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THonecckuii cocyoapcmeennvlil yHugepcumem

Ponb ¢uHaHCcHpOBaHMS B MOJACPHH3AIMM, PAa3BUTHM HAa WHHOBAIlMOHHOW OCHOBE, MOBBIIICHUU
3(¢(HEeKTUBHOCTH H KOHKYPEHTOCIIOCOOHOCTH OENopycCKHX mpeanpustuid OeccropHa. Jlonroe Bpems
OCHOBHBIM FHCTOYHHKOM  WHBECTHIIMI SBJSUINCH COOCTBEHHBIE CpEACTBA OpraHU3allid, HO M3-3a
HEJIOCTATOYHOCTH 3TOTO PECypca HHBECTUITMOHHOE KPEIUTOBAHUE CTAHOBUTCS BCE 00Jiee BOCTPEOOBAHHBIM,
4yeM 1 00yCIIOBIIEHA aKTYAIBHOCTh JAHHON TEMbI HCCIICIOBAHUS B HACTOSIIIECE BPEMSL.

Benopycckue 0aHKM TPEAOCTABIAIOT KPEIUTHI HA PeaTU3alli0 Pa3IMYHBIX HHBECTHIIMOHHBIX POESKTOB.
[IpuopHUTETHBIMU OCTAIOTCS, peaiu3yeMble B IPOM3BOJICTBEHHOW cdepe MpPOESKTHI, MMEIOUIHE BBICOKYIO
HayKOEMKOCTh U PecypcocOeperarolyo HapaBJIeHHOCTh, OCHOBAHHBIC Ha MPOTPECCUBHBIX TeXHOJIOTUAX. C
LIETIBIO MIpHUBJeUeHUs B benapych BantOTHBIX pecypcoB, HapalllMBaHUs 3KCIIOPTHOrO MOTEHIMAa CTPaHbl IPU
OKa3aHWM KPETUTHON MOAEPKKH OaHKA OTHAIOT MpPEANOoYTeHHe CyOBEeKTaM XO3SHCTBOBaHWS, KOTOPHIE
CO3/AI0T IKCIIOPTOOPUEHTUPOBAHHBIE TIPOU3BOJICTBA, IPOU3BOIAT UMIIOPTO3aMEIIAOITY IO TTPOIYKITHIO.

[Ipoananu3upoBaB NWHAMHUKY, BBIIaHHBIX WHBECTUIMOHHBIX KPEIUTOB, MOKHO OTMETHTH, YTO OHA
MTOJIOJKUTENBbHA, a TaKXKe HaOIfoaeTcs POCT Ha MPOTSHKEHWH BCETO paccMarpuBaeMoro mepuona ¢ 2006 mo
2012 rr.

[Ipoananu3upoBaB CTPYKTYPY BBIJAHHBIX KPEIUTOB B pa3pe3e OAaHKOB, a TAKIKE BAIOT, MOXKHO MPUHTH K
TaKOMY BBEIBOJTY, YTO, B IIEJIOM CHCTEMOOOpasyrolire 0aHKH CTpaHbl 3a0upatoT 94% phIHKa B HAIMOHATLHOU
Bamtote U 81,2% B WHOCTpPaHHOH BaIIOTE, OHAKO MTOCTEIIEHHO aKTHBU3UPYIOTCS U OCTATOYHO HEOOJbINNE
u Monozple Oanku takue, kak 3A0 «bank BTh», OAO «bank MockBa-Munck», 3A0 «Anbshadanky, 3A0
«Tpacrbank» (pucyHok 1).
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Pucynok 1 — CTpykTypa HHBeCTHIMOHHBIX KpeauToB 0ankoB Pecny0iuku benapych B pa3pese
BamioT B 2011 r.

Kaxnpiii 6aHK mbITACTCS MPEUIOKUTH CBOMM KJIMEHTaM HauOoJiee BHITOJHbBIC YCIOBHS HPEAOCTABICHUS
HMHBECTUIIMOHHBIX KPEIUTOB, HECMOTPSI HA TO, YTO OHU OYEHb CXOXKH U MOTYT OBITh YHUBEPCAIbHBIMHU.

