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OnHrM W3 BaKHEHITUX HANpaBIEHUH rOCyIapCTBEHHOW SKOHOMHUYECKOW MOMUTHKHN Pecmybmmku be-
Japych SABISIETCS CO3aHye OJaronpusATHOIO HHBECTULIMOHHOTO KJIMMAaTa Uil IpuBiIedeHus U 3pQexTus-
HOT'O HCITOJIb30BAaHUSI MHOCTPAHHBIX HHBECTHUIIHM.

WuBecTuin — 3TO SKOHOMHUYECKHE PECypChl, T.€. BIIOXKEHHS (HHAHCOBBIX M MaTepUalIbHO-
TEXHUYECKUX CpPEACTB, a TaKKe IepelaHHble TEXHOJOIMM, IpaBa HA MMYLIECTBEHHYI0 M HH-
TEJJICKTYalbHYI0 COOCTBEHHOCTh XO3SMCTBYIOIIMM CyOBEKTaM, Kak B IpejesiaX peciyOJMKH, Tak U 3a
pyOexoM C LeNbIo MoTydeHus: MpuObLIH (IoxoAa) uin conuanbaoro agdexra. AIIK Pecnyonuku Bena-
PYCh SBJSIETCS BaKHEHIIMM 3JIEMEHTOM 3KOHOMHYECKOTO OTEHIINAJIA PECITYOIUKH.

UnBectuposanue B AIIK — mpornecc mpocToro uiu paciiupeHHOIo BOCIIPOM3BOJACTBA CPEIACTB IPOU3-
BOJICTBA, & TAK)KE OCYILIECTBICHNE HHBECTHIIMI B 9KOHOMUYECKUE OOBEKTHI U TIPOLIECCHI, BHIBI SKOHOMU-
YECKOH NIeSITEIbHOCTH B arpoIPOMBIIIIJICHHOM KOMIUIEKCE, HEIIOCPEACTBEHHO CBA3aHHBIE C OTPEOICHH-
€M HaceJIeHHEM MaTepHajbHbIX M AYXOBHBIX ONar, yCiIyT, yIOBIECTBOPEHHEM KOHEUYHBIX 3aIPOCOB YeJO-
BEKa, CEMbH, KOJUIEKTUBA, TPYIII, O0IIECTBA B LEIOM.

HHBecTHIIMOHHAS JESTENbHOCTh KaK OCHOBHOE CPEJICTBO BOCIIPOM3BOJICTBA MPOM3BOACTBEHHBIX pe-
cypcos AIIK mpencrasisier co0oii mporece pearn3alii HHBECTUINH pa3IiuIHbIX POHIOB U GopM.

OcHoBubiMu BugaMu naBecThini B AIIK siBistroTcst:

a) KanuTalbHBIC BIOXCHHUS, OCYIIECTBISICMble B BHJE BIIOKCHUS (DUHAHCOBBIX M MAaTEpUAIIbHO-
TEXHUYECKUX PECYPCOB B BOCIIPOM3BOACTBO OCHOBHBIX (DOHIIOB, MOYBEHHOI'O IJIOAOPOAUS, BOJHBIX pe-
CYpPCOB IIyT€M HOBOT'O CTPOUTENBLCTBA, PACIIUPEHHS, TEXHUYECKOIO NEPEBOOPY)KECHUS U MOANCPKAHUS
JICUCTBYIOLLETO MPOU3BOACTBA;

0) BIIOYKEHHE CPEJICTB B CO3/JaHIE MaTepHUaIbHO-TEXHUUECKHX 3aIacoB;

B) (puHAHCOBBIE cpencTBa B opMe akiuii, OOIUranuii ¥ Apyrux INEeHHBIX OyMar, a Takke 3aTpaThl Ha
NpUOOpETEHHE COKPOBUI M OaHKOBCKHE J[EHNO3UTHI, (MHAHCOBbIE AaKTHBBI (JOKYMEHTHI, MOJ-
TBEPXK/IAIOIINE [TPaBa WX BIIAJEIbIla Ha YacTh' COOCTBEHHOCTH ¥ TIPUOBLICH MPEANPUATHS, BBITYCKABIINE
3T JJOKYMEHTHI — IEHHbIE OyMaru, akiuu, o0aurarim).[1.c.288.]

