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B coBpeMEHHEBIX YCIOBHAX CT2HOBICHMS NOCTHHAYCTPHUANBHOM S3KOHOMUKH OMPOMHOE 3HA4CHUE MPU-
o0peraeT HHBECTUIIHOHHOE PA3BHTHE, KaK OTAENBHEIX CTPaH TaK MHPOBOTO X03fMicTBa B menoM. OnHoi
U3 HOBHIX (pOpM OpPraHH3alMM HHHOBALMOHHOIO IIPOLIECCE ABJIAETCS BEHUYPHAS JEATEIBHOCTD.

MHupPOBO# ONEIT IOKA3KIBAET, YTQ MOABICHUE BEHYYPHOH AEATEIFHOCTH B CTPAHE XBJAETCH KATANN3A-
TOPOM Pa3BHTHA HHHOBAIIMOHHOM aKTHBHOCTH. O He0OXONMMOCTH pa3BUTHA BEHYYPHOH JEATEHHOCTH B
Pecnybnuke benapyck CBHIAETENBCTBYIOT paziIMYHBIE [OCYJAPCTBEHHEIC NMPOrPaMMbl K HOPMAaTHBHEIC
noxyMentsl. C moctanoenenuem Cosera Munuctpos PecmyOmukun Benapyce ot 4 woadps 2006 r. Ne
1475 MHHOBAUMOHEHOE PAa3BUTHE HAMOHAILHON SKOHOMUKU U30paHo OXHUM U3 NPUOPHTETHEIX HAIpPaB-
JIeHHU COIMaIBHO-3KOHOMHYecKoro pasButus Ha 2006—2015 rT.

B 3T0# cBa3u pazeuTHe OyXranTepcKoro y4era BeHIyPHOH OEATENPHOCTH, KaK OXHOIO H3 IPUOPHTET-
HBEIX HATIPaBJICHMH aKTHBU3AlIMH WHHOBAMOHHEIX IIPOIECCOB, UMeeT OONbIIYH aKTYanbHOCTh U MPaKTH-
YECKYH0 3Ha9UMOCTh.

B Pecnybnuxe benapych TeopeTHko — METOAOIOTHIECKUE U TeM Dojiee MPAKTUYECKUE BONPOCH! pas-
BHTHS BeHYYPHOH ACATEIBHOCTH, B TOM YHCIC OyXranTepckoro ydera, Kak HOBOH (JOPMBEI OPTaHU3AMHK
HMHHOBALIMOHHOTO Mpoliecca, MOCTABNEHE M PellaloTes OTHOCHTENBHO HeAaBHO. C Nenbio pasBHTHA Me-
TOAMK Y9ETa BEHIYPHOM ACATEIbHOCTH, NPEKe BCEro, HE0OX0IMMO UCCIICI0BATh CYIIHOCTE YKa3aHHOIO
TIOHATHSA.

Oreuectrennnbii yyensni T.H. KoHapaThepa NpHBOAMT crefyiomiee ONpefeneHHe BEHUYPHOM nes-
TENBbHOCTH: «BEeHYypHaAs JEATEIBHOCTD - 9TO AEATEILHOCTh (IMPOM3BOACTBCHHAA MM 10 OKAa3aHHIO yC-
1YT) PUCKOBOTO {BEHYYPHOI0) NPEAUPHATHA (KAK IPABMIO B OTPACILIX, PEATUIYHOLIMX IOCTHXKCHHI
HTII), ofecneuuBaioniero cROMM UHRECTOPAM IOBEINICHHYH) HOpPMY NPUORLTHM MO CPAaBHEHHID CO Cpen-
HepuIHO4HOI» [1, c. 5].

ITo mEEcHMIO AOKTOpa 3KOHOMHMYecKuX Hayk JL.H. Hexopomesa BeHIypHas AEATEIPHOCT — 3T0 JEs-
TENBHOCTE BEHYYPHBIX (OHIOB IO WHBECTHPOBAHMIO BEHIyPHOTO KAIMTANA B PEANTH3ANMI0 BEHIYPHEIX
IIPOEKTOB; AeATeNbHOCTh MPEeANpHHIAMATeNeH (BeHIypHEIX (PHpM) [0 peanu3ali BEHIyPHBIX IIPOEKTOB,
npodhHHaHCHPOBaHHBIX BEHYYPHEIM (OHIOM [4, c.46].

