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INPABJIEYEHHUE HHOCTPAHHBIX HHBECTHIITHH
B 9KOHOMHKY PECIIYBJIMKH BEJIAPYCb

H.I0. ITemnuyxas, 2 kypc
Hayunwtil pyxogeodumens — H.JL. /laesidcea, K.3.1
Ionecckuii 20cydapcmeennvlil yHuaepcumem

HHBeCTHOMH MTPAKOT BaXHENIIYIO Poib KaK Ha Makpo-, TaK M Hd MUKpoypoBHe. 1o cyTH, oHM ompe-
menqtoT Oyaylee cTpaHbl B LeJ0M, OTACABHOIO CyOBeKTa X034 CTBOBAHNA U ABIAIOTCA TOKOMOTHBOM B
PA3BUTHH 3KOHOMMKY, A NPHBIEYECHHE MHOCTPAHHEIX HHBECTHIMHI B 3KOHOMHKY pecIy(IMKM H HX Oc-
BOCHHE CHOCODCTBYIOT NOBHIUCHUIO NMPOU3BOIUTEIEHOIO MOTEHIHATA €€ IKOHOMHKH, CIYXaT BAKHEIM
HHCTPYMEHTOM NepeAaud TEXHHYECKUX U YIPaBIeHYECKHX HAaBLIKOB U3-3a [PaHHUIILL.

[Toa MHBECTHOUAMH TIOHMMAIOTCA EOO0E NMYIMECTRO, BKIIO9AA JSCHEXKHEIE CPEICTRA, OeHABIe OyMa-
ru, obopyloBaHue M Pe3yNbTaThl MHTE/ICKTYANIBHOH AEATENBHOCTH, MpHHAIIEXKAlIHe HWHBECTOPY Ha
npaBe cOOCTBEHHOCTH WIM MHOM BEIHOM IIPaBe, HMYIIECTBEHHABIE NPaBa, BKIAXEIBAEMBIE HHBECTOPOM B
00BEKTH HHBECTHLIAOHHOM AEATENBHOCTH B UEJAX MOTy4YeHHA NpHOBUIK (J0X0HA) U ZOCTHXKEHHA HHOTO
3HA4YUMOrQ pe3ynbTara [1].

HuBecTHIM MTPAOT DEHTPAIBHYI0 POTE B SKOHOMHYECKMX MPOLeccax, Ipeaonpenenis o0mui poct
9KOHOMHUKH. B pesynpTaTe HHBECTUPOBaHUA CPEACTB B 3KOHOMHUKY YBEIMYUBAIOTCA 00bLEME! IPOM3BOL-
CTBa, PacTET HALMOHAIBHEIH JOXOM, PA3BHBAIOTCA M YXOJAT BIEPER B IKOHOMHIECKOM CONEPHHIECTBE
OTPACJIH H NPeIupUATHA B HaHOONBILEH CTENEHH YIOBICTBOPAIOLIME CIPOC HA T€ WIM MHBIE TOBapHl U
yoryru. ITomyueHHbI TPUPOCT HAHOHANBHOTO JOX0AA HACTHYHO BHOBH HAKAILIMBAETCH, MPOHCXOAUT
JaTpbHEHInee yBeIMIeHNe IIPON3BOACTBE, IPOLECC IIOBTOPAETCS HENPEPEIBHO.

HabGnmropaercsa nonoxurenbHad JUHAMHKA POCTa MHOCTpaHHEIX HHBecTHLHMA. B 2009 roxy nocrynne-
HHMS MHOCTPAHHBIX MHBECTHIMH B PEAIbHBIA CEKTOp KOHOMMKH Pecrmy0Omuxu bemapyce cocrasumu 9,3
MJIpJ. J01apoB (110 CpaBHEHHIO ¢ aHaNOTHYHEIM nepronoM 2008 roga 06beM UHBECTULIMIE YBETUTHICS B
1,4 pasa). ITpAMBIX HMHOCTpaHHBIX MHBeCTHLMIA 32 2009r. nmpusneyeno 4,8 mMnpa. Aonnapos. 310 B 2,1
pasa Goneme, wem B 2008 roay (puc.) [2].
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Prcynok - IIpuBiedeHue BHOCTPAHHBIX HHBECTULHI B 3koHOMUKY Pecnry@auxa beaapyce, 2005-2009 rr.,
Max aoan. CIIA

