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HBECTHIINH PECITYB/IMKH BEJIAPYCH U IIEPCIIEKTHBbBI
HHBECTHIIHOHHOMU JEATEJBHOCTH

A.B. Maney, ! xypc
Hayunwiii pyxogodumens — 0. B. Yenannckuii, k.3.1., 0oyenm
TToneccxuii 2ocydapecmeaennsi yrugepcumem

TloHATHE HMHBECTHUMI MPOYHO BOLWIO B Hally OOIIECTBEHHO-3KOHOMHYECKYIO KH3HB. PasButne 00-
LIeCTBA TPEOYET NOCTOAHHOTO POCTA MPOU3BOAUTEIBHBIX CHII B KOIHYSCTBEHHOM M KAYECTBEHHOM CMBIC-
ne. Bocnpou3BOACTBEHHEIHA IIPOLECC TOLAEPIKHBAETCA CTAOMIBHEIM IPUTOKOM HOBBIX OCHOBHEIX H 000-
POTHRIX CPEACTB, MCMOJb30BAHHUEM AOCTUXNEHHA HAYYHO-TEXHHYECKOro MpOrpecca, Aar0IuX HEYyKIOH-
HO€ BO3pacTaHKe dH(HeKTHBHOCTH O0IECTBEHHOTO IIPOM3BO/ICTBA, blarococTosHue moaed ¢TpouTcs HA
CO3JIaHHM M peaM3allii COIMANBHEIX IporpaMM. Pemenne Bcero KOMIIIEKCa TaKHX 3a/1a4 HEBO3MOKHO
0e3 npuBIeYEHAA MHBECTHIIMA. 3THM CaMBIM M IOAYEPKUBAETCA AKTYAILHOCTH HAHHOW TEME! B HAalle
BpEMS.

VIHBECTHLMH MIPAIOT KIIOYEBYIO POIb B PHIHOYHOM 3KoHOMuKe. OHM obecnevuBarOT cosgaHie, 00-
HOBIICHME M PacIIHPCHNEC OCHOBHBIX (OHJOB, CTPYKTYPHYIO IICPSCTPOMKY SKOHOMHKH ([IyTEM CO3ZaHMA
HOBBIX IIPOH3BOZCTB U TEXHOJIOTHH), IOBBIIEHHE KOHKYPEHTOCIOCOOHOCTH IMPOU3BOAMMEIX TOBAPOB M
YKPEIUICHHE IKCIIOPTHOrQ MOTEHLHANA NPESANPUITHH, YAOBICTBOPEHHE COUMAILHEIX NOTPeOHOCTEN HA-
CeJICHNUA, YIYUIICHHE JKOIOTHH, YKPEILIeHHEe 000POHOCOCOOHOCTH CTPaHbl H T I,

BaxHelmyM yCIOBHEM YCTONUHBOTO Pa3BUTUS HAMOHATEHOH SKOHOMUKY SBIAETCS AKTHBHOE HHBE-
CTHPOBaHUE,

TIpuTOoK MHBECTHUIMI KaK MHOCTPAHHEIX, TAK M HAMMOHAILHEIX, XUIHEHHO BAXEH U JNA JOCTHXEHHS
CPEAHECPOYHEIX LIENEH — BHIX0a U3 COBPEMEHHOTO O0MIECTBEHHO-3KOHOMUMECKOT0 KPH3HCa, MPeoaoie-
HHE CIaja NIPOM3BOACTBA M YXY/JUICHWA KauecTBa XW3HM OenopycoB. IIpu 3ToM HeoOX0OUMO UMETH B
BHAY, YTO HHTepecH Oenopycckoro obuecTsa, ¢ OBHOH CTOPOHEIL, i HHOCTPAHHBIX HHBECTOPOB — C APY-
T'Oi, HENOCPEACTBEHHO HE COBNAa0T. benapyck 3aMHTEpECOBaHA B BOCCTAHOBICHHM, OOHOBICHHH CBO-
€r0 NPOH3BOACTBEHHOrO IOTEHLIHANA, HACKILIEHUH MOTPEOUTENBCKOrO PhIHKA BHICOKOKAUECTBEHHBIMH K
HEAOPOTMMH TOBapaMM, B Pa3BUTHH H CTPYKTYPHOH TNEPEeCTpOMKE CBOEro IKCIOPTHOTrO MOTEHIMAna,
TIPOBEACHUH IIONUTHKH UMIIOPTO3aMEIICHHS, B IPHBHECEHHNH B Halle O0LIECTBO 3aMajJHOM yIIpaBlIeHYe-
cKoM KynbTyphl. {HOCTpAHHBIE HHBECTOPH! €CTECTBEHHO 3aMHTEPECOBAHE B HOBOM ILTAIIApME JUIA [10-
TydeHHs MpHOBUIH 3a CI€T BHYTPEHHETO phiHKa Pecmybnuku benapych, KBaTM(pUIHpOBaHHOK U JEIIEBOM
paboueit cunBl, JOCTHKEHNUIA OTEYECTBEHHOM HAYKA M TEXHUKH.