C.A. EropoB zaeT BeHUypPHOH ACATENFHOCTH CIEAYIOIIEE ONpenenenHne. «BeraypHas JeaTensHOCTh -
3TO AEATeNbHOCTh BEHUYPHEIX (JOHJOB MO aKKYMYIUPOBAHHIO ACHEXHEIX CPEACTE HHRECTOPOB BEHUYp-
Horo xanuTana» [7, c.30].

ManamerkoBa 0.9 onpexenseT BEHIYPHYIO ACATENBHOCTh KaK 3KOHOMHYCCKHE, IOPHIUIECKAE, CO-
IUANBHRIC H JIPYrHe OTHOLICHHA MEXJAY CyOBEeKTAMH BeHUYPHOW MHBECTHLMOHHOM JEATENBHOCTH (BEH-
YypHEIM (HOHAOM, BEHYYPHEIM HHBECTOPOM, YIIPABIAIOIIENH KaMIaHHER M [IpeIPUATHEM-DELIUITHEHTOM)
110 TIOBOAY DPACILMPCHHUS MMCIOIIMXCH MM CO3NaHHS HOBBIX NPEANPUATHH C BHICOKHM TOTCHUMATIOM
KOMMEpPUECKOro yenexa [2, ¢.8].

B cnenuansHON 3XOHOMWMECKOH NUTEpaType NMPUCYTCTBYET HeOONBIIOE KOIMYECTBO ONMpefencHuit
BEHUYPHOH JEATENBHOCTU, IOTOMY € LIENBI0 Hay4yHOro 000CHOBaHMA €€ 9KOHOMUYECKOH CYIHOCTH He-
00X0XMMO Ha HAII B3TIIAX PACCMOTPETE TAKHE IKOHOMHHECKHME KATETOPHH, KAK «BEHUyPHOE PUHAHCHPO-
RAaHHE» U «BEHUYPHOE MPEANPHATHEY,

ITo muennio UBamenko A.H. «BenyuypHoe GUHAHCHPOBAHUE - 3TO Bee HOPMEI QHHAHCOBOro obecre-
YEHUS BCHIYPHOrO NPEANPHATHA, CBA3AHHEIC ¢ NPUBICYCHHWEM BEHUYYPHOro Kamuraia (Oe3rosmesgHoe
IpeAoCcTaBIeHre (hHHAHCOBRIX PECYPCOB, KPEAUTOBAHNE, 3aiiMul, cyOcuauu); Beruyproe Gunancipona-
HHUE — 3TO NpefocTaBIeHHe (PUHAHCOBKIX pecypcoB (BEHYYPHOTO KAlIUTANA) HA PeaT3aUI0 BEeHIypHOI0
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NPOEKTa Ha YCIOBHAX GecIiaTHOCTH, 6e3B03BpaTHOCTH, GeccpodHocTHY [9, ¢. 241], a «BeHuypHas opra-
HM3alHs - 9T0 KOMMEpYECKasd OpraHu3alus, cOo3faBaeMas AIA OCYILIECTBICHHA UHBECTMLHOHHONR Aed-
TENEHOCTH B cepe CO3AHUA U peamu3aliy WHHOBAIWM, a Takke (HHAHCHPOBAHWA HHHOBAITMOHHBIX
npoexToR» [9, ¢.238].