WHBecTuMM OCYIIECTBISIIOTCA B HALMOHAIBHOW, MHOCTPAHHOM BajllOTE, a TaKXXe B HATypaJbHO-
BEIIECTBCHHOW W cMellaHHOW ¢opmax. OHU TOApa3/eNsioTcs Ha MaTephajbHbIe U HeMaTepHAIIbHBIC,
rOCyJapCTBEHHBIC U YacTHBbIC; BHYTPCHHHE M BHEIIHHE, COOCTBEHHBIE, 3a€MHbIC M IPUBJICUCHHBIC; Pe-
abHbIC; (DMHAHCOBBIE M WHTEIUIEKTYalbHBIE (COBOKYIHOCTh TEXHHYECKHUX, TEXHOJIOTMYECKUX, KOM-
MepYEeCKHX M JPYTHX 3HaHWH, OQOPMIICHHBIX B BHJIE TEXHHYECKOH JOKYMEHTAIlMH, HaBBIKOB M MPOU3-
BOJICTBEHHOTO OIIBITa, HEOOXOJMMBIX. JJIsl OpTaHU3alMU TOr0 WM MHOTO NPOW3BOJCTBA, HO HE 3ara-
TEHTOBaHHBIX ).

Uctounnkamu unBectupoBanus npeanpustuii AIIK sBistiroresi: coOCTBEHHBIE CpeicTBa TPEATIPUSITHIA,
CyOBEKTOB U TPayKIaH; MHBECTHIIMOHHBIE ()OH/IBI, KpeTUTHl OAHKOB; KalTUTAIBHbIC BIOXKEHUS U3 MECTHBIX
OIOIKETOB; rOCyJapCTBEHHBIE OI0/PKETHBIE aCCUTHOBAHMS, HHOCTPAHHbBIE HHBECTULIMH; HHCTUTYLIHOHHbIE
MHBECTUTOPHI — (PHHAHCOBBIE TOCPEIHUKH, BIaCIOIINE HIEHHBIMA OyMaramu.

Wnoctpanneie nHBecTHIMKN B PecryOnuky benapych npuenekarotrcs B GopMe rocynapcTBEHHBIX 3a-
MMCTBOBAHMH: B BU/IE€ BKJIaJa B aKIIMOHEPHBIH KAIIUTAJI CEILCKOXO03IHCTBEHHBIX U arpONPOMBIIIJICHHBIX
NPEANpHUsITUi; B BUJC BIIOKCHUH B LIEHHBbIE Oymaru; Kak KpeAuThl U JM3HHIOBbIE KpeauTsl. OnHaKo B
arpapHoOM CEKTOpE PeCcIyOJIMKH J0JII MHOCTPAHHBIX WHBECTUIIMN B 001IeM 00beMe KaluTaIbHbIX BIOXKE-
Hult coctapiser He 6osiee 0,1 %. B MupoBoM cyMMapHOM 00beMe HHBECTHIIMN OHU AocTHraroT 7-8 %.

OcHOBHOE HamnpaBJIeHUE WHBECTHULMOHHOW AesTeNsHOCTH aisl PecyOnuku benapych — npuBiedenne
NPSIMBIX UHOCTPAHHBIX WHBECTHIIMH. DTO 0OBACHSETCS OONBIINM H3HOCOM OCHOBHBIX ()OH/IOB OOJIBIINH-
CTBa MPEINpPUATHI CTpaHbl. B CBS3M ¢ 3THUM, HEOOXOIWMO TPHUBIEKATh HHBECTOPOB, KOTOPbIE OyayT
UMETH OJITOCPOYHBIM MHTEPEC K XO3SIMCTBEHHOM AesATeNnbHOCTH B benapycu, T. €. mpHUBIEYEHUE CTpaTe-
TUYECKUX MHOCTPAHHBIX NHBECTOPOB.

