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[Ipobnema HEPa3BUTOCTH KPEJAUTOBAHHUSI ITOJT 3aJI0T HHTEIUICKTYallbHOM COOCTBEHHOCTH OYCHb aKTyalbHa
B PecnyOnuke benapych. [laHHBIII BOmpoOC yxe He pa3. 00Cyxmancs, W IMyOJIMKOBAIUCh CTaTbH,
HampaBJICHHbIE Ha Pa3BUTUE 3TOM IMpeaMeTHOH obnacTh B OaHKOBCKOW cdepe skoHoMuku PecmyOmuku
Benapycs. B wactHocTH 3TOT Bompoc paccMarpuBaics ['anuHoir Moliceiiunk B « BAHKOBCKOM BECTHHKE» —
xypHas HarronaneHnoro banka Pecriyonuku Benapyce.

B pasButsix crpanax takux kak: CIHA, I'epmanus, @panuuys, AnoHus u psg Apyrux KpeaIuTOBaHUE MO
3aJI0I' MHTEJIJICKTYaJIbHONH COOCTBEHHOCTH YK€ IaBHO-MCHOJB3YETCS, M IaHHBIM BUI KPEAUTOBAHUS MOKA3aJ
CBOIO 3HAYMMOCTHh, OCOOEHHO B MOMEHTHI PEIEeCCHH W KpU3MCa AKOHOMHUKH. OJTOT BHI KpPEAWTOBAHUS
SIBJIIETCS. BaXHBIM B CHJIy TPOBO3IVIALICHHSA. WHHOBAIIMOHHOTO pa3BUTHS Hamledl SKoHOMUKH. Takwue
OpraHu3alry Kak OaHKH, BEHUYpHble (DOHIABI “HE MOFYT YCIICIIHO pa3BUBAaThCs 0O€3 JaHHOIO BHIA
KpEANTOBAHMS.

Ha pannbiii Moment B PecnyOnmke benmapych Her 3akoHomaTenbHOW 0as3bl JJiss TaKOro BHJA
KpeAUTOBAaHMS.

K oObpexTam uHTEIEKTyalibHOU cOOCTBEHHOCTH B PecnyOrke benapycs:

1) pe3ynbTaThl WHTEIUIEKTYAIHHOR. NEATENbHOCTH (TIPOM3BEACHUS HAYKH, JINTEPATyphl W HCKYCCTBA,
UCTIONHEHHs, (OHOrpaMMbl M IHepelladd OpraHu3aldil BelIaHWs, H300pETeHHUs, IOJIe3HBIE MOJIEIH,
[IPOMBIIUICHHBIE  00pa3ubl, CEJNCKUUOHHBIE JOCTHXKEHUS; TOIOJIOTMM HHTETPAIBHBIX  MHKPOCXEM;
HepacKphITas HHGOPMAIHS, B TOM YHCIIE CEKPETHI IPOM3BOICTBA (HOY-XaY));

2) cpeacTBa MHIMBHIYaTH3alUM YYaCTHUKOB TPa)KAaHCKOro o0opoTa, TOBApOB, PadOT WIM YCIYT:
(upMeHHbIE HAMMEHOBAHMS; TOBAPHbIC 3HAKU M 3HAKU 00CITYXMBaHU; reorpapuyuecKie yKa3aHus;
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3) apyrue pe3ynbTaThl WHTEIIEKTYadbHONH AEATEIHHOCTH M CPEICTBA MHIWBHIYAJIH3AINH YYaCTHUKOB
Ipa)IaHCKOT0 000poTa, TOBApOB, paboT wiu yciyr. [1, ¢1.980]

OpHako 0OBEKTOM 3aiora SIBIISIOTCS TOJBKO MMYILIECTBEHHBIE MPaBa, YAOCTOBEPAEMbIE TTATEHTOM JTHO0
CBUETEIHCTBOM Ha OXpaHseMble B PecniyOnmke bemapych 00beKThHI TpaBa MPOMBIIUIEHHOW COOCTBEHHOCTH.
B pa3BuThIX cTpaHaX B KadecTBE 3ajora MOTYT CIYyXXHTb HEMMYIIECTBeHHbIe mpaBa.[2, c.12] Pasnuma B
3aKOHOAATENILCTBE HAIleH CTPaHbl M PAa3BUTHIX CTPaH TaKKe 3aKJIIOYAaeTCsl B TOM, YTO B HAllleil cTpaHe B
KauyeCTBe 3aJI0Ta MPU3HAIOTCS MpaBa Ha yXKe CyIIEeCTBYOIINE O0BEKTHI, a He Ha CYIIECTBYIOIINE U OyayIIne.

XoTenu 3aMETHTh, YTO 00bEM TTOCTYIUICHHH OT MPOJIaX JINIICH3WH U BBITIIAT 10 POSIITH B bemapycu, mo
nanabeiM World Development Indicators 2012 (ta6nuna Nel), cocraBui Tonabko 9 muH. gosn. CIIA, 00bem
Pacxo0B MO MOKYIIKE JHUIeH3uH U BeITLIaT posuttd — 101 mua. gom. CHIA. Benapycs mo mone obopora
peiaka nunenswii B BBII (0,21%) orcrama e Tonbko ot ctpad OOCP u EC, Ho n ot Poccnn (0,41%) u
Kwuras (0,24%), xoTs onepexaet Munuro (0,17%).

