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MEPCMNEKTUBbI YCTOWYUBOCTU HALIMOHATIbHON 9KOHOMUKU
PECMYE/IUKU BENAPYCb B YCNTIOBUSIX OTCYTCTBUA PEANIbHOM
BAJTFOTHOW UHTEMPALIUU C OCHOBHbIMU TOPIOBbIMU
MAPTHEPAMMWU.

JInsg ycro#fiyMBOTO pa3BUTHA HAUMOHANBHBIX JKOHOMHK BakHelmdiee 3HaueHHE
HMEET TPOBEIEHUE COITACOBAHHOW MEXIYHApOIHOK >KOHOMHYECCKOM MOJIMTHKH,
Npely cMaTpHBaloeif Takxke Takyto ¢GopMy BaltOTHO-DKOHOMUYECKOTO COTpYAHHYE-
CTBa, KaK BaJIOTHasA UHTErpanus. Ecnu HEBO3MOXKHO OCYNIECTBHTE MEXKIYHAPOIHOE
cornalleH’e o NMpOBEAEHHWHM OpraHW30BaHHOMN 110 ONpelceHHBIM IIPaBUJIaM 3KOHO-
MHUYECKOH NONUTUKU (MOHETapHOM, GIOIHKETHO-HANOTOBOH, LEHOBOH U Ap.), TO ANA
YCTOHYHMBOrO pa3BUTHS HALMOHANIBHBIX DKOHOMHMK HauGolee IpeAnoYTHTENLHOM
ABIAETCSA CHCTEMa FMOKMX BaNIOTHBIX KypcoB, 4eM mobast Apyras Gopma BaTOTHO-
9KOHOMUYECKOT'O COTPYAHHYECTBA (BATIOTHON MHTerpauuu). B naHHOM ciydae ruG-
KHe 0OMEHHEBIE KypCHI 0CIabisioT faBlIcHHEe MUPORBOHt HHGIALNHU, MCKITFOYAIOT PUCKH
BAJIIOTHOM OGPATHMOCTH, NENAIOT H3IHITHHM XECTKHM KOHTPOIB 33 MEXIocylaap-
CTBEHHBIM ABHKCHHEM KAllUTalIOB H CTUMYIHMPYIOT T€M CaMbIM HHTErpaluio (KOH-
COJHAALMIO) HAlIHOHAJIBHBIX BaJIHOTHO-(PMHAHCOBBIX pHCKOB. Bee 310 jmomkHO 06e-
CIIEYUTH YCTOWYHMBOE Pa3BUTHE HALMOHATBHBIX SKOHOMHK.

B Hacrosmee Bpems B 3koHoMHuKke PeciryGnuku Benapyck B 11e/10M YCTpaHEHBI
MHOTHE HEraruBHbIE SBICHMS, KOTOpBIE OBIIM MPUCYILM €if B Hayale, cepeluHe W
Jaxe koHie 90-X rogos Npoiioro croiaeTus. B 4acTHOCTH, OTCYTCTRYIOT CBEPXBHI-
COKHE TEMIbl HH(IALUUK, OCTAHOBIEHO pe3Koe MajeHHe OOMEHHOIO Kypca HalHo-
HaNlBHOH BANIOTHI, HET ABHOM cTarHalMy NMpPOU3BOACTBA, B LIEJOM YIYYIIHIACH CO-
yansHas crabuIBHOCTE 6enopycckoro obuiectBa. TeM HE MeHee, Hapaay ¢ paaoM
BBIINICHA3BaHHBIX TONIOKHTENBHBIX TEHICHIHH, B 3koHOMHUKe benapycu nposomkaer
COXPAHATHCA 3HAYUTEIFHOE TOCYIapCTBEHHOE BMEIIATENBCTBO B ee yHKIMOHUpOBa-
Hue. BecciopHo, Mo nmpuyuHe eme He cGopMHpOBaBIIEicsS Pa3BHTOH CUCTEMBI pbI-
HOYHBIX OTHOIIECHH, TIPH KOTOPO# PHIHOYHBIA MEXAaHU3M CMOT Obl CaM peryJaupoBarhb
H YCTpaHATh HEraTHBHBIE MOMEHTHI, BO3HHKAET M CYINECTBYET HEOOXOMUMOCTB TOCy-
JApCTBEHHOTO BMEIIATENLCTBA B 9KOHOMHKY CTpaHbl. OJIHaKO CTENEHb 3TOr0 BMElIa-
TENBCTBA JOMKHA OBITH HAyYHO-000CHOBAaHHOM M CTPOTO BHIBEPEHHOIA.

