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IMonecckuii rocyiapcTBeHHbI YHUBEPCUTET

JIro00ii XO3SMCTBYIONIMIA CYOBEKT CIOCOOEH JAEMOHCTPUPOBATH BOCXOMAIIYI0 TUHAMHUKY KITFOUEBBIX
MoKa3aTeeld UMb TIPU  YCIOBHHM  PETYISIPHOTO  MOHUTOPHHTa COOCTBEHHOTO  (PHHAHCOBO-
KOHOMHYECKOTo craTyca. CBOEBPEMEHHOE BBISBJICHHE AMCOAIAHCOB MOCPEICTBOM CHCTEMHOM JHArHO-
CTHKH TIApaMETPOB JICSATEIBHOCTH ITO3BOJISIET TPEAYNPENUTh KPU3HCHBIE CIIEHApUH U cPOpMUpPOBATH
(dyHIaMEHT JUIsl IONTOCPOYHOTO (YHKIIMOHMPOBaHMs. B kKauecTBe 00BbeKTa Uil anmpoOanu MeTo Iy e-
ckux moaxonos BeiOpano OAO «benconon» — Genopycckoe crienUani3upoOBaHHOE MPeNNpUsITHE, CPOKY-
CHpPOBaHHOE Ha BBIMYCKE COJOJa JUIS HYXK] MMBOBAPEHHON MHAYCTPUU M BOBJIEUEHHOE B CHCTEMY MEXK-
JIYHAPOIHBIX SKOHOMUYECKMX OTHOIICHUU. [10ATBep)KICHHUEM BBICOKOW KOHKYPEHTOCIIOCOOHOCTH CIY-
YKUT HAIIPaBJICHUE CYILIECTBEHHON JOJIM I'eHEpUPYEMON MPOIYKIIMH Ha SKCIOPTHBIE phIHKM [1]. B pamkax
palboThl BBIIIOJHEHA KOMIUICKCHAs OLEHKa ()MHAHCOBOTO COCTOSHUSI JAHHOW KOMIAHWM 334 HHTEPBAT
2023-2025 rr., mpuyeM akIEHT clenaH Ha 3(p¢GEKTUBHOCTH OMEPaIlMOHHON JCSITeIbHOCTH, KOH(pUrypa-
MU KanuTajaa i aHATUTHIECKUX Kod(hQUIIMeHTax.

MeTomonornuecKiii Kapkac UCCIICAOBAaHMS BEICTPOCH € ONMOPOH Ha (yHAaMEHTaJIbHbIE TPYAbI B 00Ja-
CTH DPKOHOMHMYECKOIO aHalin3a, a TaKk)kKe Ha HOPMATHUBHBIC TpaBOBbIe akThl PecnyOmmku benapyce. I'.B.
CaBunkasi TpakTyeT (UHAHCOBOE COCTOSHHE KaK aKKyMYJIHPYIOIIYI0 KaTETOPHIO, OTPAXKAIOIIYI0 HTOTH
3a/1eCTBOBAHMSI BCEX PECYPCHBIX cocTaBistomux [2, ¢. 45]. Konnenmus A.Jl. epemera u E.B. Hera-
meBa 0a3upyeTcsl Ha COBOKYITHOCTH OILEHOYHBIX WHAMKATOPOB, MPUMEHEHHE KOTOPHIX IMO3BOJISIET BCe-
CTOPOHHE O0XapaKTEePH30BaTh UMYIIECCTBEHHOE MosiokeHue [3, ¢. 67]. B.B. KoBaneB 000cHOBBIBaeT mpuo-
PHUTETHOCTH MCIIONB30BaHUSI OTHOCUTEIBLHBIX U3MEpHTENEH, 00eCTIeUnBaIOIINX HUBEINPOBAHUE Pa3HUIIBI
B MacmTabax aearenbHocTH [4, ¢. 93]. HomonnutensHo E.B. Herames akueHTUpyeT BHUMaHHE HA BaXK-
HOCTH W3yYEHUS MPOMOPIHOHAIBHOCTH MEX/y aKTHBAMH M MCTOYHWKAMHU UX MOKPBITHS, YTO JAeT BO3-
MO>KHOCTbB OTIPENICINTh YPOBEHb (PMHAHCOBOW YCTOHUMBOCTH. [5, ¢. 89]
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Meroauka pacyeTra aHAIUTHYECKHX KOI(PQUIMEHTOB B HACTOAIIEM HCCIECJOBAaHUH COOTBETCTBYET
MeTtoauyeckuM peKOMEHIAMSIM 10 TIPOBEICHUI0 KOMIUIEKCHOIH CHCTEMHOH OIEHKH (PMHAHCOBOTO CO-
CTOSIHUSI OpraHM3alui, YyTBEP>KICHHBIM NpuKa3zoM MunHucrepcTBa GuHaHcoB PecnyOnuku Benapychk ot
14 oxTs0pst 2021 . Ne 351. [6]