Tabnumna 1. - O6beM poinka juteH3ui 2010r

HanmeHnoBanue
MokasaTeiaeH

Mup 02Cp CIIIA EC Kurait | Uaaus | Poccus | Benapych

Jloxoasl OT npojaxu
JIMIEH3UH ¥ POSIITH, 210,6s | 206,903 | 105,583 429 0,83 0,129{ 0,625 0,009

MJIPJ AOJLL

Pacxonp! Ha TOKYNIKY
nuuensuii u Beinaty | 216,352s | 179,006 | 33,45 76,676 13,04 | 2,438 5,07 0,101

POSUIITH,MIPA JOJLIL.

O06beM (000poT) prIHKA
munensuit, miupa. gomt. | 426,952 | 385,909 | 139,033 | 119,576 | 13,87 | 2,567 | 5,695 0,11
CHIA

BBII, mupa. gom.

CIIIA 62,525.2t | 43682,7 | 14645,6 | 12794,4 | 5720,8 | 1553,9 | 1403,9 51,9

Jons o6bema peIHKa
ymnensuii B BBII, %

0,65% 0,88% | 0,95% | 0,93% | 0,24% | 0,17% | 0,41% 0,21%

Ucrounuk: [4]

Uro6s! Bemate Oanky kpeaut mno 3amor OWC. crmemyeT MpoOWTH psij 3TAllOB W CHENATh CIEAYIOIINE
pacueTsl:

1. Pacyer cTOMMOCTH JIMLIEH3UHU:

Jons munieH3napa pacCYUTEIBANIACK IO (hopMyJIe:

Po=P - UIP /(1 + P), @)

rae Py — craBka posiTy;

P — penTabenbHOCTh MPOM3BOACTBA HPOAYKIIMY 110 JIMIICH3UU B YCIOBHSX JIUIICH3UATA;

JUIP — nomyst oT o01iei mpuObLTH TUIIEH3UATa, KOTOpas JO/DKHA BRIIIAYMBATHECS €My B OpMeE pOSIITH.

2.  OompeacieHue 3a10roBOM CTOMMOCTH:

C3=PCO - (1 =]/I3), 2)
rae PCO — peiHOTHAS CTOMMOCTE OOeCTiedeHUS pyo. ;

J13 — BennunHa 3aJI0TOBOTO JTUCKOHTA.

3. ompezeneHUE BO3MOXKHOMW LIEHBI peaTn3aliu:

FV
T

(1+33)

, e PV - Teky1iasi CTOUMOCTb;

FV — Oynyimas CTOUMOCTb;

T — mepro1 Ha KOTOPBINA BBIIASTCS KPEIHT;

R — craBka nporieHra.

4. JIUKBUOAIMOHHAS CTOMMOCTb.

B 0aHKOBCKOW MpakTUKE METOAWKH pacyera JIMKBHIAIMOHHOW CTOMMOCTH pa3iuyHbl. Yaie Bcero
WCTIONB3yeTCs Takask (hopMyJIia ONpe/IeIeHUs JINKBUIAIMOHHON CTOMMOCTH:

PV = 3)
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CJIPIK = CpblH X (1 X KBbIH) (4)

, 1€ CJII/IK — JJUKBUJAlIMUOHHAsA CTOUMOCTbD O6T:>CKT3,

Cpbm — PBIHOYHAsA CTOUMOCTB MCCIIEyEMOTO 00BEKTA,

KoL — KOppeKTHpOBOWHas TOMpaBka Ha BBIHYAIEHHOCTH Mpojaxu (IIPH  YCIOBHH

0<Kg,,5<1). [3 ¢.109-111]

Takum o00pazoM peanu3anuii MOJAOOHBIX CXEM MO3BOJIUT MPEINPUSATHIO MOBBICUTH 3()(HEKTHUBHOCTD
ynpaBiieHHS CBOMM BHE 000poTHBIM KanutaioMm B yactu OUC, a GaHk, mpeiaras KpeAUTOBAaHKE O] 3aJI0T
OHC, MOXeT MOIHATHCS Ha KAaYECTBEHHO HOBBIH YPOBEHb 00CIY)KUBAHUS CBOUX KIMEHTOB.

ITonp3a mpoaenanHO Hay9IHOH pabOTHI 3aKII0YaeTCsS B cOope m 00paboTke HHMOPMAITHH 0 0AHKOBCKOM
KPEIMTOBAHUM TIOJ 3aJIOT TpaB MHTEUIEKTYJIBHOH COOCTBEHHOCTH. A TakXe B OOOCHOBAaHMH NPHYUHBI
BPEMEHHON HEBO3MOXXHOCTH BHEIPEHHS HAKOIUIEHHOTO MEXIYHApOJHOTO OMbiTa B OaHKOBCKYIO chepy
PecrryOonmuku benapych
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