Hama ctpana mpezsaraetr moTeHIIMAIBHBIM HHBECTOpAM TaKW€ CBOM OCHOBHBIE MPEMMYINECTBA, KaK
BBITOJJHOE reorpaduueckoe pacloyiokeHne B IleHTpe EBpombl, OnaronpustHble PUPOIHO—
KJIMMaTHYECKUE YCIIOBHS, MOJIUTHUECKYIO U COUUAIIBHYIO CTa0MIBHOCTD, MaKPOIKOHOMHUECKYIO cTa0u-
JU3AIUI0, KBaTHU(QHUIUPOBAHHBIE W OTHOCHTEIILHO JICIIEBbIC TPYAOBBIE PECYpPCHl, BBICOKHA HAay4YHO—
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TEXHUYECKHUU ¥ MPOMBIIUICHHBIA OTEHIIMAJ, EMKUM BHYTPEHHUN PBIHOK, 3aKOHO/IATEIbHOE U OpraHu3a-
[IMOHHOE 00ecIieYeHre NHBECTUIIMOHHOTO TIPOIIecca.

PecnyOnuka Benapych — equHcTBeHHas crpana cpeau rocyaapcts CHIT, npunsBias MHBecTHIMOH-
HBIH KOJEKC — OCHOBOIIOJIAratolliMi JOKYMEHT, PEryJHUPYIOLIUI HE TONBKO HallMOHAJBHBIE, HO U HUHO-
CTpaHHBIE WHBECTHUIINH HA TEPPUTOPHH CTPaHbl. VIHBECTUITMOHHBIA KOAEKC 3allIUIIAET MpaBa COOCTBEH-
HOCTH MHOCTPAHHBIX MHBECTOPOB, 00ECIeYrBaeT UM HE MEHEee OJNaroNpHsTHBIE, YeM IS HAIIHOHAIBHBIX
MpeIIpUHUMATENEH YCIOBUS JESATEIbHOCTH, a TaK € YCTaHABIMBAET IJIS HUX CHELHaIbHbIE CTUMYJIH-
pYIOIINE MPEUMYIIIECTBA B HAIOTOBOM, TAMOXXEHHOH, BaJIFOTHOU cepax.

Jlns mpuBIIeUeHUS TTOMOOHBIX MHBECTOPOB HEOOXOIMMO 00Ja1aTh OTHOCHTEIHLHO OoJiee MEIeBOi 1Mo
CPaBHEHHMIO C APYTHMMHU CTpaHaMHU KBanH(UIUPOBaHHOH paboueil cHiIol, HayYHO-TEXHUYECKUM MOTEHIIN-
anoM, obnanaTh XOpoUIeld MPOU3BOJACTBEHHONW WH(PACTPYKTYypOH, 3aHUMAaTh yIoOHOE IJisi WHBECTOpa
reorpauyeckoe MmoyoKeHNne, UMETh eMKHIl PEIHOK KOHeUHOH mpoaykuun. P, B Tol niw wHOM cTemneHwy,
o0ajaeT 3TUMH YCIOBUSIMH.

OnHako cymiecTByeT U psl (pakTopoB, HACTOPAKUBAIOIINX, a UHOTJA U OTTAJIKHBAIOIIUX HHOCTPAH-
HBIX HHBECTOPOB. K HIM MOYKHO OTHECTH:

— HECTaOMIFHOCTD BATFOTHOTO PEXXIMA;

— HH3KYIO TIOKYTMATEeNbCKYI0 CIOCOOHOCTh HACEJICHUS;

— OCTaHOBKY MHOTHX MTPOMBIIINIEHHBIX MPEATIPHUITHI;

— HEOMPEEICHHOCTh TTOJIUTHKY ITPUBATH3AIIHH.