B KkoHTEKCTE BCEro M3II0KEHHOTO BHIIE 0c0Boe 3HadeHUe nprodpetaeT addek-
THBHOCTH 9KOHOMHYECKO# MONUTHKH PecryGukH Benapyce ¢ y4eToM npeanonarae-
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nieiics BanoTHoH uHTerpaimu ¢ Poccuiickoit dexepanueit. Kak ussectHo, focrarou-
HO NPOAOIKUTENEHOE BpeMs Bee AeicTBus OelIopyCcCckoil CTOPOHBI GBUTH HANPaBIEHbI
Ha CaMyl0 TECHY0 HHTerpauuio ¢ Poccuiickoit deaepauueit, B ToM 9MCie U B BATIOT-
Hoii cdepe. Mcxons us atoro, popMupoBanack 3JKOHOMHUYECKas HonuTHKa Benapycu.
CobwiTus konna 2006r. u Hauana 2007T. mokasajM, YTO 3TH AEWHCTBHA GBUIM OLIM-
60unbl. Kcrary, MHOTHME 3KOHOMHCTEHL B CBOE BpeMsl TIPEAYTIPEXIATM O HETATHBHEIX
NOCTEZICTBUAX TaKoW OXHOOOKON OpueHTanMH. 3TOT MOATBEpAMIA «HedTeTrazoBas
BO#iHa», pa3BepHyBuascs B Hayase 2007r.

B crnoxusmuxcs B Hadane 2007r. 9KOHOMHAYECKUX YCTOBHAX BCE YCUIUS A pea-
NU3AIMH CTPaTerMiecKUX HarpaBICHHH YKOHOMHYECKOM IONHUTHKH TOJKHBI OBITH
HanpasJIeHbI, BO-TIEPBLIX, HA CO3AaHUE U NMOAAEpXKaHHE 3M0POBON PKOHOMHYECKOMN
cpelpl Ha MaKpOYpOBHE ITyTeM PACKPENOHICHUS SKOHOMHKHA B LENOM, BO-BTOPBIX,
Co3JaHHe Ha MUKPOYpPOBHE 3KOHOMHYECKOI CBOOOIBI [Uisi TOBApOIPOH3BOAMTENEH C
HENbIO 3aAeHCTBOBAHMS PEIHOYHOTO MEXaHW3Ma, B-TPETBHX, pa3paboTKy W moiaep-
KaHHE HAJEeKHOU MPaBOBOM OCHOBEI NI HOPMANEHOTO QYHKIMOHHPOBAHHS BCEX
JKOHOMHYECKUX CTPYKTYP, HE3aBHCHMMO OT MX (hopM coOCTBeHHOCTH. TakTHueCcKue
HalnpaBleHUd 3KOHOMHUYECKOH IMMOMUTHKH B HACTOSIIEE BPeMS NODKHEI OBITH Ha-
NpaBJeHbl Ha LIEHOBYIO M (MHAHCOBYIO CTa0MIH3aLMIO0, CACPXKUBAHME HHQNALMH,
OrpaHHYEHHE TOCYNapCTBEHHOTO BMEIIATENLCTBA B OKOHOMHMKY, CIEPKUBAHHE BO3-
HUKAIOMEro Ipoliecca CTarHalMH 3KOHOMHKHM, TPEJOTBPAIUCHHS MOTCHIMAIBLHOTO
COLMATBHOTO B3PHIBA B PECIyOnuKe.