Haubonee npuenexaTenbHoil GpopMoil HHBECTHLIMI ANd CTpaH-UMIIOPTEPOB, B T.4. ¥ An1 PecrryOnuku
Benapycs, SBII0TCA NPAMEIE UHBECTHIVA.
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[Tomumo mpAmMOro SxoHOMHUYECKOro 3¢ ¢eKTa B BUAE HATOTOBBIX IOCTYTUICHUH, YBEIHYEHIA 3aHATO-
CTH, CTHMYTMPOBAHUS HAMHOHATLHEIX MOCTABITHKOB ¥ PACHIMPEHMA BHYTPEHHErO PRIAKA, OPSAMEIE€ HHO-
CTPAHHBIE HHBECTHLIMM OKA3BIBAIOT B BHICIIEH CTereHH OIaroTBOpHOE BIMAHKE B cepe TpaHcepTa Tex-
HOJOTHH, PAcIPOCTPaHCHHA MEPEIOBOTO ONEITA2 B MEHEIKMEHTE, MAapKEeTHHTe, JTOTMCTHKE, PasBUTHH
KaJpoB U T.A.

Hagunas ¢ 2006 roga HabmoaaeTcs pocT IOCTYIUIEHHS NPAMBIX HHOCTPaHHBIX MHEBecTHIMI: 2006 rox
- 749 mma. gomn. (18,6% ot Bcex momyueHHbIX uHBecTHIMIA ), 2007 rox - 1314 M. momt. (24,2%), 2008
roz - 2280 mnaH. gonn. (34,9%), 2009 rog — 4821 miuH. zomn. (51,8%), 4To NOATBEPHKIAET MONOKUTENL-
Hbl€ Pe3yNbTaThl paboTH 3arpaHydpexIeHHIt B pacTyIIHit HHTEpeC HHOCTPAHHBIX MHBECTOPOB K YyCTa-
HOBJIEHMIO B3AMMOBBITOAHBIX MAPTHEPCKHX OTHOIIEHMIA.

OcHoBHBIMH cTpaHaMH-HHBecTOpamH PecnyGnuku benapycs apmarorcs Poccns, Ascrpus, Kump, Be-
muxobputanua, lleeiinapud, ['epmann, Jlateus, Hugepnanns:, CLUIA, Bputanus. JoMUHHPYIOMIYIO MO~
3UIMIO TI0 IaHHOM Tpynme crpaH 3aHuMaeT Poccus (65,3% 0T Bcero KONMMYECTBA MONYYEHHRIX HHBECTH-
it B 2009 r.). 32 reit caeayror Asctpua (10%), Kump (6,1%),

BemuxoOpuranus (5%), Llseknapus (4%) u ap. ctpassl (Tabnrua ).

Tabmuua — [TocTynnenue HHOCTPaHHBIX HHBECTULUI B 3KOHOMUKY PecnyOnuxu benapycs mo crpa-
HaM-rABECTOpaM, 2003-2009 rT., Mia gomr. CIIA

OcHoBHEIE  CIaHEI- | 504, 2005 2006 2007 2008 2009
HHBCCTOPH
—— 1517 1816 4036 5422 6526 9303
. (116,1 (119,7 (222,3 (134,3 (1204 (142,6
(Ermrss 2) ) ) ) ) ) )
B ToM uucne no crpa-
HaM.
1.Poccus 307 532 399 1818 2167 6077
2.ABCTpHA 65 178 277 594 946 932
3 Kunp 37 50 244 377 556 537
4 BenukoOpuTaHus 100 83 1445 861 714 468
5 [lIneimapun 518 319 529 606 1225 371

Haubonpwuit 06beM npsambeix HHOCTPaHHBIX WHBeCTHUHWHA B 2009 rogy moctyman u3 Poceun — 4027
Mnd. Jomn. (82,5% ot ofbuwero obpeMa MpAMEIX MHOCTpaHHBIX MHBecTHUM), [lIBeliuapun — 353 Mun.
nonn. (7,3%), Kunpa — 102 mnu. gonn. (2,2%), lepmaruu — 51,6 mra. gomn. (1,1%) [3].

Jng npuBIeYSHHA HHBECTHUMA B TOCYJAPCTBE HENOXOMUMO CO31aTh OIarompHATHEIE YCIOBHA. 3TO B
NepByIO ouepedb $pUHAHCOBaA CTaOUIBHOCTD, BKIIOUANOIIAS CTA0WILHYIO JEHEXHYH eIUHHIY, HU3KYIO
UHQIAUKIO, BO3MOXHOCTL CBOOOJHO OCYIIECTBILATE KOHBEPTALKIO BAMIOT U BEIBO3 KalMTana B Mo0YI0
CTPAHy 9T0 B COBOKYITHOCTH ()opMUpYeT OIaronpuaATHEI HHBECTHITMOHHEIA KIUMAT B CTPaHe,
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