B cBs3u ¢ 9THUM, HHBCCTHUIIMOHHASA aKTUBHOCTD IIPOABIIACTCA JIMIIL B OTPACIIAX C 6])1CTPOI71 omaqef/'l, u
MPAKTHUYCCKH OTCYTCTBYIOT AOJIOCPOYHBIC MHBCCTHUIINOHHBIC ITPOCKTEI.

Heo6xonumo ormeruts, uto B Pecriybnuke benapych HeT 00paMieHusI HHBECTULIMOHHOM AEATEIBbHO-
cta B chepe AIIK mpobremaMu HamMuUsl MEIKOTO YaCTHOTO 3e€MIIEBIajcHUs. MIHBECTOp MMEET JeNo C
rocy/1lapcTBOM, KOTOPOE HJIET Ha BCTPEUY B BOMPOCAX 3EMIIENOBb30BAHUAX Ha MPO3PAUHBIX U TOHATHBIX
YCIIOBUSIX.

Ha ocHOBe cymiecTBYOMNX HOPMATUBHEIX aKTOB B 00JIACTH MHBECTUIITMOHHON NEATEIBHOCTH HCIIOINb-
3YIOTCA KPECAUTHI U MIPAMBIC HWHOCTPAHHBIC WHBECTHULWU, Me)KI[yHapOZ[HLIP'I JIM3UHT IJId peain3aliiy Bax-
HEHIINX roCcy1apCTBEHHBIX IPOrPaMM U KPYHHBIX POEKTOB CENbCKOXO03sIMICTBEHHOTO MPOU3BOCTBA.

Heobxomumo obecniednTs MPUOPUTETHOE UCITOAB30BaHIE HHOCTPAHHBIX WHBECTHIINH Ha:

®  paclIupeHHue 3KCIOPTHOTO NMOTEHIIMaNa;

®  CO3/aH{E UMIIOPTO3aMEIIAIONTNX IPOU3BOICTB;

®  COBEPIICHCTBOBaHHE TEXHMYCCKON U TEXHOJIOTHMUECKOM 0a3bl;

®  CO3/IaHUE JIOTIOJTHUTEIBHBIX Pa00UnX MECT.

Hcnonp30BaHre MHOCTPAHHBIX MHBECTUIIMH MMO3BOJIMT O0JIee IIUPOKO MPUBJICYb 3P PEeKTUBHBIE 3apy-
Oe)KHbIE TEXHOJIOTHUN U T€XHUYECKHUE CpEACTBA, YTO B COBOKYITHOCTU C HAIITMOHAJIbHBIMU q)HHaHCOBBIMI/I u
MaTepUaTbHBIMU PECypCaMH MO3BOIUT TOBBICUTH KAYECTBO U CHU3WTH 3aTPATHOCThH MPOU3BOANMOM MPO-
AYKIIMH, OGCCHC‘II/IT Ha dTOil OCHOBE IOBBIIIIEHHE KOHKypeHTOCHOCO6HOCTI/I MMPOAYKIIMU OTCUCCTBECHHOI'O
CEKTOpa IKOHOMUKH Ha BHYTPEHHUX M 3apy0exHbIX phiHKax.[2.c.34.] LlenecooOpa3Ho ienath ynop He Ha
KOJIMYECTBO MPUBJIICYEHHBIX NHBECTHUIIMIA, @ HA €T0 Ka4eCTBO, CTPYKTYPY, T.€. IPEIANOUYTCHHUS HEOOXOIH-
MO OTAABaTh JIUIIb TEM HMHBECTUIUSM, KOTOPbIE CMOTYT IMPUHECTH B HAIly SKOHOMHUKY peajbHBI MHO-
CTpaHHbIﬁ KaIltuTalJl, HTHHOBAallM1 1 HOBBIC TCXHOJIOT'UH.
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