HNHubopMammoHHYI0 OCHOBY COCTaBHIIM PETHUCTPBHI OQHUIHATBLHOW Oyxrantepckoil ordetHoctn OAO
«bencomony» [1], chopmupoBaHHBIE B COOTBETCTBUU ¢ TpeOoBanmsMu HammoHanmsHOTO craHmapra OyxX-
TalTepCKOr0 ydeTa U OTYeTHOCTH «MHAMBUAyanbHas OyXrajaTepckas OTYETHOCTB» (YTBEPXAEH IMOCTa-
HoBIIeHHeM MunHucTepcTBa (mHaHCOB PecnyOonmuku bemapych ot 12.12.2016 Ne 104). [lepBonawanbHO
BBITIOJTHEHA OICHKA TMHAMUKHU Pe3yNIbTaTUBHBIX MoKa3aTesell. CBOJ pe3ysIbTaToB MpHBEAEH B Tabumie 1.

Tabmuua 1. — OcHoBHBIE puHaHCOBBIE pe3yabTaThl OAO «bencomom» 3a 2023-2025 rr.

HaumenoBanue 2023 2024 2025 3MeHenune
Beipyuka, MITH pyo. 140,0 148,5 156,0 +16,0 (+11,4%)
Ce6ecToMMOoCTh, MITH PyO. 113,0 118,0 124,0 +11,0 (+9,7%)
IpuOBUTE OT pean3alny, MIH pyo. 27,0 30,5 32,0 +5,0 (+18,5%)
Yucrast ipuObLIb, MITH PYO. 19,9 22,4 23,4 +3,5 (+17,6%)
PenTabensHOCTE IpOJaX, % 19,3 20,5 20,5 +1,2 m.m.

HcToyHmK: cocTaBIeHO aBTOPOM Ha OCHOBE JaHHBIX Oyxrantepckor otaetHOCTH OAO «bencomomy [1].

CoryiacHO CBEJCHHSM, CUCTEMATHU3UPOBAHHBIM B Tabiuile 1, 3aduKkcHpoBaHa MOCTYIMATENIbHAS MOJI0-
JKUTEJIbHAS TpaekTopus pa3BuTusi. Onepexaroniye TeMIbl IPUPOCTa BHIPYYKH OTHOCHUTEIBHO POCTa 3a-
TpaT CIPOBOLMPOBAIN YCKOPEHHOE YBEIHUEHHE NPUOBUIN OT TEKyIUed AesTenbHocTH. Yucras npuObLIb
K 3aBEpLICHUIO aHAIM3UPYEMOTO TOpHU30HTa JocTuria 23,4 MiH pyo., npupactus Ha 17,6% k 6azoBomy
nepuony. PenrabenbHocTh mpoaax Beiuia Ha miato 20,5%, 4To HHTepHpeTUpyeTcs Kak NpU3HaK MOBBI-
LIEHUs] OTAA4YHM OT NMPOU3BOJCTBEHHOI0 MOTEHLMANA M PEe3yIbTaTUBHOCTU YCHIIMH IO ONTHMHU3ALUH W3-
JIepKeK.

Hanee mpoBelleH aHaNM3 CTPYKTYPHBIX XapaKTepUCTHUK OanaHca C MCIONB30BaHHEM OelopycCKon
KJaccu(UKauu CTaTeil (JOIrOCpOYHBIE U KPaTKOCPOUHbIE aKTHBbI). COOTBETCTBYIOIINE AAHHBIC aKKY-
MYJIMpPOBaHBI B TA0IUIIE 2.

Tabmuma 2. — CtpykTypHbIe XapakTepuctuku 6ananca OAO «bencomom»

IToxa3arens 2023 2025 VnensHeIi Bec, % Temn u3menenus, %
J10AroCpOYHbIC aKTHUBBI 102,3 111,0 53,8 +8,5
KpaTkocpouHbIie aKTHBBI 84,5 95,5 46,2 +13,0
UToro akTuBOB 186,8 206,5 100,0 +10,5
CoOCTBEHHBIN KamuTal 100,9 119,8 58,0 +18,7
JloarocpoyHbie 00s3aTEIbCTRA 58,2 62,0 30,0 +6,5
Kpatkocpounsie 00s13aTebCTBa 27,7 24,7 12,0 -10,8
Uroro naccusos 186,8 206,5 100,0 +10,5

HcTounuk: cocTaBieHO aBTOPOM Ha OCHOBE JaHHBIX Oyxrantepckoit oTuetHocT OAO «benconon» [1].