B xonme mpoBeneHHOT0 HCCIEIOBAaHMA YeThIpeX KPYMHEHIIMX OaHKOB CTpaHbl, B KOTOpPBIE BXOJAT
«[Ipuopbank» OAO, OAO «benarponpombank», OAO «ACH benapycbank», OAO «benmunBecTOaHKY,
MOKHO cIeNlaTh BBIBOJ, YTO JaHHbIC OaHKW MNpEUIaraloT CBOMM KJIMEHTaM JOCTATOYHO IpHEMIIEMBbIE
YCIJIOBHSI HHBECTULIMOHHOTO KPEIUTOBAHNA. XapaKTepUCTHKA TaHHOTO 0AHKOBCKOT'O MPOIYyKTa MPOBOIUIACH
[0 CIEAYIOUIMM IapaMeTpaM: BajioTa, CyMMa KpeauTa, CTOMMOCTh IPOAYKTa, CPOK, MOPSAOK MOTalleHHUs,
obecrieueHue. B ocHOBHOM Bce OaHKM MPENOCTABISIOT KPEAWTHl KaK B HAIMOHAJIBHOM BalllOTe, Tak M B
momnapax CIIA, eBpo, pOCCHHCKHX pyOJNsiX, YTO CBHACTCILCTBYET O HECOMHEHHOW TOTOBHOCTH
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Oeropycckux 0aHKOB pabOTaTh C PA3TMYHOTO POJia HHBECTUIIMOHHBIMH NpoekTaMu. CyMMa BBEIZaBaEMOTO
KpEIUTa 3aBUCHT B OCHOBHOM OT HOPMAaTHBHOT'O KaIlUTaja, TAKKe OnpeaersieTcsi 0aHKOM MUCXOISl U3 CTCTICHH
KPEIUTHOTO PHCKa, MOTPEOHOCTH KPEAMTONONyYaTens B KpPEAWTHBIX pecypcax, C Y4YeTOM €ro
KPEIUTOCIIOCOOHOCTH MW JCIIOBOW peIyTamnuu, 00OpOTOB IO TEKYIIMM cCUYeTaM, IpearaeMoro crocoba
oOecrieueHus] UCIONHEeHUsT 00s3aTeNIbCTB 0 KPEAUTHOMY JIOTOBOPY, CyMME W KadecTBe oOecredeHusl.
Kaxnpiii 6aHk ¢ O4eHb OONBIION OTBETCTBEHHOCTHIO OTHOCUTCS K MHBECTUIIMOHHBIM IIPOEKTaM, H3-3a
BBICOKOH CTEIEeHH PHCKa, MOITOMY K Ha3HaYaeMOW CyMMe BIIOJKEHUS MOAXOSAT CO BCEH OCTOPOKHOCTHIO U
BHAMATeNbHOCTEI0.  CTOMMOCTHP TPOAYKTa, TO €CTh pa3Mep MPOIEHTHOH CTaBKH 3a IOJIH30BAHHUEM
KpEIUTOM, YCTaHaBIMBaeTCd WHAMBUAYAIbHO pemieHHeM KpeauTHOro KoMuTera OaHKa ¢ ydeToM
(hbakTHYEeCKH CKJIaJBIBAIOIINXCS PHIHOYHBIX CTaBOK Ha KPEIUTHOM. PHIHKE, a TaK)Ke B COOTBETCTBUH C
tapudaMi OaHKOB, a TakXKe, KOHEYHO, PacCMAaTpUBAETCS PHUCKOBAHHOCTH HaHHOTO mpoekra. Cpoku
MOTAIlIeHNUs] KpeauTa, KakK TMPaBHJIO, YCTAHABJIWBAIOTCA (MCXOIS H3 CPOKOB OKYNAaeMOCTH IPOEKTa,
peammzanun  ero. OJHAaKO B HEKOTOPBIX OaHKaX CYIIECTBYIOT orpaHuueHus, Hampumep, OAO
«benarponpoM06aHKk» HE BBIAAET KPEAUTHI, IPEBbIMIAIOMKUE 5-7 JeT, TaKyI0 XKe MOJUTHKY npoBoauT u OAO
«ACb benapycb6ank». [lopsaok morameHusi KpeauTa yCTaHABIWBAETCS WHIAMBUAYAIBHO KaXJbIM OaHKOM,
mpUYeM omnpeaessieTcss ocoOeHHOCTsIMU TpoekTa. ObecHeueHreM Mol HHBECTULUOHHBIN KPEIUT, Kak U IpU
OOBIYHOM KPEANTE, MOXKET OBbITh IBIKUMOE M HEIBIPKUMOE UMYILECTBO, IPHUHAJIEKAIIIEE 3aJJ0r01aTeli0 Ha
mpaBe COOCTBEHHOCTH, TapaHTUHHBIA JEMO3UT, MOPYUYHTEIHCTBO APYTOr0 IOPUAMYECKOTO IIHIA, 3aJI0T
UMYIIECTBA TPETHETO JINIIA.

IlomBoast wTOr BCeMy BBHIMIEH3IOKCHHOMY, JUIS  JalbHEHIIEro pa3BUTHS WHBECTHIIMOHHOTO
KpeAWTOBaHMS HEOOXOIWUM PNl HpeoOpa3oBaHMII W KadyeCTBEHHBIX W3MEHEHHWH, a WMEHHO: MOBBIIICHHE
JNOXOJHOCTH ornepannuii OaHKOB, CHMKCHHE <PHCKa OCYIIECTBIICHUS HWHBECTHIIMOHHOTO KpPEIUTOBAHUS,
aKTHBH3ALUS JIESATEIHHOCTH OaHKOB IO MPHUBICUCHUIO COEpPEeKEHNH HaceNeHHs, (UHAHCOBAs CTaOMIN3aIHs
9KOHOMHYECKOTO cocTostHus PecryOnuku benapycs n MHOTOE Opyroe. BeinoianeHnne 3Tux Mep, HECOMHEHHO,
OyZIer crmocoOCTBOBATH Pa3BUTHIO MHBECTHIIMOHHOTO KpeauToBaHus B Pecrybmmke bemapyce, 9to mpuBeneT
K POCTYy SKOHOMHMYECKHX IOKa3aTeleld CTpaHbl, MOACPHU3ALMH MHOTUX OEJOPYCCKHX MNpEeINpHUsITHH,
YBEIMYCHHUIO KAUEeCTBEHHBIX ITOKa3aTeNel )KHU3HA HACEIICHUSI.
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