke be-
napychb siBnisieTcs BBejeHne B OTHOLeHUn benapycu caHkumin. B yacTHOCTH, cek-
TOoparnbHble 1 NepcoHarbHbIE CaHKLUMN, Hanararwme orpaHM4eHnsa B OTHOLLEHNN
Benapycu co ctopoHbl EC, BBeAeHbI HA OCHOBaHUKN 6a30BbIX 4OKYMEHTOB:

PernameHnT CoBeta (EC) Ne 765/2006 ot 18 masa 2006 r. o6 orpaHu4m-
TeSlbHbIX Mepax B CBA3U C cuTyaumen B benapycu n npuyactHocTbio benapycu
K POCCUNCKOM arpeccuu npoTmB YKpauHbl,

PeweHne CoeTta Ne 2012/642/CFSP ot 15 oktabpa 2012 r. o6 orpaHu-
YMTESIbHbIX Mepax B CBA3M C cuTyauuen B benapycu n npuyactHocTbio bena-
PYCH K pPOCCUNCKOMN arpeccumn NpoTmB YKpauHbl;

PernameHT CoBeTta EC Ne 2024/1652 ot 30 mas 2024r. o BHECEHUN U3-
MeHeHnn B npunoxenue 1 PernameHta Ne 2658/87 o TapndHomM n ctatucTtu-
Yeckon HomeHknaTtype n 06 Obem TamoxxeHHOM Tapude [9].

Kpome TOro, K 4Mcrly OCHOBHbIX FOCYy[apCTB, HaNOXUBLUMX CaHKLUMW Ha
ToproBble onepauum benapycn, otHocatcsa KaHaga, BenukobputaHusa, Ano-
Hus, ABCTpanusa u T.4.

BBeneHve caHKUMW NPUBESIO K COKPALLEHUIO N OEHEXHOW MacChl, POCTY
o0OLLero ypoBHS LieH (C nocrnegyowmmM BBegeHMEM CUCTEMbI UX PerynnpoBa-
HKUS1), coKpallueHue cdepbl IT-cekTopa No nNpuynHe OTbesga crneumanucTos,
3HAYMUTESNTbHOMY COKpALLEHMIO IKCMopTa TOBaApOB M 00 bEMOB BHELLUHESKOHOMMU-
YeCKUX OTHOLLEHUN, NepeopueHTaLMmM IKCNopTa N NnepeHanpaBfieHNO OCHOB-
HbIX TOProBblX MapLUPYTOB Ha MEHEee BbIFOAHbBIX YCIMOBUAX, CHMKEHUIO
MeXOyHapOoOHbIX Pe3epPBHbIX aKTUBOB U T.1.

CnoXHOCTb BbiIXx04a M3 co3faBLUENCs CUTyaLmMm COCTOMT B Heobxoanmo-
CTW napannenbHoro peleHns 6onbLOro 3aga4y B 3KOHOMUYECKOW, NoNUTUYe-
CKOW, adMUHUCTPATUBHON, coumnanbHom 1 T.n. cdepax. B HacToawmn MOMEHT
3KOHOMMYeckada nonutuka Pecnybnukn benapycb npegnonaraeT 3ameLleHne
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NOTEPSAHHBIX EBPOMNENCKUX PbIHKOB YKpenneHneMm pyccko-6eropycckux n pas-
BUTUEM KUTANCKO-BEMOpPYCCKMX OTHOLUEHWM, 3a CYET 4ero npegnonaraeTcs
obecneveHne BOCCTAHOBIIEHNSI 3KOHOMUKM FoCcyaapcTBa.
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