Poccuiicknii yaensii Bopornos B.A. maeT BeHIypHOMY QUHAHCHPOBAHUIO CIETYIOMIEE ONpPEACICHHE
«BeHaypHOe (PHHAHCHPOBAHHE — 3TO (PHHAHCHPOBAHME KAKOTO-TO NPOEKTA B YCIOBHAX TOH HIHM MHOW
HEONPEALTEHHOCTH, CO3AAIMEN ONpeaeneHHBIH PHCK; 3TO MHBECTULIMM B AKIMOHEPHBIM KAIMTAIl HEKO-
THPYIOWMXCA Ha OUpKE KOMIIAHUHA C UENbIO NOIASPKAHKA HX OyXymero passuTHA U NpuOBIIEHOrO poc-
Ta; HTO cnocof HHHAHCHPOBAHHA CTAPTYIOIIHX, PA3BUBAIOLIMXCA U DACIIHPAIOIINUXCA KOMMAHUH, MpU
KOTOPOM BEHUYPHEIC KaUTAIUCTH NIOIYTal0T OMPeRSICHHYIO JOMI0 aKIHOHEPHOr O KalliTana KOMIIaHUU
B 0OMEH Ha NpeoCcTaBleHHbIe CPEACTBA U BO3MOXKHOCTE NTOCIEAYIOIEH BRMOAHOK [POJAXKH 3TOH JOIK;
{yHAHCHpOBaHKe, HAaNPABIAEMOE 4Yepe3 JONH aKUMi HHBECTHPYeMOH KOMIAHMH Ha NojjepKaHHe HOo-
BBIX, PHCKOBBIX BUIOB AEATEIbHOCTH ¢ HE0DO3HAUSHHOCTBIO BO3BpaTa BIOXEHUH, IIPH KOTOpoM Oymy-
IaA npuOBIUIb 3aBHCHT OT POCTA NPEATIPUATHA U CTOUMOCTHU €ro akuui [3, c. 9-10].

BengypHoe puHAHCHpOBaHKE — 9T NONTOCPOYHLIE PUCKOBRIE HHBECTUIWM Y9ACTHOIO KAalHMTaNa B aK-
IMOHEPHBIA KAIWTAN BHOBb CO3/ABAEMBIX MAlBIX BBICOKOTEXHONOIHIHBIX TEPCHEKTUBHBIX KOMITAHHH
MM YK€ XOPOIIO 3apeKOMEHAOBABIINX ¢€0d BeHIYPHEIX MPeATPUATHE, OPHEHTHPOBAHHEIX Ha pa3palor-
Ky M TIPOM3BOACTBO HAYKOEMKHMX INPOXYKTOB, WA HX PAa3BUTHA U PACIIMPEHUA ¢ LENBI0 TOTyIeHHs IpH-
6bUTH OT IPHPOCTA CTOUMOCTH BIIOXKEHHBIX Cpeacts [3, ¢. 11].»

AHallU3 3TUX ONpeldelcHHN MO3BOIAET BBRIACAUTE CIEAYIOINE KPUTEPUU BEHIYPHOH AeATENBbHOCTH:
BBICOKHH pUCK; pa3paboTka H MPOU3IBOJCTBO HAYKOEMKHUX [IPOXYKTOB; IMOTYHeHKE BRICOKOH TPUOBLTH.

Taxum 06pazoM, senuypHyI0 0eamenbHOC b MONCHO ONPEdenuns Kax GbICOKO PUCKOGAHHYIO Oesmeitb-
HOCMb Op2aHu3ayuu no paspabomye, NPoU3LOOCMSEY U PEARUIAYUN HAVKOEMKUX RPOOYKMOS, C Yenvio no-
JYHEHUA bICOKOU NPUbbLAY OM NPUPOCA CIOUMOCINY GIOHNCEHHBIX CPEOCS.

IIpeanoxeHHOe ONpeneNeHHe MO3BONKT BHABUTE OOBEKTH OyXralaTepcKoro yweTa BEeHUYpPHOH nes-
TENLHOCTH; 00SCTIEYHT TEOpEeTUUECKYIO 0a3y pasBUTUs e€ yueTa; Oyaer cnoco0CcTBOBATL pa3paboTke cuc-
TEMHl ydeTa HalpaBlIeHHOH Ha 3((eKTHBHOE MCIONL30BAHME PUCKOBOIQ KAalWTana, HHHOBAITMOHHBIX
pa3paloTOK K UX pe3yIbLTaTOB.

Pa3BuTHE BEHUYPHOH NEATETBHOCTH ARIAECTCA HEOOXOAUMBIM 3IIEMEHTOM INOCTPOECHHMA IKOHOMMKH,
OCHOBAHHOH HA HHHOBAIWAX, CIYXXHT MCTOYHMKOM M KATAIH3aTOPOM KOMMEPIMANH3AIMH HAYIHO-
TEeXHUYIECKOTO MOTEHIHANA.
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