Hannpie Tabnuusl 2 GUKCUPYIOT PAI MO3UTUBHBIX CTPYKTYPHBIX CIIBUTOB. YBEJIMYMIACH AOJIS KpaT-
KOCPOYHOH COCTaBJISIOLIECH aKTUBOB, YTO MPSIMO KOPPEIHUPYET C POCTOM JMKBUAHOCTH. Benmumna coO-
CTBEHHOT'O KaluTajla JIEMOHCTPUPYET 3HAUMTENbHBIA MPUPOCT, CBUIECTEILCTBYIOUINI 00 yKpeIrIeHUu
aBToHOMuH. Hapsay ¢ 3Tum HaOmoaeTcs COKpaIleHne KpaTKOCPOUHOH 3aJOJDKEHHOCTH, YTO YMEHBIIAET
TEKyIIyI0 JOJITOBYIO Harpy3ky. COBOKYITHOCTb OTMEUEHHBIX U3MEHEHUN YKa3bIBAET HA YCHUJIIEHHE YCTOM-
YUBOCTH (PMHAHCOBOTO IIOJIOKEHUS.

3aKITIOYUTENBHBIN OJIOK MCCIIEIOBAHUS MOCBSIIECH pacuyeTy CUCTEeMbl (PMHAHCOBBIX KO3()(HUINCHTOB B
COOTBETCTBHU C MeTomuueckumu pekomenaamsamu (nprka3 Munduna Pb ot 14.10.2021 Ne 351) [6].
Pesynbrarhl BEIUMCICHUN OTpaXKEeHBI B Ta0IMIE 3.
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Tabmmma 3 — [Nokazarenu hrHAHCOBOH ycToiunBocTH M MTMKBUAHOCTH OAQO «bencomom»

INoxa3arens 2023 2024 2025 Opuentup
Texymiast THKBUIHOCTH 3,05 3,44 3,87 >2
DHUHAHCOBBIN JIEBEPEIK 0,85 0,79 0,72 <0,5
PenrabenbHOCTh aKTUBOB 10,8% 11,4% 11,9% > 8%

HcTOYHMK: COCTaBJIEHO aBTOPOM Ha OCHOBE JaHHBIX Oyxranrepckoit otaetHocTH OAO «bencomony [1], [6].

PacuerHble 3HaueHNS, IPEICTABICHHBIEC B TA0MHIE 3, CBUACTEILCTBYIOT O BBICOKOW IIIATEKECIOCO0-
HOCTH W CTaOWJIBHOCTH (PMHAHCOBOTO TOJIOKEHUs. Bce MHIMKATOPHI YKIIAABIBAIOTCS B YCTAaHOBJICHHBIC
HOPMAaTUBHBIE TPAHUIIBL, IPU 3TOM UX JHUHAMHKA SBIISIETCS TONOKUTeNbHOH. [ToBpIenne ko3 dpunmenta
TEKYIICH JIUKBUHOCTH TIOJTBEPIKAACT JOCTATOYHOCTh KPATKOCPOYHBIX aKTHBOB, a CHWXCHHE KO3 U-
IeHTa (PMHAHCOBOTO JICBepeKa KOHCTATUPYET YMEHBIIEHHE 3aBHCUMOCTH OT MPHUBICYEHHBIX HCTOYHH-
KoB. Poct pCHTa6CHBHOCTH AKTUBOB CBHUJCTCIBLCTBYET O IMOBLIMICHHUU S(I)q)CKTI/IBHOCTI/I HUCIIOJIB30BaHUs
HUMYIIECTBA MPEIIPHUSITHS.

[TogBomst UTOT, MOKHO KOHCTATHPOBATh, 4TO B mepuox 2023—-2025 rr. OAO «bemncoromny 1eMOHCTPH-
poBaJio yCTOHYMBHIE (PMHAHCOBBIE TCHACHIMH. 3a()UKCHUPOBAH POCT BBIPYYKHU M MPHUOBLIH, CTPYKTYPHOE
yInydiieHue 0ananca, a Takke ynpoueHue (UHaHCOBOW He3aBHUCUMOCTH. [ToJokuTenpHast JTUHAMHUKA BCEX
KJTFOYEBBIX OIIEHOYHBIX IApaMETPOB IOATBEPIKAACT BHICOKHI YpOBEHb MEHEPKMEHTa pecypcoB. B kaue-
CTBE IEPCIIEKTHBHBIX HAIPABICHUH IEATEIBHOCTH II€IeCO00pa3HO paccMaTpUBaTh HOAJCPIKAHUE I0-
CTUTHYTOI'O YPOBHA JMKBUAHOCTH, IPOJOJIKCHHUEC pa6OTBI M0 ONTHUMHU3ALMUN CTPYKTYPBI KanuTajda H
JlaJibHElIIee HapallluBaHUE PE3YIbTATUBHOCTH XO35IIICTBOBAHUSL.
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