TlosToMy mepe HANIMM TOCYAAapPCTBOM CTOMT CIOXKHAA U ZOCTATOYHO ACIUKATHAA 3a]a4a: PHBIICYEL B
CTpaHy HHOCTPAHHEIA KAIIMTAN, H, HE JMINAS €r0 COOCTBCHHHX CTHMYIIOB, HAIIPABIATH €0 MEPAMHU JKO-
HOMMYECKOTO PETYJIMPOBAHUA HA AOCTHKEHUE O00LIECTBEHHBIX LIE/ICH.

JuHamuka o0heMa HHBECTHIIMI B OCHOBHOMR KalmMTaJ NpeICTaBIeHa Ha pHC 1.
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Pucynox - JlaBaMUKa HHBECTHIUMIl B OCHOBHOR KallETAI
(B conocTaBAMEIX HEHAX, B % K COOTBETCTBYMEMY NEPHEOXY HPEALITYIIEro rona).[1]

O6beM HHBECTULIME B OCHOBHOH KanuTan B Aexkabpe 2007 roza cocraeun 116,2%. [Tocne pesxoro ero
cumkenua o 97,1% B aupape Mecaue 2008 roaxa, yxe K anpento TOro Xe roaa HaGnoIaeTcs BOCCTAHOB-
JI€HWE ¥ JAKe PHPOCT HHBECTHIMI B 0CHOBHO#M Karmaran PB. Ilepuox ¢ mas 2008 roga xo ¢espans 2009
roja MOKHO CYHMTaTh CTabHnbHBIM, T.K. 00beM HHBecTHUMA Konebaercs B mpemenax ot 122,1% mo
123,8%. Ho HanuHaa ¢ perpans 2009 roga, Habnmogaerca oTpuLiaTenbHad TeHAEHUMA: 00beM HHBECTH-
M1 B OCHOBHOM KAIMUTAT ¢ KAKAEIM MECSI€M CTAHOBHUTCH MEHBINE.

B cBaA3H cO cHIDKeHHEM 00beMa HHBECTHUHH B OCHOBHOK Kammuran, B PB Heo6xommo cosaars 6maro-
NPHATHEIC YCIOBUA /14 Pa3BHTUA HHBECTHLIHOHHOMN JeATEIEHOCTH. DTO BO3MOXKHO ITYTEM:

* COBEPIICHCTBOBAHUA CHCTEMBbl HAIOIOB, MEXaHW3Ma Ha4MCICHHA aMOPTHM3ALMM U MCMONB3IOBaHUA
AMOPTU3AUMOHHEIX OTYUCICHUIM;

* YCTAHOBIIEHHS CIELUATBHBIX HATOTOBBIX PEXUMOR;

* 32IIMTE] HHTEPECOB HHBECTOPOB;

* PeJOCTABIEHUA cyObEeKTaM MHBECTHLUHOHHON AEATEIBHOCTH NbIOTHEIX YCIOBHH MONB30BaHUA 3EM-
Ne# ¥ APYTMMH NPUPOTHEIMHY PeCypcamMy;

* pacIMpeHns MCTIOIB30BAHKA CPEACTB HACEIEHHA W HHBIX BHEOIOMKETHBIX HCTOYHMKOB (UHAHCHPO-
BaHUA XUTHLIHOTO CTPOUTENBCTBA M CTPOUTEILCTBA 00BEKTOB COLIMATEHO - KYIBTYPHOTO Ha3HAYCHHUS;

" CO3MaHMA ¥ pPa3sBUTHA CETH MHPOPMANUOHHO -~ AHANUTUYECKHX 1I€HTOB, OCYMECTRIAIOMUX PErysap-
HOE IPOBeAEHAE PERTHHIOB M MX My (IHKAIMIO;

* IPHHEATHA AHTHMOHOIIOIEHBIX Mep;

* pacIIHpeHUa BO3MOXKHOCTEH HCIIONB30BAHUA 3a710T0B IPKH OCYLIECTBICHHH KPSIUTOBAHMUA,

* pa3sBUTUA GHHAHCOBOI'O JH3HHTa,

* OPOBEJICHUA TTEPEOIIEHKN OCHOBHEIX ()OHAOB B COOTBETCTBHMM ¢ TEMOAMK HHQIAIIH;

* CO3JAHMWA BO3MOKHOCTEH POPMUPOBAHIA CODCTBEHHBIX HHBECTHLIHOHHBIX OHIOB.

Opratu rocyJapcTBCHHOMN BIACTH MOTYT OCYLUECTBIATE MPAMOE Y9aCTHE, ITyTeM:

- pa3paboTKY, YTBEPKACHUA U HUHAHCUPOBAHUA HHBECTUIIHOHHKIX IPOEKTOB;

* pa3sMeIeHHA Ha KOHKYPCHON OCHOBE CPEACTB PErHOHANBHBIX OK)IKETOB;

* IPEIXOCTABJIEHIST HA KOHKYPCHOH OCHOBE I'OCYA2PCTBEHHBIX TAPAHTHI N0 WHBECTHLIHOHHKIM IPOeK-
TaM 3a CHeT CPSACTB PerHOHANBHEIX OI0MKETOB.
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