Pa36anancupoBaHHOCTH HAUMOHANLHOM SKOHOMHKH MOXET CTarh B caMo¢ OG-
xaifinee BpeMs pealibHOM JeH CTBUTENBEHOCTRIO. ITO MOATBEPKAAET TOT (akKT, 4TO B
CKIIa/(BIBAIOIIMXCSA B HACTOANIEE BPEMs YCIOBUSX B peciy6lIMKe OTCYTCTBYET B3au-
MOYBSI3aHHOE A€HCTBHE LIEH, (PUHAHCOB U AEHEKHOTO 06paIeHMs, HATIPABICHHBIX HA
obecnedeHue c6anaHCUPOBAHHOTO PAa3BUTHS HalIMOHANBHOM SkoHOMUKH. Tak, orcyT-
cTBHE 3 PEKTHBHOM KOHKYPEHIIMH He TIPEOXOIEI0 3aTpaTHbIN MeXaHU3M 1eH006pa-
30BaHWs, a LIeHb! HE CTAJIM CTUMYJIOM IS HapaluBaHHs 00HEMOB [IPOM3BOACTBA ACH-
CTBHTEIBLHO BBICOKOKAYECTBEHHOM MPOYKIMHU. B 1ieH006pa3oBaHHM ONATE HAYHHAET
TIPOCTEXUBATLCA TIaTEPHAIU3M CO CTOPOHHI rocyaapcTsa. PopMupoBanne hUHaHCO-
BBIX PECYpCOB rocynapcTsa Bce 60MbIIC YTPauHBAET CBS3b C MaTepUaNbHBIM IIPOH3-
BOJICTBOM (pcallbHBIM CEKTOpOM 3KOHOMHKH) H €ro 3¢¢ekTUBHOCTEIO. CTajia 4eTKO
NPOCNEKUBATLCA HHGIALUS HNEPAKEK, IPH KOTOPOH TOBapOIIPOU3BOUTEIH, HE CHH-
TasACh HU C KAKMMM 3aTPaTaMH Ha BBIITYCK HPOIYKLMH, TIEPEKIaIBIBAIOT MX HA TIeUd
norpeburens. M3-3a Gonploif po3HULBI B TEMIIAX POCTA ONTOBHIX (OTIYCKHEBIX) LIEH
B 5KOHOMMKE HaKOITHJICA U MPOA0IDKAET HAKAILTUBATHECH 3HAYUTENbHBIN HHGNSAUHOH-
Hbli noTenumaln. IponomkurensHOe oAAEpkKaHUe HEM3MEHHOTO OOMEHHOro Kypca
HallHOHAJIGHOW JCHEXHON CAHHULBI TIPH YBEIMYUBAIOIIEMCS Je(HLIHTE TOPTOBOrO
GanaHca MOXeET ABUTHCA «aXUJIJIECOBOM MATOM » 119 HAlIMOHATLHON SKOHOMHKH B ca-
MoM Omkaitmem OyaynieM. Bee 3To elne pa3s moaTBepxkaaeT HINTIO30PHOCTE HOMBITOK
BaTIOTHOW UHTErpauuu kak B pamkax CHT, Tak u Ha yposue benapycu u Poccun.
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CrienyeT 3aMETHTh, 9TO B COBPEMEHHBIX YCIOBHUAX CO3/1aBaTh MUPOBBIC KPEIUT-
HEBIe JEHBI'U (MEXIyHApOAHOE TIAaTeXHOE M [TOKYTIATEIbHOE CPECTBO), ABIAIOIIHE-
cs1 abCOMOTHO EAMHCTBEHHBIM ILTaTEXKHO-MTOKYTIATEILHBIM U PE3EPBHEIM CPEICTBOM,
HE MOI'YT Jae caMble SKOHOMMUECKH CHIIBHBIC CTpaHbl. B 3HauMTENLHON Mepe 3To
06yCIIOBIEHO BOZHUKAIOLIMMH U 4acTO OGOCTPSAIOMIMMUCT MEXTOCy1apCTBEHHBIMU
pazHornacuaMu. IlosToMy maxe aMepHKaHCKWH JOIIap, HECMOTPA HA TO, YTO OH
OMUPAETCs Ha MOILHBIH SKOHOMHKO-(PHHAHCOBBIH, MHHOBALIHOHHO~UHBECTHLIMOHHBIH
1 nipousBoAcTBeHHbI noTenunan CILIA, He aBnsgercs B HacToswee BpeMs abcomoT-
HO €AMHCTBEHHBIM MEXIYHAPOIHBIM TUTaTE)KHBIM M Pe3ePBHBIM CpeacTBOM. BamtoTsl
e APYrux cTpaH TeM 6Gollee He MOTYT TIPETEHAOBAThH Ha 3TY Poib. DTO NMOPOXKIAET
CTpeMIIEHHE k 00pa3oBaHHIO BAMOTHBIX COMO30B (BaNIOTHOM WMHTErpaLuH) ¥ co3na-
HMIO PErHOHaNLHBIX KPEAMTHBIX JIEHET B [POTHBOBEC, HATIPUMEDP, aMEPHKAHCKOMY
Zonnapy.

BaIfoTHBIE CO03BI XapaKTepU3YIOTCS B caMoOM 001ieM BUE HajimgueM obiei Ba-
JOTHI UM TBEpO HUKCHPOBAHHBIX OOMEHHBIX KYPCOB BalIOT CTpaH-y4acTHHN, Ge3
KakuX Obl TO HU GBLIO 3HAYHTENBLHBIX NPeJeiioB koneGaHui Mexuly HUMH, a Takxke
6e3yCIIOBHBIM 0053aTENbCTBOM CTPaH-YYaCTHUL] MOATEPXKUBATH KOHBEPTHPYEMOCTH
(06paTUMOCTh) CBOUX BaMOT. B Gonee KOHKpETHOM BHE BaJIIOTHAs MHTErpaluys npex-
crasaser coboit crieunpuyecke Gopsl MEXIOCyAapCTBEHHOIO COTPYAHHYECTBA, Ha-
NpaBlcHHbIE Ha CTAGUIM3AIMIO M PA3BHTHE BAIFOTHOTO PBIHKA, TAKXKE HA COBEPIICH-
CTBOB2aHME CHCTEM TPAHCTPaHM4HBIX pacueroB. COOTBETCTBEHHO, OCHOBHEIMU (hop-
MaMH BaJTIOTHOM MHTETPAllUM ABIAIOTCS, BO-TIEPBBIX, BATIOTHBIE 30HBI, BO-BTOPBIX,
cTaGuIu3allis BaIOTHBIX KypCOB, B-TPETHHX, CUCTEMBI TPAHCTPAHUIHBIX PAcyeTOB,
B-4YETBEPTHIX, 0OBEANHEHNE (KOHCOIMAALIMSA) BaIOTHO-(DPMHAHCOBLIX PhIHKOB. OHa-
KO UCIONIB30RATH KaKyIO-IMG0 N3 BBILEHA3BaHHBIX $OPM BAIOTHON MHTETPALIMM HE
NpEACTaBIsETCS BO3MOKHBIM Juls PecryOiivkn benapych, MOCKONBKY OTCYTCTBYIOT
COOTBETCTRYIONIUE YCIOBHS.





